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JlokoUNHBecT
1. HacTtosuwas meToAuKa OLLeHKM CTOMMOCTM OOBbEKTOB A0BEpUTENbHOro ynpasneHua (Janee —

MeToamnKa) pa3paboTaHa B COOTBETCTBUMN C TpeboBaHUAMM [10N1I0KEHNA O eAnHbIX TPeboBaHMAX K
npaBuUAaM OCYLLECTBNEHUA AEATENbHOCTM MO YNPaBAEHUI LEHHbIMKM Oymaramu, K MNOpsAaKy
PaCKpbITUA ynpaBaatoWmMm MHGOPMaLMK, a TaKKe TpeboBaHMAX, HanNpPaBAEHHbIX Ha UCKIOYeHue
KOHQIMKTA MHTEPECOB YNPaBAAIOLWErO, yTBepXKAeHHOro Mpukasom baHka Poccum ot 03.08.2015 N
482-1.
2. MeToauKa ABnAeTCcA eauMHOM ANA BCEX y4YpeauTenein ynpasieHWUs, ecau MHOe He YCTAaHOBAEHO
AOroBOPOM Z0BEPUTE/IbHOTNO YNPaBAEHMS, B YaCTU OLLEHKU CTOMMOCTM 06BEKTOB A0BEPUTENIBHOIO
yNpaBneHna B CAeAyHLWMX CAYYasax, BO3HMKAKOLWMX MNPU OCYLLECTBAEHUU A[eATeNbHOCTU No
ynpaBAeHUIO LeHHbIMK Bymaramum Ha OCHOBaHUW 40roOBOpa 4OBEPUTENLHOrO yNpaBnaeHus (aanee
— [loroBop), 3aKNHOYEHHOTO MeXAay yupeautenem ynpasnenus (ganee — Knment) n AO UK «J1IOKO-
NHBecT» (ganee — Ynpasnatowmi):
* pu nNpueme 0H6BHEKTOB AOBEPUTE/IBHOTO YNpPaBAEHUA Ha AaTy Npuema B AOBepuUTesbHOe
ynpas/ieHue;
* npwu BbiBOAE 0O6HEKTOB AOBEPUTENILHOIO YNPaB/AeHMA Ha [aTy BbiBOAA U3 A0BEPUTENIbHOIO
ynpasaeHus;
® P YKa3aHUM OLEHOYHOW CTOMMOCTU OOBEKTOB A40BEPUTENBHOMO YNpaBAeHUA B OTYETE O
AEeATeNbHOCTM MO AOBEPUTENbHOMY YNPaBAEHUIO LLeHHbIMW Bymaramu, npeaocTaBasieMomMy
KnueHty B cooTBetcTBUM ¢ JoroBopom (aanee — Otyer);
* npwu pacuyéte goxoaa KnneHrta 1 Bo3HarpaxgeHua Ynpasnawouero.
3. B uensax HacToAwen MeToauKM nop OO6bLEKTaMM [0BEPUTENbHOrO YNpaB/ieHUMA MOHMMALOTCA
[leHEe)Hble CpeacTBa, B TOM YMCAe MHOCTPaHHas BantoTa M/MAKM LeHHble bymarun, nepepaHHble
KnueHtom Ynpasaswouwemy B A0BEPUTENbHOE YNPAB/IEHNE, @ TAaKKe AEHEXHble CpeaCcTBa, B TOM
4yncne MHOCTPaAHHAA BaNloTa, LieHHble Bymaru, nHble GUHAHCOBbIE MHCTPYMEHTbI, MUMYLLECTBO W
MMYLLLECTBEHHbIE NPaBa, NPUobpeTeHHble N/MAKN NoNYYEeHHble YNPaBAAOLWMM NPU OCYLLECTBNEHUN
[,0BEPUTENBHOTO YNPaB/IEHNUA.
4. O6beKTbl nepepatoTcA B A0BEPUTENbHOE yNpaBieHWe M BO3BPALLAIOTCA U3 A0BEPUTENBHOrO
ynpaB/ieHNs NO OLLEHOYHOM CTOMMOCTM.
OueHo4Hasa cToMMOoCTb 06bEKTOB, NepeaaBaeMblx B 4OBEPUTEIbHOE YNpaB/iEHNE, PACCYMUTbIBAETCA
KaK CyMMa AEHEXHbIX CPeACTB, BKAKOYAA MHOCTPAHHYIO BastoTy, N OLEHOYHON CTOMMOCTU LEHHbIX
6ymar uU WMHbIX PUHAHCOBbLIX WMHCTPYMEHTOB Ha AaTy nepefayn OOBLEKTOB B [0BepUTE/IbHOE
ynpasneHue.
OueHo4yHaa CToMMOCTb OObBEKTOB MpPW BbIBOAE OOBEKTOB M3 AOBEPUTENLHOINO YNpPaBAEHMUA
(Bo3BpaTe BCex MM YacTU OO6BEKTOB YNpaBAEHWNS) PACCUMTLIBAETCA KaK CYMMa AEHEKHbIX CPeACTB,
BK/1K0YAA MHOCTPAHHYO BaNKOTY, M OLLEHOYHOM CTOMMOCTU LLEHHbIX ByMar Ha AaTy BblBOAa 06BEKTOB
N3 0OBEPUTENBHOMO YNPaBAeHUSA, C YYETOM CYLLECTBYIOWMNX 06A3aTeNbCTB nNo Jorosopy.
5. OueHOYHana CTOMMOCTb OOBEKTOB yNpaBAeHUA B LENAX YKa3aHMA MX OLEHOYHON CTOMMOCTM B
OT4yeTe YNpaB/AOWEro pacCYMTbIBAETCA KaK CyMMa AEHEXHbIX CPEeACTB, BK/IHOYAaA MHOCTPAHHYIO
Ba/IlOTY, OLEHOYHON CTOMMOCTM LEHHbIX Bymar M MHbIX GUHAHCOBbLIX MHCTPYMEHTOB, @ TaKXKe
o06a3atenbcTB M TpeboBaHMM NO 3aKAOYEHHbIM B UHTepecax KaneHTa caenkam, obasatenbcts
KnneHTa no onnarte BO3HaArpaxgeHua YNpasaAoLWero 1 BO3MeLLEHMA Pacxo40oB, NPon3BeAeHHbIX
YNpasaawoLwmm npu ocyLLecTBAeHN 40BEPUTEIbHOIO yrpaBieHuA.
6. OueHOYHasA CTOMMOCTDb LieHHbIX bBymar B Lenax MeToanku onpeaensaeTcs cneayrowmm obpasom:
6.1. No LeHHbIM Bymaram (3a UCKNOYEHMEM LEHHbIX Bymar, yKa3aHHbIX B MyHKTe 6.2 MeToanKK)
OLLeHOYHasA CTOMMOCTb OnpeaenaeTca no cpeaHeB3BeLIeHHON LieHe!, CI0XMBLIeNCAa Ha Toprax
MAO MocKoBcKaAa bup)ka Ha p[aTy OLEHKM, a MpU ee OTCYyTCTBUM — MO NOC/ieaHeMN
cpeAHeB3BeLIEHHOM LeHe, paccuntaHHon NMAO MockoBcKasa bupka 3a Becb nepuoga.

6.2. N0 [ONrOBbIM LEHHbIM Oymaram MHOCTPAHHbIX 3SMWTEHTOB, a TaKXe obauraumam
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MuHuctepctBa ¢uHaHcoB Poccuiickonn Pepepaunm, HOMUHUPOBAHHBIM B WMHOCTPAHHOWM

BantoTe:

6.2.1. oueHOYHaA CTOMMOCTb OnpeaenaeTca No cpeaHen LeHe 3aKkpbiTna (Bloomberg generic
Mid/last), packpbiToit MHGOPMaUMOHHbIM areHTcTBom «Bloomberg» (BGN') Ha aaty
OLEHKW, a Npu OTCYTCTBUM Ha [aTy OueHKM ueHbl BGN oueHo4Hada CTOMMOCTb
onpeaenaeTca No cpeAHeB3BELWEHHON LeHe, cnoxuslienca Ha Toprax NAO MocKoBscKas
Bupka Ha gaTy oueHKu;

6.2.2. Npu OTCYTCTBUMU HA OATY OLLEHKWU LEeH, NpeayCMOTPEeHHbIX NyHKTamu 6.2.1 MeTtoaukm,
OLLEeHOYHAA CTOMMOCTb onpeaenAaeTcA MNo LUeHe Ha MNOCNeAHIo AaTy, Ha KOTOpytlo
Ynpasnawowum npoBoAMIACb OUEHKA B MNOpAAKe, YCTAaHOBAEHHOM MyHKTom 6.2.1
MeToguku.

6.3. OLEeHOYHAA CTOMMOCTb CTPYKTYPHbIX HOT MPUHUMAETCA PAaBHON X HOMWHA/IbHOM CTOMMOCTM.

6.4. Mo ueHHbIM Bymaram, MO KOTOPbIM HEBO3MOMKHO OMpPeAe/IMTb OLEHOYHYI CTOMMOCTb B
COOTBETCTBUMN C NYHKTaMK 6.1-6.3 MeToanKM oueHOUYHasA CTOMMOCTb, MPUHMMAETCA PaBHOM
6an1aHCOBOM CTOMMOCTM LLEHHbIX Bymar nam ctommoctu npuobpeTeHns LeHHbIX bymar, a npu
OTCYTCTBMM TaKOBbIX — HOMWUHANbHOM CTOMMOCTM.

6.5. OueHo4yHas cToMmocTb obauraumi, onpeaensemas B COOTBETCTBMM C MyHKTamu 6.1-6.4
MeToamKKn, onpenensieTcad C y4eTOM HAKOMJEHHOrO MPOLEHTHOro (KynmoHHOro) Aoxoaa,
PacCYUTAHHOrO Ha ATy onpeaeneHnsa oueHOYHOM CTOMMOCTU, MCXO4A U3 KYNOHHOM CTaBKKU Mo
COOTBETCTBYHOLLEMY BbIMYCKY 06/1Mrauum, yCTaHOB/IEHHOM Ha TEKYLLMI KYMOHHbIM nepuoa.
6.5.1. lMpw onpegeneHnm oLEeHOYHOM CTOMMOCTN 0B6AMraumMiA B pacyeT He BKIOYaeTcAa CyMMa

HaKOMN/NIEHHOTO NPOLEHTHOrO (KYNOHHOT0) A0X04a NO 06AMraunAm B Cay4ae:
- onybanKoBaHMA B COOTBETCTBUM C PpeaepanbHbIMM 3aKOHAMM U MHBIMU HOPMATUBHbBIMU

NpaBoBbIMW aKTaMu Poccuiickon Peaepaumnm ceegeHnii 0 NPOCPOYKe NCNONHEHNS SMUTEHTOM

06A3aTenbCTBa MO BbIN/IATe YKAa3aHHOrNO A0X04a MM CBEAEHUM O NMPUMEHEHUM K IMUTEHTY

npoueaypbl 6aHKPOTCTBA;
- NONYYEHUs OT Aen03UTapuA, OCYLLECTBAAIOLLErO yYeT AaHHOW 0bauraumm ceegeHuii o

NPOCPOYKE WUCNOJHEHUA IMUTEHTOM 06A3aTenbCTBa MO BbINJAaTe YKAa3aHHOro Aoxoda Wau

CBEAEHWUIN O MPUMEHEHUN K SMUTEHTY npoueaypbl 6aHKPOTCTBA.

CTaBKa HAKOM/IEHHOro NPOLEHTHOro (KynoHHOro) Aoxoaa no obauvraumam npusHaeTca

PaBHOM HY/O C AaTbl NONYYEHNA YKA3aHHbIX CBEAEHUIM U PAaCNPOCTPaHAETCA, B TOM YMCAe, HA

byaywme KynoHHble nepuoabl BNAOTb A0 HaA/eXKaLLero nosHOro MCNOSIHEHUA IMUTEHTOM

06A3aTeNbCTB B OTHOLWEHWMW BbiNAaTbl MPOCPOYEHHOTO HAKOMJIEHHOTO MPOLLEHTHOro

(kynoHHoro) goxoaa.

6.5.2. OueHo4yHaa CTOMMOCTb CTPYKTYPHbIX HOT He BKAOYaeT CYMMbl HaKOMAEHHOro
NPOLUEHTHOro (KynoHHoro) goxoaa.

7. OueHo4YHaA CTOMMOCTb OTKPbITbIX MO3ULMIA MO CPOYHbBIM KOHTPAKTaM NPUHUMAETCA PABHOW HYO.

8. OueHo4YHadA CTOMMOCTb aKUMI, Naes, AEen03UTapHbIX PACMMUCOK WHOCTPAHHbIX 3MUTEHTOB, He
aonyuweHHbIX K Topram NMAO MockoBcKaa bupxa, onpegenaetca No cpegHeB3BELIEHHON LEHE,
CNOXKMBLUECA Ha TOprax MHOCTPAHHOM POHA0BOM BMPXKM Ha AaTy OLEHKWU, HA KOTOPOM YKa3aHHasA
ueHHaa bymara npowna npoueaypy MMCTUHrA. B cnyyae, ecnm ueHHas bymara npowna npoueaypy
NMCTUHFA Ha AByX uAuM 6onee MHOCTPaHHbIX (GOHAOBbLIX OMpPXKax, OLLEHOYHAA CTOMMOCTb
onpeaenAeTcA No MTOoramM TOProB Ha WMHOCTPaHHOM ¢GOHAOBOM OMpXKe, HAa Toprax KOTOPOM
NPOBOAMUNUCHL CAENKN C HaMboNbLIMM 06BEMOM MO AaHHOW LeHHOM bymare.

9. OueHKa BK/I1agoB B pybnsax B KpPeAUTHbIX OpPraHM3auMAX OCYLLEeCTBAAETCA UCXOAA U3 CYMMbI
[EHEXHbIX CPeacTB, B TOM YMCAe MHOCTPAHHOWM Ba/toTbl, pa3MeLLeHHbIX BO BKIagax H6e3 yyeta
NNAaHMpPYeMbIX NPOLEHTOB.

10. Cymma [eHexHbIX cpeacts, pasmep ob6a3aTenbctB U TpeboBaHWI, OLLEHOYHAA CTOMMOCTb
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d)MHaHCOBbIX MHCTPYMEHTOB, Bblpa*XeHHble B MHOCTpaHHOVI BaNOTE, NEepecy4nTbIBAOTCA B py6m4 no

Kypcy, YyCTaHoBNeHHOMY LleHTpanbHbiM 6HaHKom Poccuiickolt ®epepaummn Ha [aTy OLEHKM
06BEKTOB A0BEPUTENIBHOTO YNPABAEHWA.

B cnyyae ecam ycnosuamu [orosopa nNpeaycMOTPeEHO onpeaeneHue CTOMMOCTM 0ObeKTOB
[OBEPUTENBHOTO YMNpPaBAeHUA B MWHOCTPAHHOM BanklOTe, OLEHOYHAA CTOMMOCTb O6beKToB
A0BEPUTENBHOrO yNpaBaeHna, onpeaenéHHas B COOTBETCTBMU ¢ MeToAMKOMN, NnepeynTbiBaeTca B
BbIOPaHHYO MHOCTPaHHYIO BaNOTY MO Kypcy, yCTaHOBAEHHOMY LleHTpanbHbim 6aHKOM PoccuiicKkom
depepaumm Ha JaTy OLEHKN 06BEKTOB JOBEPUTENLHOIO YNPaBAEHUA.

11. HactoAwaa MeTtoauka packpbiBaetca Ha WEB-cTpaHuue Ynpasaawoowero B cetm UHTepHeT no
aapecy www.lockoinvest.ru 1 Bctynaet B cuay He paHee 10 gHewn ¢ aaTtbl nyb6ankaumm.

i LleHa, paccumTbiBaemas B cooTBeTcTBuM ¢ Mpukazom ®COHP Poccmm ot 09.11.2010 N 10-65/n3-H "O6 yTBepxaeHum MNopaaka onpeaeneHuns pbIHOYHOM
LeHbl LeHHbIX Bymar, pacieTHO LieHbl LieHHbIX bymar, a TakKe npeaesibHol rpaHuLbl KonebaHui pbIHOYHOM LieHbl LeHHbIX bymar B uensax 23 rnassbl
Hanorosoro kogekca Poccuiickoin ®egepaummn”

i BGN (Bloomberg Generic) — cMHTETUYECKME KOTUPOBKK, CHOPMUPOBAHHbIE HA OCHOBAHMM BCEX KOTUPOBOK MO AAHHOM LieHHON bymare,
npeacTas/ieHHbIx B cucteme Bloomberg Professional
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