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1. HactosAwasa meToaMKa OLEHKM CTOMMOCTM OOBbEKTOB [0BEPUTE/IbHOrO ynpaBneHus (ganee —
MeToamnKa) pa3paboTaHa B COOTBETCTBUM C TpeboBaHMAMM [T0N10KEHMA O eAnHbIX TPeboBaHMAX K
NpaBUAaM OCYLLECTBNEHUA AEATENbHOCTM MO YNPaBAEHUID LUeHHbIMM Bymaramu, K nopaaky
PaCKpbITUA yNpaBAAloWMM MHGOPMaLMK, a TaKKe TpeboBaHMAX, HANPABAEHHbIX HA UCKIOYEeHMEe
KOHQ/IMKTA MHTEPECOB YNPaBAAIoLWLEro, yTeepXaeHHoro NMpukasom baHka Poccum ot 03.08.2015 N
482-11.

2. MeToauKa ABnAeTcA eauMHON ONA BCex ydypeauTenei ynpasaeHUA, ecin MHOoe He YCTaHOBAEHO
AOroOBOPOM [,0BEPUTE/IBHOTO YNPaBAEHMSA, B YAaCTU OLLEHKU CTOMMOCTM 06BEKTOB A0BEPUTE/IBHOTO
ynpaB/ieHNA B CNeAylLWMX CaydanaX, BO3HUKAKOWMX MPU OCYLLECTBJEHUM AeATeSIbHOCTM Mo
yrnpaBAeHUO0 LEHHbIMW ByMaramum Ha OCHOBaHMM A0roBOpa AOBEPUTENBHOTO yNpaBaeHus (ganee
— [oroBop), 3aKNOYEHHOIO MeXay ydpeautenem ynpasnenus (ganee — KnmeHt) n AO «J1oko-
NHBecT YA» (panee — Ynpasnsatowmi):

* pu nNpueme 0H6BHEKTOB AOBEPUTE/IBHOTO YNpPaBAEHUA Ha AaTy Npuema B AOBepuUTesbHOe
ynpas/ieHue;

* npwu BbiBOAE 0O6HEKTOB AOBEPUTENBHOIO YNpPaBieHMA Ha ATy BbiBOAA U3 A0OBEPUTE/IbHOIO
ynpasaeHus;

® PW YKa3aHUM OLEHOYHOM CTOMMOCTU OOBEKTOB A0BEPUTENLHOMO YNpaBAeHUA B OTYETE O
0eATeNbHOCTU NO A0BEPUTEIbHOMY YNPaBAEHUIO LEHHbIMWU Bymaramu, npeaocTaBasemMmomy
Knunenty B cootBeTcTBUM € [loroBopom (aanee — OTveT);

* npu pacyéTte goxoga KnmeHTta n Bo3HarpaxaeHua YnpaBnaooLero.

3. B uensax Hactoawein MeToauku nog ob6beKTaMM LOBEPUTENBHOrO YMNpPaBAEHMA MOHMMALOTCA
[IEHEXHble cpeacTBa, B TOM 4YMCAe MHOCTPaHHasA BantoTa M/MAWM UeHHble Bymaru, nepeaaHHble
KnneHTom Ynpasasiowemy B 40BEPUTENbHOE YNPABAEHNE, @ TaKKe AEHEXHble CpeacTBa, B TOM
yncne MHOCTPAHHAA Ba/toTa, LieHHble Bymarn, MHble GUHAHCOBbIE MHCTPYMEHTbI, MMYLLECTBO U
MMYLLECTBEHHbIE NpaBa, NpMobpeTeHHble U/UAK NoNyYeHHble YNPaBAAOLWMM MNPU OCYLLECTBAEHNN
[0BEPUTENBHOTO YNpPaBAEeHHUS.

4. OObBEeKTbl MepeparoTcs B AOBEPUTENbHOE YMpaBAeHME M BO3BPALLAIOTCA M3 O0BEPUTENBHOTO
ynpaB/ieHNs NO OLLEHOYHOM CTOMMOCTM.

OueHo4Hasa cToMMoCTb 06bEKTOB, NepeaaBaemMblx B 4OBEPUTEIbHOE YNpPaB/iIEHNE, PACCYMUTbIBAETCA
KaK CyMMa AEHEXHbIX CPeACTB, BKAKOYAA MHOCTPAHHYIO BastoTy, N OLEHOYHOM CTOMMOCTU LEHHbIX
6ymar U WMHbIX PUHAHCOBbLIX MHCTPYMEHTOB Ha AaTy nepefayn OOBLEKTOB B [0BEpUTE/IbHOE
ynpasseHue.

OugeHOYHasA CTOMMOCTb OODBEKTOB MpPW BbIBOAE OOBLEKTOB W3 [A0BEPUTENBHOrO YNpaBaeHUA
(Bo3BpaTe BCeX MM YAcTM 0OBEKTOB YNpaBAEHMSA) PACCUMTbIBAETCA KaK CYMMa AEHEKHbIX CPeACTB,
BK/IHO4AA MHOCTPAHHYHO BA/IHOTY, M OLEHOYHOM CTOMMOCTM LeHHbIX Bymar Ha AaTy BbIBOAA 0ObeKTOB
13 AOBEPUTENBHOIO YNPaBAEHUA, C y4eTOM CyLLecTBytoWwmx 06a3aTenbcTs no Jorosopy.

5. OueHo4YHaAa CTOMMOCTb OOBEKTOB YMpPaB/ieHMA B LENAX YKa3aHWA UX OLEHOYHON CTOMMOCTM B
OTyeTe YNpaBAAOLWErO PacCUMTbIBAETCA KaK CYMMa AEHEKHbIX CPeaCTB, BKAKOUYAA MHOCTPaAHHYHO
BA/NOTY, OLEHOYHON CTOMMOCTM LEHHbIX Bymar M MHbIX PUHAHCOBbLIX MHCTPYMEHTOB, a TaKXKe
06A3aTenbcTB M TpeboBaHMI NO 3aKNOYEHHbIM B MHTepecax KauneHTa caenkam, obasatenbcts
KnueHTa no onsiaTe BO3Harpa*k4eHMa YNpaBasaoLwWero U BO3MeLLEHUA Pacxon0B, NPou3BeaeHHbIX
YNpaBaAoLWMM NPU OCYLLECTBAEHUM AOBEPUTENBHOIO YNPABIEHNUS.

6. OueHOYHas CTOMMOCTb LieHHbIX bBymar B Lenax MeToanku onpeaensaeTcs cneayrowmm obpasom:
6.1. No UeHHbIM Bymaram (3a UCKNKOYEHNEM LLEHHbIX Bymar, yKa3aHHbIX B NyHKTe 6.2 MeToanKK),

AonyweHHbIM K Topram Ha MNAO Mockosckaa buprka, B TOM u4ncne no AOATOBbIM LLEHHbIM
6ymaram WHOCTpaHHbIX 3MUTEHTOB W obauraumam MuHucTtepcTBa ¢MHAHCOB Poccuiickoi
depepaum, HOMUHMPOBAHHbIM B  WHOCTPAHHOW BajAloTe, OLEHOYHAA CTOMMOCTb
onpegensetca no cpeaHessseweHHo ueHe (WAPrice), cnoskusweica Ha Toprax [AO
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6.2.

6.3.

MocKkoBcKaAa bup)ka Ha p[aTy OUEHKM, a npuM €ee OTCYyTCTBUM — MO NOoC/AeaHeMN

cpenHeB3BeleHHoM ueHe (WAPrice), paccumntaHHo MAO MockoBcKasa bupka 3a Becb nepuoga.

No [AONroBbIM LEHHbIM Oymaram MHOCTPAHHbIX 3SMMTEHTOB, a TaKXe obauraumam

MuHuctepctea ¢uHaHcoB Poccuiickoit dPepepaunv, HOMUHUPOBAHHBLIM B MHOCTPAHHOM

Ba/NtOTe, He gonyuweHHbIM K Topram Ha NMAO MockoBscKasa bupxa:

6.2.1. OouUEHOYHas CTOMMOCTb OnpeaendeTcs No cpegHeB3BelleHHOW ueHe (AvgPrice),
paccyMTaHHOM Ha AaTy OUEHKM B COOTBETCTBMM € meToaumkoi Cbonds Estimation
NHbOopMauMoHHOM cnuctembl Cbonds;

6.2.2. OLEHOYHas CTOMMOCTb onpeaensieTca no cpeaHen UueHe 3akpbitua (Bloomberg generic
Mid/last), packpbIToil MHGOPMaUMOHHLIM areHTcTBoM «Bloomberg» (BGN') Ha paty
OLEHKMU;

6.2.3. Npn OTCYTCTBUM HA AATYy OUEHKM UEH, NpeayCMOTPeHHbIX NyHKTamu 6.2.1 un 6.2.2
MeToAnKKM, OueHOYHaa CTOMMOCTb onpefendeTca NO LeHe Ha NoCAegHio AaTy, Ha
KOTOpYo YNpasaatowmm NnpoBoANIaCh OLEHKa B NOpAAKE, yCTAaHOBAEHHOM NyHKTOM 6.2.1
n 6.2.2 Metoguku.

OugeHOoYHasA CTOMMOCTb CTPYKTYPHbIX HOT MPUHMMAETCA PAaBHOM UX HOMMUHAZIbHOM CTOMMOCTMU.

6.4. 10 UEHHbIM 6ymaraM, Nno KOTOPbIM HEBO3MOXHO onpeaesintb OUEHOYHYHO CTOMMOCTb B

6.5.

COOTBETCTBUMU C NyHKTaMu 6.1-6.3 MeToaMKM OLEHOYHAA CTOMMOCTb, MPUHMMAETCA PaBHOM
6anaHCOBOM CTOMMOCTM LLEHHbIX ByMar Mam cTOMMOCTU NPUOBPETEHUA LEeHHbIX Bymar, a npu
OTCYTCTBMM TAaKOBbIX — HOMWHANAbHON CTOMMOCTW.

OueHo4yHaa cToMmocTb obauraumin, onpeaensdemasa B COOTBETCTBMM C MyHKTamu 6.1-6.4
MeToauKKn, onpeaenseTca C y4eTOM HAKOMAEHHOro MPOLEHTHOro (KynoHHOro) aoxoaa,
paccYMTaHHOrO Ha AaTy onpeaeneHnsa OLLEHOYHOM CTOMMOCTU, UCXOAA N3 KYNOHHOM CTaBKM NO
COOTBETCTBYHOLEMY BbINYCKY 06/1Mraumm, yCTaHOBAEHHOM Ha TEKYLLMMN KYMOHHbI Nepuoa.
6.5.1. lMpw onpeaeneHnn OLEHOYHOM CTOMMOCTN 0B6AMraUmMiA B pacyeT He BKIOYaeTca CyMMa

HaKOM/IEHHOTO NPOLEHTHOro (KYNOHHOro) AoxoAa No o6 Anraunam B caydae:

- ony6/1MKOBaHUA B COOTBETCTBUM C peaepasibHbIMM 3aKOHAMU U MHBIMU HOPMATUBHBIMM
npaBoBbIMM aKTaMu Poccnitckon Pegepaumm ceBegeHMUN 0 NPOCPOYKE UCMOJAHEHMUA SIMUTEHTOM
o06a3aTtenbcTBa MO BbiNAaTe YKa3aHHOIO A0X0A43 WM CBEAEHWUIA O MPUMEHEHUU K SMUTEHTY
npoueaypbl 6aHKPOTCTBa;

- MOAy4YEeHUA OT AEN03MTapUA, OCYLLECTBAAIOWErO yYeT AaHHOM obauraumMm ceeaeHuin o
NMPOCPOYKE WUCMOJIHEHUA IMUTEHTOM 06A3aTeNbCTBA MO BbIMNJaTe YKa3aHHOro Aoxoda Wau
CBEAEHUIN O MPUMEHEHUN K SMUTEHTY npoLeaypbl 6aHKpoTCTBa.

CTaBKa HAKOMJIEHHOro NPOLEHTHOrO (KYNoHHOro) goxoaa no obauraumam npusHaertca
PaBHOW HYJIIO C AaTbl MONYYEHUA YKA3aHHbIX CBEAEHUI N PACNPOCTPAHAETCS, B TOM YUC/IE, Ha
byayuimMe KyrnoHHble nepuoabl BMJIOTb A0 HaA/eXKalllero rnoJIHOro UCMOJIHEHUA SMUTEHTOM
06A3aTenbcTB B OTHOLWIEHMW BbINIAThl  MPOCPOYEHHOTO HAKOMJEHHOro MPOLEHTHOrO
(KynoHHoro) goxoaa.

6.5.2. OueHo4yHaa CTOMMOCTb CTPYKTYPHbIX HOT He BKAKOYAET CyMMbl HAKOMJEHHOro

NPOLEHTHOro (KynoHHoro) Aoxoaa.

7. OueHOYHasA CTOMMOCTb OTKPbITbIX MO3MLMIA NO CPOYHbIM KOHTPAKTAM NPUHUMAETCA PABHOM HY/HO.
8. OueHO4YHasA CTOMMOCTb aKLUMI, NaeB, AEenO3UTApPHbIX PACNUCOK WMHOCTPAHHbIX SMWUTEHTOB, He
AonyueHHbix K Topram MAO MockoBcKasa bupska, onpeaensetca no cpefHEB3BELUEHHOM LeHe
(AvgPrice), a npu ee oTcyTcTBMM NO LUeHe 3akpbiTua (LastPrice), cnokuBwenca Ha Toprax
MHOCTPaHHOM GOHA0BOM BUPXKM HA AaTy OLLEHKM, HA KOTOPOM yKa3aHHaA LeHHaa bymara npowna
npoueaypy MCTUHIA, U PACKPbITbIX MHPOPMaLMOHHON cuctemoit Cbonds. B cnyyae, ecnm ueHHas
bymara npowsa npoueaypy /AUCTUHra Ha ABYX uMan 6onee MHOCTPaHHbIX POHAOBLIX OUpKax,
OLLEHOYHanA CTOMMOCTb onpeaensaeTrca Mo UTOram TOProB Ha WMHOCTPaHHON ¢oHAO0BOK bupike,
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KOTOpan ABNAETCA OCHOBHOM ANA AaHHOM LeHHOM bymaru.

OueHOYHaA CTOMMOCTb LEHHbIX Oymar, BK/AOYEHHbIX B COCTaB MMyLLECTBA B pe3y/bTaTte
KOHBEPTALMM B HUX KOHBEPTUPYEMbIX LLEHHbIX Bymar, npu3HaeTcs paBHOM OLLEHOYHOM CTOMMOCTH
KOHBEPTMPOBAHHbIX LLeHHbIX Bymar, CKOPPEKTUPOBAHHOM Ha KOIPDUUMEHT KOHBEPTALWUM B C/yYae,
ecnn oH onpegeneH. MoONOXKEHUA OAHHOTO MYHKTA NPUMEHAIOTCA A0 AaTbl BO3HMKHOBEHMA
PbIHOYHOM LLeHbI LEeHHbIX Bymar, No/ly4eHHbIX B pe3y/ibTaTe KOHBEPTaLUMK.

OugeHKa BKNaZoB B pybnAx B KpeguTHbIX OPraHM3auMAaX OCYLLEeCTBAAETCA MCXo4A M3 CYMMbl
AEHEXHbIX CPeACTB, B TOM YMCAe MHOCTPAHHOM Ba/tOTbl, pasMeLleHHbIX BO BKaadax 6e3 ydyeTta
NNaHMPYEMbIX MPOLEHTOB.

Cymma peHexHbix cpeacts, pasmep o6s3aTenbctB M TpeboBaHWUM, OLEHOYHAs CTOMMOCTb
$MHaAHCOBbLIX MHCTPYMEHTOB, BblpaXeHHble B UHOCTPAHHOW BantoTe, NepecynTbiBatoTcA B pyb6am no
Kypcy, ycTaHoBneHHOMY LleHTpanbHbim 6aHKom Poccuiickon ®depepaumm Ha [aTy OLLEHKM
06BbEKTOB AOBEPUTENBHOIO YNPABAEHUA.

B cnyyae ecnam ycnosuamu [loroBopa npeaycMOTpPeHO onpeaeneHne CTOMMOCTM O0ObeKkToB
AOBEPUTENBHOrO YMNpaBJeHUss B WHOCTPAHHOW BanloTe, OUEHOYHAA CTOMMOCTb OObEeKTOB
AOBEPUTENBHOIO yNpaBAeHUA, onpeaenéHHas B COOTBETCTBMM ¢ MeToamMKoM, nepeyunTbiBaeTca B
BbIOPAHHYO MHOCTPAHHYIO BaNtOTY MO KypCy, ycTaHOBNEHHOMY LleHTpanbHbiM 6aHKOM Poccuiickoi
dPepepaumm Ha AaTy OLEHKM OOBEKTOB A0BEPUTENBHOIO YNPaBAEHUA.

Hactoawana MeTtoaunka packpbiBaetca Ha WEB-cTpaHuue Ynpasndawouwero B cet MHTepHeT no
appecy www.lockoinvest.ru n Bctynaet B cuny He paHee 10 gHel ¢ gatbl nybankauun.

i LleHa, paccumTbiBaemas B cooTBeTcTBum ¢ Mpukazom ®COHP Poccum ot 09.11.2010 N 10-65/n3-H "O6 yTBepxaeHum MNopaaka onpeaeneHuns pbiHOYHOM
LLeHbI LEHHbIX Bymar, pacyeTHOM LieHbl LEeHHbIX Bymar, a TakKe npeaesibHoM rpaHuLbl KonebaHui pbIHOYHOM LieHbI LEHHbIX Bymar B Lensx 23 rnasbl
Hanorosoro kogekca Poccuiickoin ®epepaummn”

" BGN (Bloomberg Generic) — cMHTETUYECKME KOTUPOBKM, CHOPMMPOBAHHbIE Ha OCHOBAHMM BCeX KOTMPOBOK MO AaHHON LeHHOo bymare,
npeacTasaeHHbIx B cucteme Bloomberg Professional
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