yTBEpKAEeHOo
Mpukasom reHepanbHoro aupekropa 3A0 UK «JIOKO-UHBecT»
Ne B1/01022017 ot «01» ¢pespana 2017 r.

noPAAOK ONPEQENEHUNA MHBECTULMOHHOIO NPO®UNA KNTUEHTA
3A0 UK «JIOKO-UHBecT»

3A0 UK «Jloko-UHBecT» (pganee — OpraHusauma) onpeaensetr WUHBECTULMOHHBLIA npodunb
KAMeHTa NyTem MNpoBeAeHUA  aHKeTUpoBaHMA. [OTEHUMaANbHbI  KAMEHT  npeaocTaBaset
Heobxoaumble o cebe cBeAeHMA NyTemM  3aMO/IHEHUA aHKeTbl MO  WMHBECTULMOHHOMY
npodunmposanmo  (MpunoxkeHne 1). Mo wuTOram 3anNONHEHWA  aHKeTbl  onpeaensaeTcAa
MHBECTULMOHHBIM NPpodUNb. 3aN0NHEHHAA aHKETa NOANEXKMUT NOAMMUCAHMUIO, KaK CO CTOPOHbI KNEHTA,
Tak M co cTopoHbl OpraHusaumun. MognucbiBada 3aMO/IHEHHYIO AHKETYy N0 WMHBECTULMOHHOMY
NPOGUNMPOBAHUIO, KAMEHT [aeT CBOe coriacue C onpenenéHHblM ANnA Hero WHBECTULMOHHbIM
npodunem, a TakKe NOATBEPKAAET A0CTOBEPHOCTb YKa3aHHbIX AaHHbIX.

AHKeTa MO WHBECTULMOHHOMY NPOPUIMPOBAHUIO K/IMEHTOB Yy4UTbiBaeT TpeboBaHMA
Peryanpyowmx OpraHoB M CyLLECTBYIOLWMX PbIHOYHbLIX NMPAKTMK. Llenblo aHKeTMpoBaHMA ABAAETCA
nosy4yeHne ceBeLeHUN O KNMEHTe, NO3BONAOLMX BbIBUTD:

® NHBECTULMOHHbIE LLe/IN KNUEHTA, BKAOYAA OXKUAAEMYIO AOXOLHOCTb;

® ,0MYCTUMBbIN PUCK (PUCK, KOTOPbIN CNOCOBEH HECTU KNNEHT);

® NHBECTULMOHHbI FOPU3OHT.

AHKeTa cogepXuT BOMPOCbI, NO3BOJAKOLWME MONYYMTb CBEAEeHMA O Bo3pacTe (TONbKO AnA
bU3MYECKUX NUL), MHBECTULMOHHDBIX LLefAX U CNOCOOHOCTM HECTU PUCK, MHBECTULLMOHHOM OMbiTe U
3HAHMAX, a TaKKe 0 GMHAHCOBOM MONOXKEHUWN KaneHTa. Cheaylowme CBeAeHUs O KAMEeHTe nogaexaT
aHanu3y Ana onpeaeneHmna MHBECTULMOHHOIO Npoduns:

e Bo3pacT (ToNbKo Ana GUsnYeckmx nuu);

® /IHBECTMLMOHHbIE Lenu;

e [1haHnpyeMbIi CPOK MHBECTUPOBAHUA CPEACTB;

e OXKnpgaemas AOXOAHOCTb;

e CBeAeHMs, NO3BOAIOLLME ONPELENNTb CNOCOOHOCTb U FOTOBHOCTb K/IMEHTA HECTU YObITKM;

® 3HaHMA M ONbIT (ANA PULMYECKUX UL, — 3HAHMA W ONbIT IMLA, NPUHMMAIOLLLETO

WMHBECTULMOHHbIE peLleHNA);

e CBeeHMs 0 PUHAHCOBOM NONOXKEHWUU;

¢ MIHaa nHdopmauma, Kotopaa MoXKeT bbITb HeobxoauMa gns onpeseneHna MHBECTULMOHHOIO

npoduns.

NHBECTULMOHHbBIM Npoduab NPUCBaNBAETCA KANEHTY NOCAE 3aNONHEHNA UM aHKETbI.

OpraHusaumert paspaboTaHbl TpU MOAENbHbIX MOPTHENA ANA KAXKAONO WHBECTULLMOHHOTO
npoduns:

1) KoHcepBaTuBHbIE MHBECTOPbLI HaLEeNeHbl Ha CTabWibHYIO W Npeackasyemyt LOXOAHOCTb.
CoxpaHeHMe KanuTana M nosyyeHWe CTabuibHOro TeKyllero oxoAa ABAAETCA NepBoOYepeaHOMN
3agavent. NopTtdenb AOMKEH NONAHOCTLIO WAWM MOYTU MONHOCTBbIO COCTOATH M3 [EHEXHbIX CPeacTB U
MHCTPYMEHTOB C PUKCMPOBAHHON AOXOAHOCTbIO. JJOXOAHOCTb TaKOro nNopTdens HaxoaAUTCA B Y3KOM
AnanasoHe, HO NoABepXKeHa PUCKY MHONALNKU, U HA OANTENbHbIX MPOMENKYTKAX BPEMEHU oT 5 net
pe3ynbTaTbl MOTYT 6bITb Xy»Ke Mo CPaBHEHMIO ¢ Hoee arpeccUBHbIMK CTPATENNAMM.

2) YmepeHHble MHBECTOpbl CTpeMATcA cbanaHCMpoBaTb PUCK U AOXOAHOCTb, YTODObI NONYYUTL
ONTMMAJIbHble TEMMbl POCTa U HE AONYCTUTb CU/bHbIX KofebaHun ctoumoctn noptoena. Moptoens
AOJ/IKEH NMPUMEPHO MOPOBHY BKAOYATb B ceba MHBECTULMM Kak B bonee nopBepKeHHble PUCKY



aKkTMBbl (UeHHble 6ymarnm MHOCTPAHHbIX 3MWUTEHTOB) TaK U B MHCTPYMEHTbl C PUKCMPOBAHHOWM
[OXOAHOCTbIO. [IOXOAHOCTb OXMAAETCA YMEPEHHOM, N CTOMMOCTb NopTdens He AOMKHA NaaaTb 40
9KCTPEMaNbHbIX 3HaYeHU. Ho ana nosnyyeHua cTabuibHOrO TEKYLLEro AoxoAa Takolh noptdens He
noaxoguT. Ha AAUTENbHbIX MNPOMEXKYTKax BPeMeHW OT 5 neT u 6onee pesynbTaTbl AOJSXKHbI
onepexaTb KOHCEPBATUBHbIE CTPATErMM, HO MOTYT BbITb XyXe Mo CpaBHEHMIO ¢ 6osiee arpeccMBHbIMM
cTpaTernsmu.

3) ArpeccuBHble MHBECTOPbI CTPEMATCA K POCTY U NOAYYEHUID MaKCMManbHOW AOXOAHOCTU Ha
ANUTENbHOM cpoKe. MopTdenb MOXKeT COCTOATb M3 LEeHHbIX 6ymar MHOCTPaHHbIX 3MWTEHTOB,
MHCTPYMEHTOB C PUKCUPOBAHHOMN AOXOAHOCTHIO C ONpPeAeNeHHbIMU pernTuHramu. NMopTtdenb moxker
XapaKTepM3oBaTbCA MHOTOKPaTHbIM YyBE/AMYEHMEM aKTMBOB MO cpeacTBom onepauuii  PEMO.
MopTdenb MOXKET BbiTb NOABEPKEH CUNbHBIM KOIE6aHUAM CTOMMOCTU Ha KOPOTKUX CPOKax, MO3TOMY
noTpebHOCTb B CTabMAbHOM TeKylem AO0XOA4e [AONXKHa OTcyTcTBoBaTb. CTpaTerMa Ha KOPOTKMUX
MPOMEXKYTKaX BPEMEHU MOXKET bbiTb YObITOUHA, HO HA ANUTENIbHOM CPOKe 061agaeT HanbonblumMm
NOTEHLMANOM AOXOLHOCTH.

Ta6bnu1ua cOOTBETCTBUA UHBECTULMOHHDbIX Npoduneii MHBECTULLMOHHOMY FOPU3OHTY,
0XXMAAEMOi A,OXOAHOCTU U A0NYCTUMOMY PUCKY.

MHBECTULMOHHDI MHBECTULMOHHDII Oxupgaemas Donyctumbiii
npodunb rOpu3oHT AOXOAHOCTb puUcK
KOHCEepPBaTUBHbIM 6onee roaa 0-10% 0-10%
cbanaHcUMpoBaHHbIN 6onee roaa 10-30% 0-50%
arpeccuBHbIM 6onee roaa 6onee 30% 0-100%

B 3aBMCMMOCTM OT KeNaemom cTpaTernmn ynpaBaeHma, onMcaHnsa MHBECTULLMOHHBIX Npoduaen u
COOTBETCTBMA MM OTBETOB, KOTOPbIE NPEAOCTaBUN KANEHT B aHKETE MHBECTULIMOHHOIO Npoduaa, emy
NpUCBanBaeTCA OANH U3 TPEX NMHBECTULMOHHbIX Npoduneit:

® KOHCepPBaTUBHbIM NPOodUb;

® yMepeHHbI npoduns;

® arpeccuBHbIN Npodunb.

MPUCBOEHHbIN KAMEHTY WMHBECTULMOHHbIA NPoduab MOXKET ObiTb M3MEHEH NO MHULMATMBE
KNMEHTA NyTEM 3aMN0/IHEHMNA HOBOM aHKETbI.

B cnyyae ecnnm KAMEHT Xxo4eT npuobpect KaKon-nnbo oTaenbHbliA MPOAYKT, KAUEHTY
nNPUCBanBaeTCA COOTBETCTBYIOWMN [AHHOMY NPOAYKTY WHBECTUUMOHHBIA npodunb. B caydae
npuobpeTeHna KANMEHTOM pa3HbiX MPOAYKTOB, KNAMEHTY MPUCBANBAETCA MHBECTULMOHHbIN Npodunb
ncxogA U3 ero MakCMMasibHO PUCKOBAHHOMO NPOAYKTA.

Ons  KnvMeHTOB, nNpPU3HaHHbLIX OpraHusaumen KBaAMOUUMPOBAHHBIMU WHBECTOPAMU UMK
ABNAIOWMXCA KBAaNMPUUMPOBAHHBbIMU MHBECTOpamm B cuny PegepanbHoro 3akoHa ot 22.04.1996 N
39-03 "O pblHKe UEHHbIX bymar", a TaKKe 3a UCK/IIYEHWEM K/MEHTOB, B OTHOLUEHWU KOTOPbIX
OpraHuMsauma OcCylecTBAAeT [AeATeNbHOCTb, YKasaHHyto B n.1.12 "lMonoxeHna o eauHbIX
TpeboBaHMAX K NpaBMIaM OCYLLECTBAEHUS AeATeNbHOCTU NO YNpPaBAeHUIO LLeHHbIMKM Bymaramu, K
NOPAAKY PACKPbITUA YNpaBAAloWMM MHOOPMAUMM, a TaKkKe TpeboBaHWMAX, HanpaBAEHHbIX Ha
NCKNIOYEHNE KOHPAMKTa MHTepecoB ynpasaswouero”, yre. baHkom Poccum 03.08.2015 N 482-1,
WHBECTULMOHHBIM NPodUNb oNpeaenaeTca Ha OCHOBAHUM CBeAEHWUI 06 OXKMaaeMon AOX0AHOCTH, Ha
KOTOPYIO PACcCYMTBIBAET K/IMEHT Ha YCTAHOB/IEHHOM MHBECTULMOHHOM FrOPU30HTE.

B cnyyae ecnu KnveHTy Obln onpeneneH WMHBECTUUMOHHbLIA Npoduab M B MOCNeAyoLEeM
3aK/1l0YEeH 4,0roBOP A0OBEPUTENBHOIO YNpPaBAEHUA, NMPU KOTOPOM 0653aTe/IbHbIM YC0BMEM ABASIETCA
NpPU3HaHWE KAWEHTa KBaAMPUUMPOBAHHbIM WHBECTOPOM, TO ONPeAenéHHbli B MNPOLIOM
WHBECTULUMOHHbIM nNpoduab KAMEHTa, a TaKXKe Bce obAsaTenbcTBa OpraHM3aumMm B OTHOLLIEHUM
KOHTPO/IA COOTBETCTBUA AOMNYCTUMOMY PUCKY KNMEHTA HE NPUMEHSAIOTCA.



B cnyyae ecnM pUCK KAMEHTa CTan npeBbiwaTb AOMYCTUMbIMA PUCK, OMNpeaeneHHbld B
WMHBECTULMOHHOM Npodue KNMEeHTa, U AOrOBOPOM AO0BEPUTENBLHONO YNpaBieHUsA NpeayCcMOTPEHbI
OrpaHUYEHMA B OTHOLIEHUM AEWUCTBUIA YNPaBAAIOLWEro, KOTOpble HEOBXOAMMbI AN CHUMKEHUS PUCKa,
yrnpaBnsoWwmnii yeegoMmaaeT 06 3TOM KAMEHTa He No3gHee AHSA, CNeAylollero 3a AHEM BbiABAEHMUA
TAaKoro NpeBblleHUs, B NOPAAKE, COrNacoBaHHOM C KAMEHTOM. B 3Tom c/iyyae No NUCbMEHHOMY
TpeboBaHUIO KAMEHTa ynpasBAAlWMiA 0653aH NPUBECTM YyNpaBAeHME UEHHbIMM bBymaramm u
[EHEXHbIMU CPeACTBaMM 3TOTO KMEHTA B COOTBETCTBUE C €10 MHBECTULMOHHbIM Npoduaem.

MpunoxeHue 1: AHKeTa UHBECTULMOHHOIO NPodUNA UHBECTOPA.

MpunoxeHue 2: ONMcaHMe KOHCEPBAaTUBHOIO PUCK NPOdUNA NOCNe AaHKETUPOBAHUA.
MpunoxeHue 3: OnucaHue c6aNaHCUPOBAHHOTO PUCK NPOodUIA NOC/Ie aHKETUPOBAHUA.
MpunoxkeHue 4: ONUcaHne arpeccMBHOro PUCK NPoduaa Nocne aHKeTUPOBaHUA.



MpunoxkeHue 1
AHKeTa MHBECTULMOHHOIO Npoduna nHeBecTopa.

damuama, nma, oT4ecTso

YKaxuTe Ball BO3PacT.

O ot 20 go 30 net

O ot 30 go 40 net

O ot 40 po 60 net

0 6onblue 60 net

Ball OMbIT MHBECTUPOBAHMA:

[0 BaHKOBCKMe BKNaApl, BaNtoTa;

[0 Naesble GpoHApI, AOBEPUTENBHOE YNPABAEHME, METAIZINYECKME CUYETA, CTPYKTYPHbIE NPOAYKTLI;
[0 CamocTtoATenbHas TOProsaa LeHHbIMK Bymarammn Ha poHaoBo Bupske, FOREX;

[0 CamocroaTenbHas TOProBAA UEHHbIMWM Bymaramu, MpPoOM3BOAHLIMU WMHCTPyMeHTamu (bbrodepcsl,
OMNUUOHDbI);

[ orcyrcrsyer.

Bawmn MHBECTUUMOHHbIE LLean

[0 OcHoBHasA Leib — COXPaHUTb KanuTan, KOTOPbIN yKe ecTb.

[ Crpemntocb nonyuntb 60s1ee BbICOKYHO AOXOAHOCTb, YeM MO 06bI4HbIM BKNaAaM.
[0 OcHoBHaA Lefib — NOAYYUTb CYLLECTBEHHbIN A0XO0A,

[ FhaBHOE — NOAYYMTb MaKCUMa bHbIN AOXOA.

5. Kakue Bawwm npegnovteHMa No MHBECTUPOBAHUIO?

6.

[0 HusKaa 4OXOAHOCTb, MUHUMAa/bHbIN PUCK;
[0 Hebonbliana AOXOAHOCTb, HU3KUIA PUCK;

[0 CpeaHas 0OXOAHOCTb, CPEAHNIN PUCK;

[ BbicoKaa 4OXOAHOCTb, BbICOKMIN PUCK.

PUCK CHMXeHMA CTOMMOCTM NopTdenn, KOTopbid CNocobeH HEeCTU KAMEHT (4OMYyCTUMbIA PUCK) B pamMKax

oAHoro roaa:

O po10%

O po50%

O po 100%

[lOXOAHOCTb, Ha KOTOPYIO PACCUMTLIBAET K/IMEHT (0XKMAAEMAA LOXOAHOCTD):
O 0-10%

O 10-20%

O 20-30%

O 6onee 30%

[oxopn, oT Bawmx MHBECTUUMI NpesHA3HAYeH ANS:

0 NoKpbITUA TEKYLLMX PACXOA0B;



[0 CoBepLueHua KpynHbIX NOKYMNOK Ha CpeAHEeCPOUYHOMN NepcnekTuBe;
[0 dopmumpoBaHMa KanuTtana B A4OATOCPOYHON NepcneKkTMBe (neHcua, HacaeacTeo);

[ Makcmusauma 61arococtoaHna (AaHHbIN MHBECTULMOHHBIA NOpTdenb He KPUTMYEH ANA peanunsaumm
KaK KPaTKOCPOUHbIX, TaK 1 I0IFOCPOUHbIX Lienen).

9. Ucxoasa U3 NNaHUPYEMOro CPOKa MHBECTUPOBAHMA, YKAXXUTE MNepuos BpeEMEHMU, 33 KOTOPbI onpeaenatoTcs
oXungaemas AOX04HOCTb U AONYCTUMbIN PUCK (Aanee — UHBECTULMOHHbINA TOPU3OHT):

O 1-5 net

O 5-10 net

[J 10-15 net

I cebiwe 15 net

[0 WHBECTUULMOHHbIA TOPU3OHT paBeH CPOKY, Ha KOTOPbIM 3aK/Yaerca A0roBop A0BEpUTE/IbHOro
ynpaBsneHua (MHOM A0roBOP) M aBTOMATUYECKN NPOJIOHTUPYETCA NPU NPOJIOHTaL MK AOr0BOPa.

d

10. MMpumepHble cpegHemecayYHble A0X04bl U cpegHemecAyHble pacxodbl 3a nocaegHuve 12 mecAaues,
nHdopmauma o cbeperkeHnax GU3nYecKoro nmua:

11. U3meHATcA n Bawwu goxoabl B 6anKalume roapl?
0 Npeanonarato, 4to ByayT pacTu;
[0 Ckopee Bcero, oCTaHyTCA Ha TEKYLLEM YPOBHE;
O MoryT cHU3UTbCS;
0 MnaHMpyio BbIXOA, Ha MEHCUIO C NOTepeit MOCTOAHHOIO UCTOYHMKA [0X04a B BUAE paboThl.
12. Bawu geinctens B Cay4ae CHUXKEHUA CTOMMOCTU nopTdens:
[0 Mpopaam Bce pUCKOBaHHbIE aKTUBbI, KOTOPbIE YNaan B LeHe, U pa3melly AeHbrM Ha BKaadax.
[0 Mpoaam yacTb PUCKOBAHHbIX aKTMBOB, KOTOPbIE YNaaun B LieHe, U pa3meLly AeHbrM Ha BKaagax.
0 Huyero npeanpuHUmaTh He Byay. byay sKaaTb, KOraa CToMMOCTb NOPTHENSA CHOBA YBEINYUTCA.

I Ncnonb3yto 3TOT MOMEHT A5 NOKYMOK.

[JaTta 3anofHeHnA aHKeTbl «__ » 201 __r.

Moanuncb KnneHTa

OT1 3A0 UK «JTOKO-UHBeCT»:

MpuHATO /

« » 201 _r.




MpunoxxeHune 2

OnucaHMe KOHCepPBaTUBHOIO UHBECTULMOHHOTO NPOdUAA NOCAe aHKeTUPOBAHUA.
UHpopmayuoHHoe coobweHue

Yeaxcaemolii(as)

(N0 nomeHyuansHo20 UHBEcMopa)

Ha ocHoBaHMM Noy4eHHbIX OT Bac AaHHbIX U NOXKeNaHU K OpMUMPOBAHNIO MHBECTULMOHHOTO nopTdena 3A0
MK «JTOKO-UHBecT» (manee — OpraHusauma) 6bin npoBeneH aHanus Balwero MHBeCTMLMOHHOro npoduns,
KOTOpPbIN ONpeaensaerTca Kak:
o KoHcepBaTuBHbIi1
«KoHcepBaTMBHbIN» NPOodUIb XapaKTepM3yeTca BO3MOXKHOCTbIO M3MEHEHUA PbIHOYHOM CTOMMOCTM NPOAYKTa,
O/ZIHAaKO 3TO N3MEHEHMWeE He NPEBbILIAET YPOBEHb 0XUAAEMON AOXOLHOCTU N HE MOMKET CYLLECTBEHHO NOBAUATD
Ha MTOroBble pe3ynbTaTbl. B pamkax ykasaHHoro npodunsa Bbl mornm 6bl paccMoTpeTb HUMKecneayowme
WHBECTULMOHHbIE MPOAYKTbl ONAA WHBECTMPOBAHMA CPEACTB B pamMKax YyKasaHHbIX Bamu napameTtpos
WHBECTULMOHHOW CTpaTernu:
o  06aMUraumm c KpeguUTHbIM PEUTUHTOM HEe HUXKE KMHBECTULMOHHOTO YpoBHA» (Investment Grade)

Hactoawmm OpraHmsauma:

1) He genaeT 3aABNEHUI U He OaeT rapaHTUit B OTHOWEHMM TOYHOCTU WAWU MOAHOTbI MHPOpPMALUU UM B
OTHOLLUEHMM YCIOBUIN KaKOTO-1MB0 MHBECTULMOHHOTO NPOAYKTa;

2) He bepeT Ha cebs 06sA3aTeNbCTBA OBHOBAATL MHPOPMALIMIO, YKa3aHHYIO B HacToalem MHpopmaumoHHOM
coobuieHny;

3) He AenaeT HUKAKWX 3aABJAEHUI U He [AEeT rapaHTU OTHOCUTENbHO TOro, YTO Kakue-nbo pesynbtaTbl /
npubblib B caydae npuobpeTeHna Bamu MHBECTUUMOHHLIX MNPOAYKTOB, YKasaHHbIX B HacToAWEM
NHdopmaumoHHOM cooblueHnn, byayT AOCTUTHYTDI.

Hactoawmm Bbl nogTeeprkaaete, uto:

1) aBnseTecb ONbITHbIM MHBECTOPOM M OCO3HAETE, YTO YKa3aHHble MHBECTULMOHHbIE NPOAYKTbI COMPAMKEHbI C
onpeaeneHHbIMM PUCKaMM (T.e. BO3MOKHOCTbIO HacTynneHus cobbiTMA, BAeKyliero 3a coboii notepwu),
OTBETCTBEHHOCTb 33 KOTOPble He MOMeT bbiTb BO3/10)KeHa Ha OpraHu3aumio, TaK Kak OHWM Haxo4ATcA BHe
KOHTposA OpraHusaumm u y OpraHvMsauuu HeT BO3MOMKHOCTM NpenBuAeTb M NpeaoTBpaTUTb MNOCAeAcTBUA
TaKMX PUCKOB;

2) NPUHUMaETe Ha cebs BbllWeyKa3aHHbleé PUCKUN N CaMOCTOATE/IbHO MPUHUMAETE pelleHnA O BO3MOXKHOCTU
MHBECTNPOBAHUA OEHEXKHbIX CpeacTs COrnacHo Bb|6paHHOﬁ Bamu VIHBECTMLI,MOHHOI‘/JI cTparernu;

3) cornacHbl C YCTaHOBAEHHbIM MHBECTULMOHHBIM MPOGUAEM U MONOKEHUAMM, YKa3aHHbIMU B HACTOALLEM
NHbopmaumoHHOM coobLLeHmu.

(®UNO nomeHyuanbHo20 uHeecmopa) (Modnucs)

(®NO pykosodumens) (Modnucs)

MpunoxxkeHue 3



OnucaHue c6anaHCMPOBAHHOIO MHBECTULMOHHOIO NPoduUNA Nocne aHKETUPOBaAHUA:

UHpopmayuoHHoe coobweHue

Yeaxcaemolii(as)

(PO nomeHyuansHo20 UHBECMopa)

Ha ocHoBaHMM Nosly4eHHbIX OT Bac gaHHbIX U NoXenaHun K popMmnpPoBaHUIO MHBECTULMOHHOIO noptdens 3A0
MK «JTOKO-UHBecT» (panee — OpraHusauma) 6bin npoBedeH aHanus Bawero MHBECTMLMOHHOro npoduns,
KOTOPbIV onpeaensierca Kak:

e C6anaHCUPOBAHHbLIN

«CbanaHcMpoBaHHbIM» NPodUAb XapaKTepMsyeTca Tem, YTO pasmep MoTeHUManbHbIX YBbITKOB MHBECTOpA U
0XXMAAEMOWN JOXOAHOCTU B BbICOKOW CTEMNEHU 3aBUCAT OT PbIHOYHOW KOHBIOHKTYPbI M FOPU30HTA MHBECTULLMIA.
B pamkax yKasaHHoro npoduas Bbl Moram 6bl pacCMOTPETb HUMKecNeaytowme MHBECTULLMOHHbIE NPOAYKTbI ANA
WMHBECTUPOBAHMA CPEACTB B PaMKaXx yKa3aHHbIX Bamu napameTpoB MHBECTULMOHHOM CcTpaTernu:

o HOMMWHMPOBAHHbIE B POCCUMCKMX PYybNsSX 06AMraUMM C KPeAWUTHbIM PEeNTUHIOM OT OAHOro U3
MeXAYHaPOAHbIX areHTCTB He HUMKe B.

e EBpoobaMraumMm ¢ KpeauTHbIM PENTUHIOM He HuKe BB- oT Bloomberg Composite (coBoKynHbil
PENTUHI NO Tpem KpynHenwwmm areHtcTtBam: S&P, Fitch, Moody’s. MHbopmauma pasmelseHa Ha
cTpaHuue RATD ccbinka COMP cuctemsl Bloomberg).

Bbl OCO3HaeTe M roToBbl NPUHATb PUCK KaK 3HAYUTE/IbHbIX, TaK U HE3HAYUTENbHbIX PUHAHCOBBIX MOTEPb, B TOM
yncne Bbl 0cO3HaeTe, YTO MHBECTUPOBAHME B LLEHHbIE ByMarn 1 MHble GUHAHCOBbIE MHCTPYMEHTbI HeceT B cebe
PUCK HEMOJIyYEHUS OXKMAAEMOro AOXo4a, NMOTEPM YacCTM WM OaxKe BCeX WMHBECTMPOBAHHBLIX cpeacTB. Mpwu
paboTe Ha pbIHKE LieHHbIX Bymar U CPOYHOM PbIHKE MHBECTOPY HEOBXOAMMO YYUTbIBATb HUMKEMNEPEUYUCEHHbIE
baKTopbl pUCKa CaMOro pasNMYHOrO CBOMCTBA, MepeyeHb KOTOPbIX He fABAAETCA MCcYepnbiBaloWMUM, HO
nossosseT Bam umeTb obuiee npeacrasiaeHne 06 OCHOBHbIX PUCKAX, C KOTOPbIMU Bbl MOXKeTe CTOIKHYTbCA Npwu
npuobpeTeHnn MHBECTULMOHHbIX NPOAYKTOB B Poccuiickoi ®eaepaumu.

Hactoawwmm OpraHusauma:

1) He Aenaet 3afABNEHUNA U He Aaet I'apaHTMﬁ B OTHOWEHWUN TOYHOCTU UAN NOSHOTbLI MHd)OpMaLI,MM nn B
OTHOLWEeHUNn yCﬂOBMVI KaKoro-n1mbo MHBECTULMOHHOIO NPOAYKTa,

2) He bepeT Ha cebs ob6sA3aTeNbCTBAa 06HOBAATL MHDOPMAaLMIO, YKa3aHHYIO B HacTosAwem NHbopmMaumoHHOM
coobuieHny;

3) He genaeT HWKaKWX 3aABNEHMI U He [AeT rapaHTUii OTHOCWUTE/NIbHO TOro, YTO Kakue-anbo pesynbTathbl /
npubblib B cay4yae npuobpeTeHns Bamu MHBECTUUMOHHLIX MNPOAYKTOB, YKa3aHHbIX B HacToAWEeMm
NHbopmaumoHHOM coobuieHnn, byayT AOCTUTHYTLI.

HacTtosawum Bbl noaTsepkaaeTe, uTo:

1) ABNnAETECb OMNbITHbIM MHBECTOPOM U OCO3HAETE, YTO YKAa3aHHblIE NMHBECTULMOHHbIE NMPOAYKTbl CONPAXEeHbl C
onpegeneHHbimn puUCKkamum (T.e. BO3MOXHOCTbIO HaCTyn/jieHuA C06bITl/IF|, B/IEKYyLLEro 3a coboi I'IOTepVI),
OTBETCTBEHHOCTb 3a KOTOPble HE MOXET 6bITb BO3/10XKEHaA Ha OpraHmsau,mo, TaK KakK OHWU HaXo4ATCA BHE
KOHTpPOAA Opl'aHM3aLI,MM ny OpFaHI/I3aLI,MVI HET BO3MOXXHOCTU npeasunaeTb U npeaorBpatuTtb nociencresuA
TAaKUX PUCKOB,



2) NPUHUMaeTe Ha cebn BbllWeyKa3aHHbleé PUCKUN U CaMOCTOATE/NIbHO MPUHMUMaETe pelleHnA O BO3MOXKHOCTU
UHBECTNPOBAHUA OAEHEXKHbIX CpeacTs COrnacHo Bbl6paHHOﬁ Bamu MHBECTMLLMOHHOVI cTparerunu;

3) cornacHbl C YCTaHOBAEHHbIM MHBECTULMOHHLIM MPOGUIEM U MOMOKEHUAMM, YKa3aHHbIMU B HACTOALLEM
NHPOpMaUMOHHOM COOBLLEHNN.

(N0 nomeHyuansHo20 uHeecmopa) (Modnucs)

(U0 pykosodumens) (Moonucs)



MpunoxeHune 4

OnucaHue arpeccMBHoOro UHBeCTULUOHHOIO npodmnﬂ nocne aHKeTupoBaHuA:

UHpopmayuoHHoe coobweHue

Yeaxcaemolli(as)

(PO nomeHyuanbHo20 UHBECMopa)

Ha ocHOBaHMM NosyyYeHHbIX OT Bac AaHHbIX M NoXenaHui K opmMmnpoBaHUIO MHBECTULMOHHOTO noptdena 3A0
MK «JTOKO-UHBecT» (panee — OpraHusauma) 6bin npoBeneH aHanus Bawero MHBECTMULMOHHOro npoduns,
KOTOPbIV onpeaensiercsa Kak:

e  ArpeccuMBHbI.

«ArpeccuBHbIM NPoduab O3HAYaEeT, YTO Bbl XOTUTE 3HAYMTE/NbHO MPEYMHOXWUTb CBOM Kanutan M roToBbl
WMHBECTMPOBATb Ha CPOK OT roga M 6onee. B pamkax ykasaHHoro npodpuna Bbl moram 6bl paccmoTpeTb
HUKecneayowme WUHBECTULMOHHbIE MPOAYKTbI A8 WMHBECTUPOBAHMA CPEACTB B PamKax yKasaHHbIX Bamwu
napameTpoB WMHBECTULLMOHHOW CTpaTeruu:

o HOMWHMPOBAHHbIE B POCCUMCKMX PYybNsAX 06AMraUMM C KPeAWUTHbIM PEeNTUHIOM OT OAHOro U3
MEeXKAYHapPOAHbIX areHTCTB He HUxKe B.

®  3JMUCCUOHHbIE LEHHble bBymarn ¢ (UKCUMPOBAHHOM [OXOAHOCTbIO POCCUMCKMX WM MHOCTPaHHbIX
SMUTEHTOB (rapaHTamu, MOPYYUTENAMU UM MaXKOPUTAPHbIMU COBCTBEHHMKAMM KOTOPbIX ABASOTCA
POCCUICKME IopUANYECKME NLA), HOMMHUPOBAHHbIEe B goanapax CLUA.

e EBpoobAMrauMM C KpeauTHbIM PENTUHrOM He HuxKe BB- oT Bloomberg Composite (coBoKynHbil
PENTUHI NO Tpem KpynHenwmm areHtcTBam: S&P, Fitch, Moody’s. MHbopmaums pasmelleHa Ha
cTpaHuue RATD ccbinka COMP cuctembl Bloomberg).

e O6auraumnm KasHauerictea CLUA.

o KopnopatuBHble obauraumu, myHuumnanbHble obauraumun, obauraumm cybbektoB PP, obaurauum
MuHuctepctea ¢uHaHcoB Poccuinickont Pepepaumn, obauraumm LieHTpanbHoro BaHka Poccuitckol
dPepepaumn HOMUHUPOBAHHbIE B POCCUIACKMX pybaax, obavraummn, AonyweHHble K TOPram Ha pPbliHKe
PEMO c LK.

Caoenkun PEMO Ans KpaTKOCPOYHOrO pasmMelleHMsa AeHEeXHbIX CPeacTs U/Wan UeHHbIX Bymar c uenbio
noslydyeHuA A0X0/a, a TaK e 414 YBeNMYeHUs akTUBOB NopTdena KameHTa.

Bbl 0CO3HaeTe 1 roToBbl MPUHATb PUCK KaK 3HAUMTE/bHbIX, TaK W HE3HAYUTEbHbIX GUHAHCOBbLIX NOTEPb, B
TOM uymnc/ie Bbl 0CO3HaeTe, YTO MHBECTMPOBAHME B LLeHHble Bymarn U MHble pUHAHCOBbIE MHCTPYMEHTbI HECET B
cebe pUCK HENOYYEHUA OXKMAAEMOro A0X0Aa, MOTEPU YaCTU UNU AaXKe BCeX MHBECTUPOBaHHbIX cpeacTs. Mpu
paboTe Ha pbiHKE LLeHHbIX Bymar 1 CPOYHOM PbIHKE MHBECTOPY HEOBXOAMMO YUUTbLIBATb HUMKENEPEUNCAEHHbIE
baKTopbl pUCKa CaMoro pPas/IMYHOTO CBOMCTBA, MepeyeHb KOTOPbIX He ABASAETCA WCYEepnblBalOWLMM, HO
nossoaseTt Bam nmeTb obLLee npescraBieHne 06 OCHOBHbIX PUCKAX, C KOTOPbIMM Bbl MOXKeTe CTONKHYTLCA Npu
npruobpeTeHnn MHBECTULMOHHbIX MPOAYKTOB B Poccuiickoi ®eaepauun.

Hactosawum OpraHunsauus:

1) HE Aenaet 3aAB/IEHUI U He Aaet I'apaHTVIVI B OTHOWEHWUUN TOYHOCTU UAN NOJHOTbLI MHd)OpMaLI,VIM nin B
OTHOLWEHNN ycnosmﬁ Kakoro-nn6o UHBECTULUMOHHOIO NPOAYKTa,



2) He bepeT Ha cebs obAsaTenbcTBa 0H6HOBAATL MHPOPMALMIO, YKa3aHHYIO B HacTosawem UHPopmaLMOHHOM
coobueHny;

3) He AenaeT HMKAKWX 3aABJEHMI U He AAeT rapaHTUl OTHOCUTENIbHO TOro, YTO Kakue-anmbo pesynbtaTbl /
npubbinb B c/Aydae npuobpereHns Bamym  WMHBECTUUMOHHbLIX MPOAYKTOB, YKa3aHHbIX B HACTOALLEM
NHpopmMaumoHHOM cooblieHnmn, byayT AOCTUMHYTLI.

Hactoswum Bbl noatsepkaaeTe, 4To:

1) ABNAEeTeCb OMNbITHbIM MHBECTOPOM U OCO3HaeTe, YTO YKa3aHHble NHBECTULUMOHHbIE NMPOAYKTbl cOnpAXeHbl C
onpeaeneHHbIMU pUCKammM (T.e. BO3MOXHOCTbIO HacTynneHusa cobbiTuA, BAeKyllero 3a coboit notepu),
OTBETCTBEHHOCTb 3@ KOTOpble HEe MOMKET 6biTb BO3/M0XeHa Ha OpraHuM3auuio, Tak Kak OHW HaxoAATCs BHe
KoHTpona OpraHusauun, a y OpraHusaumnm HeT BO3MOXKHOCTM NpeasBuaeTb U NpefoTBpPaTUTb NOCAeAcTBUA
TaKUX PUCKOB;

2) NnpuHMMaeTe Ha cebn BblleyKasaHHble PUCKM U CAMOCTOATE/IbHO MPUHUMAETE PELUEHUS O BO3MOXKHOCTU
WHBECTMPOBAHUA AEHEXHbIX CPeACTB COrNIAacHO BblbpaHHOM Bamun MHBECTULMOHHOW CTPATErnu;

3) cornacHbl C YCTaHOBAEHHbIM MHBECTULMOHHBIM MPOGUIEM U MOJOMKEHUAMM, YKa3aHHbIMU B HACTOALLEM
NHbopmMaLmoHHOM coobLieHnn.

(N0 nomeHyuansHo20 uHsecmopa) (Modnucs)

(U0 pykosodumens) (Modnuces)
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