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1. HactoAwasa MeToauKa OUEHKM CTOMMOCTM OOBEKTOB [AOBEPUTENbHOrO ynpasBnieHus (panee —
MeToanka) pa3paboTaHa B COOTBETCTBMM C TpeboBaHUAMM [0N10XKEHMA O eANHbIX TPe6OBaHUAX K
NpaBuMiam OCYLLECTBNEHUA [EATENbHOCTM MO YNPaBAEHWUIO UEHHbIMM Bymaramu, K MNOpALKY
PacKpPbITUA YyNPaBAAIOWMM MHPOPMALMKM, @ TaKkKe TPebOBaAHUAX, HAaNPaBNEHHbIX HAa UCKAOYEHNE
KOHQIMKTA MHTEPECOB YNPaBAAIOLWErO, yTBePXKAeHHOro Mpukasom baHka Poccum ot 03.08.2015 N
482-M.

2. MeToamKa aBnaetca eAMHON ONA BCeX ydypeauTenen ynpasaeHusa, ecin MHoe He YCTaHOBAEHO
[LOrOBOPOM [,0BEPUTE/IbHOIO YNPaB/AEHUA, B YaCTU OLLEHKM CTOMMOCTM OObEKTOB LOBEPUTENIBHOTO
ynpaBAeHWA B CNeAyloWMX CAy4yaax, BO3HMKAIOWMX NPU OCYLLECTBAEHUM [eATeNbHOCTU NOo
ynpaBAeHUO LEHHbIMW ByMaramm Ha OCHOBaHMM A0rOBOpPa AOBEPUTENBHOTO yNpaBaeHus (ganee
— [oroBop), 3aKNOUYEHHOrO MeXay ydpeautenem ynpasneHua (ganee — KnmeHt) n AO «J1oko-
NHuBecT YA» (aanee — Ynpasnatowmmn):

* npu npueme o6BHEKTOB AOBEPUTE/IbHOIO YNPaBAEHUA Ha [ATy NMpUeMa B LOBepUTeNbHOE
ynpasneHue;

* npwu BbiBOAE 0OBEKTOB AOBEPUTE/NILHOIO YNPaB/AeHMA Ha ATy BbiBOAA U3 A0OBEPUTENBHOIO
ynpaBneHus;

® P YKa3aHUM OLEHOYHOM CTOMMOCTU OOBEKTOB [0BEPUTENLHOMO YNpaBAeHUA B OTYETE O
AEeATeNbHOCTM MO AOBEPUTENbHOMY YNPaBAEHUIO LLeHHbIMK Bymaramu, npeaocTaBasieMoMy
KnueHty B cooTtBetcTBUM ¢ JoroBopom (aanee — Otyer);

* npwu pacuyéte goxoaa KnneHrta n Bo3HarpaxgeHua Ynpasnawouero.

3. B uensax HacToAwen MeToauKM nop OO6bEKTaMM [0BEPUTENbHOrO YNpaB/ieHUA MOHMMAOTCA
[leHEeXHble CpeacTBa, B TOM YMCNe MHOCTPaHHasA BantoTa M/MAU LeHHble bymaru, nepepaHHble
KnneHtom Ynpasnstowemy B 40BEPUTENbHOE YyNpaBAeHME, a TaKKe AeHeXKHble CpeacTBa, B TOM
4yncne MHOCTPaAHHAA BaNloTa, LieHHble Bymaru, nHble GUHAHCOBbIE MHCTPYMEHTbI, MUMYLLECTBO W
MMYLLLECTBEHHbIE NPaBa, NPUobpeTeHHble N/MAKN NONYYEeHHble YNPaBAAOLWMM NPU OCYLLECTBAEHUU
AOBEPUTENBHOIO YNpPaBAEHUA.

4. O6beKTbl nepepatoTcA B A0BEPUTENbHOE yNpaBieHWe M BO3BPALLAIOTCA U3 A0BEPUTENBHOrO
ynpaBaeHWA No OLEHOYHON CTOMMOCTMW.

OugeHOoYHasA CTOMMOCTb 06BEKTOB, NepeAaBaeMblixX B LOBEPUTEIbHOE YNpaBAeHWe, PacCYUTbIBAETCA
KaK CYMMa OEeHEXHbIX CPeaCTB, BKIOYAA MHOCTPAHHYIO BANtOTY, U OLLEHOYHOM CTOMMOCTM LLEHHbIX
bymar M WMHbIX GUMHAHCOBbLIX MHCTPYMEHTOB Ha AAaTy nepefayn OOBEKTOB B [0BEpUTEIbHOE
ynpasieHue.

OugeHOYHasA CTOMMOCTb OOBLEKTOB MNpPW BbIBOAE OOBLEKTOB W3 [0BEPUTENBHOrO YNpasBAeHUA
(BO3BpaTe BCEX AN YACTU OOBEKTOB YNPABAEHMA) PACCUMTLIBAETCA KaK CYMMa AEHEXHbIX CPeACTB,
BK/IH04AA MHOCTPAHHYIO BaJItOTY, M OLEHOYHOM CTOMMOCTM LeHHbIX Bymar Ha AaTy BbIBOAA 06beKTOB
13 L,OBEPUTENBHOIO YNPaBAEHUA, C yHeTOM CyLLecTBytowWmx ob6asaTenbcTs no Jorosopy.

5. OueHo4Haa CTOMMOCTb OOBHEKTOB YMpPaB/ieHMA B LENAX YKa3aHWA UX OLEHOYHON CTOMMOCTM B
OTtyeTe YNpaBAAOLWEro paccymMTbiBAETCA KaK CYMMa AEHEXHbIX CPeACTB, BKAKOYAA MHOCTPAHHYIO
BA/NOTY, OLEHOYHON CTOMMOCTM ULEHHbIX Bymar M MHbIX PUHAHCOBBIX MHCTPYMEHTOB, a TaK¥Ke
o6a3atenbcTB M TpeboBaHM NO 3aK/AOYEHHbIM B UHTepecax KaneHTa caenkam, obasatenbcts
KnneHta no onnate Bo3Harpa*kAeHWsa YNpaBAAOLLErO N BO3MELLEHMA PACX0A0B, MPOU3BEeAEHHbIX
YNpaBaaowmm npu ocyLLecTBNEHNUM A0BEPUTENBHOTO YNPaBAEHUS.

6. OueHOYHasA CTOMMOCTb LieHHbIX bBymar B Lenax MeTtoaunku onpegenaertca cnegyrowmm obpasom:
6.1. No LeHHbIM Bymaram (3a UCKNOYEHUEM LLeHHbIX Bymar, yKa3aHHbIX B MyHKTe 6.2 MeToauKu),

AonyleHHbim K Topram Ha NMAO MockoBckaa bupika, B TOM Yncne No AONATOBbIM LLEeHHbIM
bymaram WHOCTPAHHbIX 3MUTEHTOB W obauraumam MuHucTepcTBa ¢uHaHCOB Poccuiickol
depepaumm, HOMWHMPOBAHHbBIM B  WHOCTPAHHOW BaNlOTe, OLEHOYHAA CTOMMOCTb
onpezenseTca No CpeAHEB3BELEHHOW LeHe!, ciosuBleica Ha Toprax MAO MockoBcKas



JlokoHBecCT

() YNPABNEHUE AKTUBAMW

Buprka Ha [aTy OUEHKM, 2 NPU ee OTCYTCTBMM — MO NOCNeAHEN CpenHEeB3BELEeHHOM UeHe,

paccumTtaHHoi NMAO MocKoBcKana buprka 3a Becb nepuog,

6.2. N0 [AOArOBbIM ULEHHbIM OGymaram MHOCTPaAHHbIX 3MUTEHTOB, a TaKXe obauraumam
MuHuctepctea ¢uHaHcoB Poccuinckon Pepepaun, HOMUHUPOBAHHBLIM B WMHOCTPAHHOM
Ba/NlOTe, He JonyuweHHbIM K Topram Ha NMAO MockoBcKaa bupxa:

6.2.1. oueHOYHaA CTOMMOCTb OnpeaenaeTca No cpeaHen LeHe 3aKkpbiTna (Bloomberg generic
Mid/last), packpbiToit MHGOPMaUMOHHbIM areHTcTBom «Bloomberg» (BGN') Ha aaty
OLLEHKW;

6.2.2. nNpu OTCYTCTBMM HA AaTy OLLEHKM UeH, NpeayCcCMOTPeHHbIX NyHKTamu 6.2.1 Metoaumku,
OLUEHOYHana CTOMMOCTb onpeaenaeTca MO LEeHe Ha NOCNefHIo AaTy, Ha KOoTopylo
YnpasnawowmMm npoBoannacb oueHKa B NopaAKe, YCTAaHOBAEHHOM MyHKTom 6.2.1
MeToguku.

6.3. OLEeHOYHAA CTOMMOCTb CTPYKTYPHbIX HOT MPUHUMAETCA PAaBHON X HOMWHAJ/IbHOM CTOMMOCTH.

6.4. Mo ueHHbIM Gymaram, Mo KOTOPbIM HEBO3MOXHO OMpeae/snTb OLLEHOYHY CTOMMOCTb B
COOTBETCTBMW C NyHKTamu 6.1-6.3 MeToAMKM OLEHOYHAA CTOMMOCTb, MPUHMMAETCA PAaBHOWM
6aN1aHCOBOM CTOMMOCTM LLEHHbIX ByMar nam ctTommoctu npuobpeTeHns UeHHbIX bymar, a npu
OTCYTCTBMM TaKOBbIX — HOMWUHANbHOM CTOMMOCTM.

6.5. OueHo4yHas cToMmocTb obauraumn, onpeaensdemas B COOTBETCTBUMM C MyHKTamu 6.1-6.4
MeToamKun, onpenensieTcad C y4eTOM HAKOMNEHHOro MPOLEHTHOro (KynmoHHOro) Aoxoaa,
PacCYUTAHHOrO Ha ATy onpeaeneHns oueHOYHOM CTOMMOCTH, MCXO4A U3 KYNOHHOM CTaBKKU Mo
COOTBETCTBYHOLLEMY BbIMYCKY 06/1Mrauum, yCTaHOB/IEHHOM Ha TEKYLLMI KYMOHHbIM nepuoa.
6.5.1. Mpw onpegeneHnmn oLEeHOYHOM CTOMMOCTN 06AMraLMiA B pacyeT He BKIOYaeTca CyMMa

HaKOMN/NIEHHOTO NPOLEHTHOrO (KYNOHHOr0) AoxoAa No o6 aAnraunam B cay4ae:

- onybMKoBaHMA B COOTBETCTBUM C PpeaepanbHbIMM 3aKOHAMM U MHBIMU HOPMATUBHbBIMM
npaBoBbIMKW akTamu Poccuiickon Pepepaumm ceegeHnii 0 NPOCPOUKE UCNOHEHUA SMUTEHTOM
06A3aTeNnbCTBa MO BbIN/AaTe YKAa3aHHOro A0X04a WM CBEAEHUMA O NMPUMEHEHUN K SIMUTEHTY
npoueaypbl 6aHKPOTCTBA;

- NONYYEHUs OT Aeno3nTapua, OCYLLECTBAAIOLLErO yYeT AaHHOW 0banraumm ceeaeHuii o
NPOCPOYKE WUCMOJHEHUA IMUTEHTOM 06A3aTenbCTBa MO BbINJATE YKAa3aHHOrO A0Xo4a WU
CBEAEHWUIN O MPUMEHEHUN K SMUTEHTY npoueaypbl 6aHKPOTCTBA.

CTaBKa HAKOM/IEHHOro NPOLEHTHOro (KYnoHHOro) Aoxoaa no obauvraumam npusHaetca
PaBHOM HY/O C AaTbl NONYYEHNA YKA3aHHbIX CBEAEHUIM U PAaCNPOCTPaAHAETCA, B TOM YMCae, Ha
byaywme KynoHHble nepuoabl BNAOTb A0 HaA/eXKaLlero nosHOro MCNOJIHEHUA IMUTEHTOM
06A3aTeNbCTB B OTHOLWEHWMW BbiNAaTbl MPOCPOYEHHOTO HAKOMJIEHHOrO MPOLLEHTHOro
(kynoHHoro) goxoaa.

6.5.2. OueHo4yHaa CTOMMOCTb CTPYKTYPHbIX HOT He BKAOYaeT CYMMbl HaKOMAEHHOro
NPOLUEHTHOro (KynoHHoro) goxoaa.

7. OueHo4YHaA CTOMMOCTb OTKPbITbIX MO3ULMIA MO CPOYHbBIM KOHTPAKTAaM NPUHUMAETCA PABHOW HYO.
8. OueHo4YHadA CTOMMOCTb aKUMIA, Naes, AEen03UTapHbIX PACMMUCOK WMHOCTPAHHbIX 3MUTEHTOB, He
aonyueHHbIx K Topram NMAO MockoBcKaa bupika, onpegensetca No cpegHeB3BELIEHHON LEHE,

CNOXKMBLUEMCA Ha TOprax MHOCTPAHHOM POHA0BOM BMPXKM Ha AaTy OLEHKU, HA KOTOPOW YKa3aHHas

ueHHaa bymara npowna npoueaypy MMCTUHrA. B cnyyae, ecnm ueHHasa bymara npowwna npoueaypy

NIMCTUHTA Ha ABYX WAM 6onee MHOCTPAHHbIX (GOHAOBbLIX OMpPrXKAX, OLEHOYHAA CTOMMOCTb

onpeaenAaeTcA No MTOoram TOProB Ha WMHOCTPaHHOM GOHAOBOM OGMpXKe, Ha Toprax KOTOPOM

NPOBOAMUNUCH CAENKN C HanbonbWMm 06beMOM MO JAHHOW LLeHHOM bymare.

9. OueHKa BK/IagoB B pybnsax B KpPeAUTHbIX OpPraHM3aLMAX OCYLLEeCTBAAETCA UCXOAA U3 CYMMbI

[EHEXHbIX CPeacTB, B TOM YMCAe MHOCTPAHHOWM Ba/toTbl, pa3MeLLeHHbIX BO BKIagax H6e3 yyeta

nAaHUpyemblX NPOLEHTOB.
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10. Cymma p[eHeXHbIX cpeacts, pasmep o6a3atenbctB M TpeboBaHWI, OLLEHOYHAA CTOMMOCTb
$MHAHCOBbIX MUHCTPYMEHTOB, BblpaXKeHHble B UHOCTPAHHOW BantoTe, NepecymTbiBatoTCA B py6amn no
Kypcy, YyCTaHoBNeHHOMY LleHTpanbHbiM 6aHKom Poccuiickolt depepaummn Ha [aTy OLEHKM
06BEKTOB AOBEPUTE/NIBHOTO YNPABAEHWA.

B cnyyae ecam ycnosuamu [orosopa nNpeaycMOTPEHO oOnpegesieHMe CTOMMOCTM 0ObeKTOB
[OBEPUTENBHOTO YMNpPaBieHUA B MHOCTPAHHOM BanklOTe, OLEHOYHAA CTOMMOCTb O6beKToB
A0BEPUTENBHOIO yNpaBaeHuA, onpeaenéHHasa B COOTBETCTBMU ¢ MeToAMKOM, NnepeynTbiBaeTca B
BbIBPaHHYO MHOCTPAHHYIO BaNOTY MO Kypcy, ycTaHOBAeHHOMY LleHTpanbHbiMm 6aHKoM Poccuinckom
depepaLumm Ha JaTy OLEHKN 06BEKTOB JOBEPUTENLHOIO YNPaBAEHUA.

11. HactoAwaa MeTtoauka packpbiBaetca Ha WEB-cTpaHuue Ynpasnawoowero B cetm UHTepHeT no
aapecy www.lockoinvest.ru 1 Bctynaet B cuay He paHee 10 gHewn ¢ aaTtbl nybankaumu.

i LleHa, paccumTbiBaemas B cooTBeTcTBUM ¢ Mpukazom ®CPHP Poccum ot 09.11.2010 N 10-65/n3-H "O6 yTBepxaeHum MNopagka onpeaeneHuns pbIHOYHOM
LieHbl LeHHbIX Bymar, pacieTHO LieHbl LieHHbIX bymar, a TakKe npeAesibHol rpaHuLbl KonebaHui pbIHOYHOM LieHbl LeHHbIX bymar B uensax 23 rnassl
Hanorosoro kogekca Poccuiickoin degepaummn”

" BGN (Bloomberg Generic) — cMHTETUYECKME KOTUPOBKM, CHOPMUPOBaHHbIE Ha OCHOBaHMM BCeX KOTMPOBOK MO ;aHHON LieHHO bymare,
npeacTasaeHHbIx B cucteme Bloomberg Professional
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