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1. OBLUUE NONNOXKEHUA

1.1. Hactoawmit PernameHT A0BEPUTENbHOrO YMpPaBAeHWUs LeHHbiIMM bymaramm AO «Actpa YA» (manee —
«PernameHT») onpeaenseT ycnosus SOrosopa AOBEPUTENbHOIO ynpasaeHus (ganee — «[loroBop»), B COOTBETCTBUM C
KoTopbiMn AO «AcTpa YA», uMewolee AULEH3NO NPOPECCMOHANBHOrO YYaCTHUKA pPbIHKA LEeHHbIX Bymar Ha
OCYLLECTB/IEHWNE AEeATE/IbHOCTM MO YNPaBAEHUIO LLeHHbIMKW 6ymaramum Ne 045-12747-001000, BblgaHHyto PCPP Poccum
10 pekabps 2009 roga (ganee — «YnpaBaaowWwmii»), OKasbiBaeT yCyrM No 4OBEPUTEIbHOMY YMPABAEHWUIO LeHHbIMMU
bymaramu (manee — «Ycayra»), a TaKXKe peryvpyer OTHOLIEHUA MexXay YNpasasowum u GUIMYECKUM UK
IOPUANYECKUM NNLOM, 3aKNHOYMBLLMM C YNPABAAOWMM AOTOBOP AOBEPUTENIBHOMO YNPaBAEHUA LLeHHbIMM Bymaramum
nyTem NpucoeauHeHuns K PernameHTy (aanee — «KaneHT»).

1.2. PernameHT He siBnaetcs nybamuHol odepToit. YnpaBastowmin Bnpase 0TKA3aTbCA OT 3aKatoveHus [lorosopa.

1.3. PernameHT HOCWUT OTKpPbITbIM XapaKkTep. [AelicTBylowme pegakumm PernameHTa u MpunoxKeHuit K Pernamenty
pasmelteHbl Ha WEB-cTpaHuue Ynpasnswouwero B ceTm MHTepHeT no agpecy www.astra-am.ru (ganee — «Caut
Ynpasasatowero»). MpuUnosKeHus K PernameHTy ABAAIOTCA HEOTbEMIEMOW YacTbio PernameHTa.

1.4. Ynpasnawowmin 3akntoyaer ¢ KaveHtom [orosop, Npu YyCAOBUM, YTO OH COLEPKMUT BCHO Heobxogumyro
UHbopmaLmio o KaneHTe U ero BONEU3BAB/IEHME B OTHOLIEHUMM BCEX CYLLECTBEHHbLIX YCNOBWUA PernamexTta, B
COOTBETCTBUM C TpeboBaHMAMM PernameHTa.

1.5. YnpaBnsiowmin ocywecTeaseT ynpasaeHMe aktuBamum KnueHTa, npu ycnosuu, uto gna KnneHTta onpegenéH
WHBECTULMOHHBbIA Npodunb B cooTBeTcTBMM C [lopAgKom onpegeneHMa UMHBECTULMOHHOTO Npoduaa KAMEeHTa,
pa3melteHHbIM Ha CaiTe Ynpasnawuwero n KaveHT Bbipasua cBoe COrnacuMe € NPUCBOEHHbIM MHBECTULMOHHBbIM
npodunem.

Moa akTMBamu KnneHTa B paMKax HacTosLero PernameHTa NOHMMAOTCA AeHeXHble cpeacTBa KaneHTta nMbo LeHHble
6ymarv, nepefasaemble/nepefaHHble KaveHTom VYnpasisAwolwemy B [AOBEPUTE/IbHOE YMNpaBiaeHWe, a TaKkKe
MMYLLECTBO VM MMYLLECTBEHHbIE NpaBa, NpuobpeTeHHble WU/MAN NoaydYeHHble YNPaBAsoWMM B XO4€ YNpaBieHus
(nanee — «AKTMBBI»).

1.6. 3akntoyeHune JoroBopa NPoOU3BOAMTCA NyTEM NPOCTOrO NPUCOeAMHEHUA GUINYECKOTO UK FOPUANYECKOrO ML
K ycnosuam (akuenTta ycnoBuit) PernameHtTa B cooTBeTCTBMM co cT. 428 [parkaaHckoro Kogekca Poccuiickon
depepaumn, T.e. nyTem noanucaHua Ynpasaawowum u KameHTom ABYCTOPOHHEro nucbmeHHoro CornaweHusa o
3aK/IIOYEHUN J,OrOBOPA AOBEPUTENLHOIO YyNpasaeHua no ¢opme, ycTaHOBAEHHOM B MpunoxeHun Ne 1 kK PernameHTy
(manee — «CornaweHvie») u nepefayn AKTUBOB B OBepUTE/IbHOE ynpaBaeHue Ynpasastolwemy NMopsaaoK BCTynAeHUs
Jorosopa B cuny yctaHosseH pasgenom 11 PernameHTa.

MNoanuceiBana CornaweHue, KnueHT ogHOBPEMEHHO C 3aKntoyeHnem [JoroBopa cornalaerca U NPUHMMAET YCN0BUA U
NoON0XeHUA, NpeaycMoTpeHHbIe MpunoxeHnamu.

N3meHeHne PernameHTa u MpUNoXeHW, a TakKe, BCTYN/IEHWE B CUY TaKUX M3MEHEHWN, NPOUCXOAMUT B NMOPALKE,
yCTaHOB/IEHHOM PernameHTOM M He TpebyeT NOANUCAHUA CO CTOPOHbI KAMeHTa, 3a UCKAoYeHNeM cayyaes, NPAMO
npeaycmMoTpeHHbIX PernameHTom.

1.7. Ona 3aknoveHua [orosopa KnaneHT Tak »Ke [O/KeH NpefocTaBUTb AOKYMEHTbl, YKa3aHHble B NepeyHe
OOKYMEHTOB, HeobxoAMMbIX A1A 3aKkAto4eHus Jorosopa, padmelLeHHOM Ha CaiTe YnpasasatoLlero.

1.8. B cootBetctBum ¢ n.1 c1.450 lpaxkgaHckoro Kopekca Poccuitckoit ®epepauymn CTOPOHbI AOFrOBOPUANCH, HYTO
Ynpasnawwmi MmeeT NpaBo BHOCUTb M3MeHeHUA B PernameHT u Bce lMpunoxkeHua K PernameHTy, BKAto4as
Jeknapaunun o puckax un NMopagoK pacyeta u BbiNAaTbl BO3HArpaxkaeHUa Ynpasnatwowemy. M3ameHeHuA, BHECEHHble
YnpaBaaowmm, cTaHOBATCA 06A3aTeNbHbIMU A8 CTOPOH C AaTbl, YCTAHOBAEHHOM YNpasAatolWmMm, HO He paHee 10
(necaToro) paboyero AHA € [aTbl pasmelleHus YnpaBaswowum Ha CaliTe YnpaBnswwero HOBOM penakumu
Pernamenta/Mpunoxennsa K Pernamenty (Bkatouasa [eknapaumm o puckax u Mopsgok pacyeta M BbinaaThl
BO3HarpaxaeHvsa Ynpasastolemy) u He TpebyoT NoANMCaHUA CO CTOPOHbI KnneHTa. Takoe pasmeLl,eHre Npu3HaeTcs
CTOPOHAMM HaAfexallnm yBeAoMIeHUeM. YKa3aHHbI NOpAAOK BHECEHUA M3MEHEHUW HE PacnpoCTPaHAETCA Ha
BHECEHME U3MEHEHUI B NPUMEHAEMbIe NapaMeTpbl BO3HArpaxaeHUsa YNpasaatoLLero, UHBECTULLMOHHbIA NPodUb 1
WHBECTULMOHHYIO AeKnapauuio, WM3MeHeHWe KOTOpPbIX COoBepllaeTca nyTem MoAMNuMCaHMA COOTBETCTBYHOLLMX
LOKYMEHTOB.

M3meHeHUs /v LONONHEHUA B HACTOALWMI PernameHT, BKAOYAA MPUIOXKEHUA, BHECEHHble YNPaBaAloWMM B
OOKYMEHTbI, MepeyncsieHHble B HacToAWEeM MYHKTe W BCTYNUBLUME B CUAY, PACNPOCTPAHAIOTCA Ha BCex nuL,
nognucaswux Jorosop, B TOM YucC/e Ha AuL, NoAnucaslwnx [oroBop paHee AaTbl BCTYNAEHUA U3MEHEHWUA U/unm
OOMONHEHWUI B cUAy.

[aTtoi yBepomneHns KnmeHTa 0 BHECEHUM N3MEHEHWUI B JOKYMEHTbI, NEPEYUNCNEHHbIE B HACTOALLLEM NYHKTE ABAAETCA
[AaTta pasmelleHuns yKasaHHOM nHbopmaunmn/goKymeHTa B HOBOM peaakumu Ha Caiite Ynpasasiowero.

KnneHT 0653yeTcs CaMOCTOATENbHO OTCAEXMNBATb M3MEHEHNA U/UAN AONONHEHUA B AOKYMEHTbI, NepeYncaeHHble B
HacToALLeM NyHKTe, pasmelleHHble Ha CaitTe YnpaBastowero.
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KnneHT HeceT puck HebnaronpuATHbIX MNOCAeACTBUIM, BbI3BaHHbIX HenonyvyeHvem KaveHTom uHbopmaumm 06
M3MEHEHUAX W/MAM  OONONHEHUAX B AOKYMEHTbl, MNEPEYNCIEHHble B HACTOAWEM MyHKTe, pPa3sMeLLeHHOM
Ynpasnsowmm Ha CaliTe YnpaBasioLLero.

B cnyyae HecornacuMs C M3MEHEHUAMM W/WAN  LONONHEHMAMM, BHOCMMbIMM YNPaBAAOWMUM B AOKYMEHTbI,
nepeyncneHHble B HacToAwem MyHKTe, KnAuMeHT BnpaBe OTKas3aTbCA OT WCMNOJHeHMA J[loroBopa B Mopaake,
YCTaHOBNEHHOM PernameHTom.

1.9. Nopsagaok B3anmogenctama YnpasasawoLLero u KavMeHTa, ycTaHOBNEHHbI PernameHTom, MoKeT BbiTb USMEHEH UK
[0NOSTHEH NUCbMEHHbIM CornaweHmem Ynpasnstouero n KnveHra.

1.10. CTopoHbI BNpaBe 3aKAK4YUTb AOMNOJHUTE/IbHOE COrlalleHne, B KOTOPOM NpeayCMOTPEHbl YCI0BUA, OTINYHbIE OT
YCNOBUI, YCTAHOBNEHHbIX B PernameHTe. B 3Tom ciyyae ycnosus PernameHTa byayt ob6a3atenbHbl AN UCNOSHEHUA
CTOpOHaMM B 4aCTH, He MPOTMBOPEYALLEN YCNOBUAM, COTTACOBAaHHbIM CTOPOHAMM B AONOJHUTE/IbHOM COrNaLLIEHNUM.
CTOPOHbI MOTYT BHOCUTb M3MeHeHUs/aononHeHma B GopMbl, ycTaHoBAeHHble MpunoxkeHnem Nel, 2, 3 K PernameHTy
nyTem 3aK/t04eHUA AOMOJIHUTE/IbHOIO COrNaLleHus.

2. MNPEAMET JOTOBOPA

2.1. CocTaB MMyLLEeCTBa, NepesaBaeMoro B lOBEPUTE/IbHOE YNpaBAeHUE: LieHHble Bymaru 1 geHexHble CpeacTsa.
KnveHT nepepaet Ynpasasiowemy B ynpasieHVME MMYLLECTBO B BUAE LEHHbIX Bymar U AEHEXHbIX CpeacTs, a
Ynpasaaowmin - 06a3yeTcA  OCYWecTBAATb ynpaBneHue AKTMBaMWM B UHTepecax KnueHTa, sBasowerocs
Bblrogonpuobpertatenem no Jorosopy.

2.2. YnpaBnAwwWmMin ocywecTBadeT ynpasneHne AkTMBamu KnueHta Ha ocHoBaHuM [loroBopa 6e3 nosyvyeHus ot
KAneHTa KaKux-nnmbo yKasaHWW, MOPYYEHWN MAM MHCTPYKUMA B OTHOLIEHUM yMpaBiaeHWs AKTMBaMW, CTPOro B
COOTBETCTBMM C HANpPaB/NEHUAMU MHBECTUPOBAHUA, YKa3aHHbIMW B MHBECTULMOHHOM Aeknapaumu (Mpunoxexue 1 K
CornalleHuno) UCKOUYUTENBHO B MHTepecax KnneHTa.

2.3. KnueHT noaTtBep:KAaeT W rapaHTMpyeT, 4YTo nepefada AKTMBOB Ynpasnawwemy He npecnenyer LUenbto
BO3MOYHOE COKpbITEe AKTMBOB OT KpegutopoB KinuveHTa u (Mnu) npeactasuTenell  ynosIHOMOYEHHbIX
rocyZapCTBEHHbIX OPraHOB, @ PABHO He Npec/ieayeT Uenun 3aTpyAHUTb NOUCK (PO3bICK) AaHHbIX AKTUBOB CO CTOPOHbI
YKa3aHHbIX ny,. Mepepasaemble AKTMBbLI NOyYeHbl KIMEHTOM 3aKOHHbIM CMOCO60M, NPUHAL/IEKAT eMy Ha npase
cobCTBEHHOCTM, B CMOpe M MNoj apecToM He cOoCTOAT, KAneHTy He u3BecTHO O tobbix dakTax NPUTA3aHUIA Ha
nepegasaemble AKTMBbI CO CTOPOHbI OObIX TPETbUX AuUL, AKTMBbI CBOOOAHbI OT NOObLIX OrpaHMYEHUIH MO WX
pacnopsxeHuio. MpegoctaBafemble LOKYMEHTbI ABAAIOTCA AeNCTBUTEIbHBIMWU U HE coaep KaT B cebe HeL0CTOBEPHbIX
cBefleHUN.

2.4. NleaTenbHOCTb YNPaBAAoLWero orpaHNYMBaeTca pamKkamMm MHBECTULMOHHOM AeKnapauuu.

2.5. lOpugmnyeckme n dakTMyeckne aencTsma B pamkax [orosopa Ynpasasawowmii coBepLllaeT OT CBOEro MMEHU C
06s3aTeIbHbIM YKa3aHWEM Ha TO, YTO OH AeiNcTBYeT Ha OCHOBaHWM [JoroBopa. 3T0 yCI0BUE CUMTAETCA COBNOAEHHBIM,
€C/I1 NPU COBEPLUEHUN AENCTBUM, He TPebyrLWNX NMMCbMEHHOro opopmaeHns, Apyras CTOpoHa MHGopmMMpoBaHa 06
NX COBEPLUEHNN YNPABAAIOLLMM B STOM KayecTBe, a B MMCbMEHHbIX OKYMEHTax Noc/e HAMMeHOBaHMA YNpaBAaloLLLero
caenaHa nometka «.Y.».

2.6. Ynpasnaiowmin Bnpase, ynpasnaa AkTuBamu KnveHTa, nopy4atb TPeTbMM JMLAM COBEpLUATb [AEUCTBUA,
Heobxoaumble Ans ynpaBneHua AKTMBaMWU. YnpaBaslowmin npepoctaBnser KaneHTy Bclo Heobxoanmyto
NHdopMaLmio 06 3TUX TPETbUX NLLAX U OTBeYaeT nepes KAMeHTom 33 KauecTBO U pe3ynbTaTbl X paboTbl.

2.7. Ha AKtuBbl KnueHTa, nepefaHHble YnpaBasatowemy B ynpaBneHue, He MoXeT 6biTb 06pallleHo B3blCKaHMe Mo
gonram Ynpasnatouiero.

2.8. MNepepgaya AKTMBOB KnuveHTa YnpaBaswlwemy He Bje4yeT nepexoga MpaBa COOCTBEHHOCTM OT Hero K
Ynpasnsaiowiemy.

2.9. Npu ocywecteneHnn ynpasneHna Aktueamu KnveHTta Ynpasnawowmii 06a3yetca npossasaTe 3a60Ty 06 nHTepecax
KnneHTa n OTHOCUTBCA K AKTUMBAM C TAaKOM XKe OTBETCTBEHHOCTbIO, KaK K CBOEeMYy COHCTBEHHOMY MMYLLLECTBY, UCXOAA U3
ycnosuit PernameHTa n gencTeytoLero sakoHogaTenbcrea Poccuiickolt Peaepaymm.

2.10. Hactoawum KnueHT noaTBeprKAaeT WM COrnalaeTcs, YTo npaBa M 06A3aHHOCTW, KOTOpble BO3HMKAOT Y
Ynpasasaowero B pesysnbTaTe AelcTBuit no [lorosopy, BK/OYas oONaTy BO3HArpaxKAeHWsa Ynpasaawolwemy U
pacxofoB, B TOM YMC/ie BO3HUKLWIMX Yy YnpaBaawlero nocse nognucaHva [loroBopa, HO A0 MOMEHTa nepegayu
AKTMBOB B yMpaBaeHuWe, MUCNOAHAKTCA 3a cyeT AkTMBOB KnuveHTa. lNpu AOCTaTOYHOCTM AEHEXKHbIX CPeacTB Ha
pacyeTHOM cueTe TaKaa peanusauma npas U UCNONHEHUE 0BA3aTENBCTB MOTYT ObITb NPOM3BEAEHbI MYTEM CMIUCAHUA
Ynpasnaowmm HeobxoaMMbIX AEHEKHbIX CPEeACTB C PaCHEeTHOro CYeTa Kak B OTHOLWEHMN UCNOoHEHMA 06A3aTenbcTs
nepej TPeTbMMM INLLAMMU, TaK U B OTHOLLEHUM 0653aTeNbCTB KANEHTA, B TOM YMCE AeHEXKHbBIX, Nepes YNpaBaAoLWmMm
no Jlorosopy 6e3 nonyyYeHua AONOAHUTENBHOIO cornacua KnmenTa.
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Mpy HeAOCTaTOYHOCTU AEHEXKHbIX CPeACcTB HAa PacyeTHOM cyeTe A/1A ONAaTbl BO3HArpaXAeHus, PacxoLoB M UHbIX
nnatexen B pamkax [orosopa, KnneHT obasyetca B TedeHue 3 (Tpex) 6GaHKOBCKMX AHEN C MOMEHTa NOJyYeHuA OT
YNpaBAAoWeEro COOTBETCTBYIOWErO cYeTa MNEepeynuciuTb Ha cyeT Ynpasnswowero Heobxogumyto pas ynnaTol
BO3HarpaxkaeHna cymmy. B cnyyae Heonnatel KAMEHTOM B YCTaHOB/IEHHbIW CPOK BbICTAaBJIEHHOTO CYET],
Ynpasasaowuii Bnpase NpoM3BeCTU peannsaumio LLeHHbIX bymar, coctaBasaowmx AKTMBbI KiveHTa.

3. NPABA N OBA3SAHHOCTU CTOPOH

3.1. Ynpasnatowmin 06a3aH:

3.1.1. MpuHMmaTb B ynpasneHue AKT1BbI KaneHTa 1 ocyLecTBAATb yNpaBieHe B COOTBETCTBMM C 3aKOHOAATeIbCTBOM
Poccuitckoit ®epepaumnn, ycnosuamm PernameHTa u MHBECTULMOHHOM AeKnapaumu.

3.1.2. OpraHun3oBaTb M BeCTU y4yeT AKTMBOB KnneHTa oTAEeNbHO OT MMyLLLeCTBa YNpaBaAtoLero.

3.1.3. NpeactaBnAatTb KAMEHTY OTYETHOCTb O AeATeNbHOCTM YNPaBAAOLWeEro no ynpasaeHuto AKTMBaMKU B NopagKe 1
CPOKM, NPesyCMOTPEHHbIE 3aKOHOA4ATENbCTBOM Poccuiickon Pepepaumm n PernameHTom.

3.1.4. No TpeboBaHuio KaneHTa nNpenoCcTaBUTb €My [OKYMEHTbl UM WHPoOpMauuio, NpesycMOTPeEHHbIEe
3aKoHoAaTeNbcTBOM Poccuiickon depepaumu.

3.1.5. B cnyyae cmepTtn Knunenra:

3.1.5.1. OcyuiecTB1Tb AENCTBUA, HanpaB/iEHHbIE Ha YBE/IMYEHME A0 AEHEXKHbIX CPeAcTB B akTMBax Ao 100% (cta
NpPoLEeHTOB) OT 06LLLEe cymMbl AKTUBOB, NepeaaHHbiX KNMeHTOM (NyTem Npoaarku LeHHbIX Bymar, 3aKpbiTUA NO3ULLMIA
W T.N.) Nocne Toro, Kak YnpaBastoLLeMy CTaHET U3BECTHO 0 dpaKTe cmepTu KaneHTa. OduumanbHbiM yBeLOMAEHNEM O
cmeptn  KnveHTa ABnAeTcA npenocTaB/ieHMe  3aUHTEPECOBAHHbIMM - AWLAMKM  YNpPaBAAKOWEMY OPUIMHAJIOB
OOKYMEHTOB, noaTeepxaarowmx ¢akt cmeptu KnveHta. ®Pakt cmepTn KaneHTa MOXKeT noaTBeprKAaTbCA
CBUAETENbCTBOM O CMEPTH, BbIAAHHbIM B YCTAHOBJIEHHOM MNOpPAAKEe, WAUM WHbIM [AOKYMEHTOM, BblAaHHbIM
odunuManbHbIM OPraHom 60 HOTAPMYCOM, N3 KOTOPOTO CTAHOBUTCA M3BECTHO O CMepTU KnneHTa.

3.1.5.2. Bo3sHarpaxgeHue YnpaBnaoLWwero He HauncnaeTca ¢ 4aThbl, KOrga YnpasaawoLwemy CTano M3BecTHO O CMepTH
KnueHnTa.

3.1.5.3. He ocywectsnatb ynpasneHma AKTMBaMM A0 nepexoga npas KaneHTa K HacnegHWKam nocnefHero B
COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuitckoit ®eaepauun.

3.2. YnpaBnawowmii Bnpase:

3.2.1. CoBepuwaTtb ¢ AkTMBamM KiveHTa onepauuu U CLENKM B COOTBETCTBUM C TpebOBaHMAMM 3aKOHOAATENbCTBA
Poccuiickon ®epepaumu.

3.2.2. VYnpasnaa AKTMBaMM KnueHTa, nopy4aTb COBepLIEHWE CAENOK KYyNAU-NpoAaxM UeHHbIX 6bymar
NpodeccMoHanbHbIM YY4aCTHUKAM PbIHKA LLEHHbIX Bymar, OCyLLecTBAAIOWMM OPOKEPCKYIO AEeATEeNbHOCTb, NyTem
3aK/II04YEeHNA AOroBopa 06 OKaszaHWM BPOKEPCKUX YCAYT.

3.2.3. CamocTOoATEeNIbHO U NO CBOEMY YCMOTPEHUIO B Mpefenax, YCTaHOB/IEHHbIX 3aKOHOAATeNbCTBOM Poccuiickoi
depepaumm, ocyLLECTBAATb NPABA, 3aKPENIEHHbIe LLeHHbIMU ByMaramm, HaxoAAWMMMUCA B YNPaBAEHUN, B TOM Yuce
OCYLLEeCTBAATL NPABO rosoca Ha obuiem cobpaHnn BragenbLeB LeHHbIX bymar, NpaBo Ha ucTpeboBaHMe NaaTeXa B
rorawieHue LeHHoin bymarv B cOoTBETCTBUM C [TOIMTUKOM OCYLLECTBAEHNSA NPAB MO LLEHHbIM Bymaram, yTBepKAeHHOM
Ynpasnawowmm, pasmelleHHol Ha CaiTe Ynpasnsawowero. [AuBnAaeHAbl M KYMOHHbIE BbIMAATbl, NOJYYEHHbIE MO
LeHHbIM Bymaram, BK/AOYAlOTCA B cOCTaB AKTMBOB K/IMEHTa W yUnUTLIBAKOTCA NPU onpeseieHNn pbIHOYHOM CTOMMOCTH
AKkTUBOB. MpK 3TOM YNpaBnAoLWmii He HeceT OTBETCTBEHHOCTU nepes KAneHTom 3a eMCTBUA SMUTEHTOB B OTHOLLEHWUU
KYNOHHbIX BbINAAT, @ TaKXe 06bABNAEHHbIX, HO He BbINJAYEHHbIX IMUTEHTOM AMBWUAEHAOB, 32 HENpaBomMepHoe
YOEP!KAaHNE IMUTEHTOM HAJIOrOB MW NtOObIX APYTUX AEHEXKHbIX CYMM M3 CYMMbl HauyWUC/I@HHbIX AUBUAEHA0B UAn
KYMOHHbIX BbINAaT.

3.2.4. CamoCTOATENIbHO M NO CBOEMY YCMOTPEHMUIO B Mpefenax, YCTaHOB/AEHHbIX 3aKOHOAATENbCTBOM Poccuitckom
depepaumm, ocylecTBnATe 63 orpaHUYeHUn SeNcTBUA, HEOOXOANMbIE ANA CHUMKEHWUS PUCKA, B C/lyYae ecan puck
KnuneHTa cTan npesbiwaTb 4ONYCTUMBIN PUCK, ONPeAENEHHbIN B MHBECTULMOHHOM npodwune. B cnyyae npesbiweHUs
ponyctumoro pucka KnueHTa, onpegeneHHoro Ynpasaswowum, Ynpasasatowmin yesegomnsetr KnueHTta, He
NPU3HaHHOTO YNpPaBAAOLWMM KBanUOULMPOBAHHBIM MHBECTOPOM, O TAaKOM MPEBbILIEHUN JONYCTUMOrO PUCKA He
nosgHee AHA, CAefyowero 3a AHEM BbIABAEHUA YKa3aHHOro cobbiTus.

3.2.5. B 04HOCTOPOHHEM MOPAAKE BHOCUTL U3MEHEHMUA U/UAK AONONHEHUA B AOKYMEHTbI, pasmelleHHble Ha CaitTe
Ynpasaatowero.

3.2.6. MonyyaTtb BO3HarpaXkAeHue, NpesycMoTpeHHoe PernameHTOM, a TakKe BO3MeLLaTb HeobXoAnMble pPacxoabl,
npovssegeHHble UM (KOTopble A0IXKHbI 6bITb UM NPOM3BEAEHbI) B CBA3U C OCYLLECTBIEHUEM UM YNpaBAEHMUs, 3a cYeT
AKTMBOB, B NOPAAKE U Ha YCNOBUAX, YCTAHOBNAEHHbIX PernameHTom.

3.2.7. YunTbiBaTb AeHEeXHble CpeacTBa, BXOAALME B COCTaB AKTMBOB pPasHbIX KAMEHTOB Ha OAHOM MAN HECKObKUX
cyeTax Ynpasaalowero B KpeAUTHbIX OpraHn3aumax.
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3.2.8. YunTblBaTb LeHHble bymaru, BxoasalLmMe B cOcTaB AKTMBOB PasHbIX KNMEHTOB Ha O4HOM MM HECKO/IbKMX CYETAX
Aeno YNpaBAstowero B Aeno3nTapuax/Ha MLEBbLIX CHETAX B COOTBETCTBYIOLLMX PEECTPAX SMUTEHTOB.

3.2.9. YunTbIBaTb AEHEXKHbIE CPEACTBA U LIeHHble Bymaru, Bxoaslme B coctaB AKTUBOB pasHbix KAMeHTOB Ha ogHOM
WAU  HECKO/IbKMX TOPTrOBbIX, KAMPUHIOBbLIX, BPOKEPCKMX M MUHbIX cyeTax/pacyeTHbIX KOoZax B KAMPUHIOBbIX
OpraHusaLmax, y opraHM3aTopoB TOProB U UHbIX MHGPACTPYKTYPHbIX OpraHmn3aumax GMHaHCOBOrO pbIHKa.

3.2.10. OTtKasaTbca OT 3akao4veHns [lorosopa.

3.2.11. HanpasnaTtb KnmeHTy cooblieHuns, BKAOYAsA OTYETHOCTb YnpasasawLero, ntobbim U3 cnocoboB HanpasaeHus
Cco0bLLEHMIA, YKa3aHHbIM B PernameHTe.

3.2.12. 3aKN04aTb CAENKHU, ABAAACL OGHOBPEMEHHO AO/IKHUKOM U KPEAUTOPOM B O4HOM NNLE, AENCTBYA B UHTEpPECcax
pa3Hbix KNMeHTOoB, ecin Takue CAeNKU 3aK0YaOTCA Ha OPraHM30BaHHbIX TOPrax, B COOTBETCTBUM C MYHKTOM 9 cTaTbu
18 depepanbHoro 3akoHa ot 21.11.2011 N 325-d3 "O6 opraHM30BaHHbIX Toprax".

3.2.13. Ocyw,ecTBNATb UHbIE NPaBa, NPeayCMOTPEHHbIe PernameHTOM, 3aKoHOAaTeNbCTBOM Poccuitickont deaepaunn.
3.3. KnneHT 06a3aH:

3.3.1. NepepaBaTb Ynpasastowemy B yrnpasaeHne AKTMBbI, NPeLyCMOTPEHHblE NHBECTULIMOHHOW AeKnapauuen, B
nopsagxe, npeaycCMoTpeHHOM PernameHTom.

3.3.2. CBoeBpeMeHHO BbINIa4YMBaTh YNpasaawoLemy BO3HarpaxaeHne n KOMneHcMpoBaTb Pacxopbl B COOTBETCTBUM
¢ pasgenom 8 PernameHTa.

3.3.3. YKaszaTb aapec 3/IeKTPOHHOM NOYTbl U KOHTAKTHbIN HOMep TenepoHa B aHKeTe KaumeHTa. B cnyyae oTkasa
KnuneHTa OT yKa3aHUA afpeca 31eKTPOHHOM NOYTbl U KOHTAaKTHOIO HoMepa TesiedpoHa B aHKeTe YNpaBAAoLWmMiA BNpase
0TKa3aTbCA OT 3aKoyeHna Jorosopa.

3.3.4. Ha nepuvoanyeckolt OCHOBE MpPOBEpPATb Ha/auuuMe coobLieHUi, HanpaBafembix YNpaBAAlWMM Ha agpec
3NIeKTPOHHOM NouTbl K/nMeHTa, yKasaHHbIA B aHKeTe, B LLeNsAX O3HAaKOMIEHWs C Hanpasasemol YNpaBasatomUm
OTYETHOCTbIO M MHOWN MHPOPMaUMEN, NOSNENKALLEN HAaNPABIEHUIO HA aApPeC 3/IeKTPOHHOM noyTbl KaneHTa, a TakkKe
nocewatb CavT Ynpasnawowiero B Lenax 03HAKOMAEHWA C U3MEHeHMAMWM B MHPOpMaumMKM, packpbiTon Ha CavTe
Ynpasaatouero.

3.3.5. B cnyyae wu3MeHeHMA CBeAEHMM, YKasaHHbIX B aHKeTe KnveHTa, He3ameanuTeNbHO NpPefoCTaBUTb
Ynpasnstowemy aHKeTy C HOBbIMU AaHHbIMU.

3.3.6. B cnyyae M3MeHeHMA CBeAEHWI, Ha OCHOBAHUWM KOTOPbIX YMNpPaBAAOWMM OnpesenéH WHBECTULMOHHbLIN
npoounb KnueHta, yBegomutb YnpasnstoLero 06 usmeHeHUn ceegeHuU.

3.3.7. [peactaBuTb [OKYMEHTbl, MOATBEPKAAIOLWME €r0  Ha/NoroBblM  CTaTyc  ¢M3MYecKoro Jvua -
pesuaeHTa/HepesnaeHTa, B TOM YMCAE B CIyYae M3MEHEHMA YKa3aHHOro CTaTyca, a TaKKe No 3anpocy Ynpasastowero.
3.3.8. MNpuHATL OT YNpaBaAoLLEero Haxoaalmeca B ynpasaeHnn AKTUBbI MO OKOHYAHUKU CPOKa AeincTema [lorosopa B
nopsagKe, npeaycMoTpeHHOM PernameHTom.

3.3.9. PacKpbiBaTb Ynpasasawlwemy MHGOPMALUIO U NPeaoCcTaBaATb AOKYMEHTbl B COOTBETCTBMM C TpeboBaHUAMM
[Jorosopa 1 3akoHoaaTenbcTBa Poccuinickoin depepauuu.

3.3.10. CamoCTOATEIbHO OTCAEXMBATL U3MEHEHWUA U/UAN AOMNOAHEHUA B PernameHT u MpUnoxKeHns K Hemy, a TakKe
WHble OO0KYMEHTbl M WMHPOPMaLMIO, OTHOCAWMECA K AeATesNbHOCTM YNpaBasalowero, KoTopble YNpasastoLmi
pa3meluaeT Ha CaliTe YnpasastoLLero.

3.4. KnneHt Bnpase:

3.4.1. 3anpawwuBaTb W noAay4yatb OT Ynpasaawowero MHOOPMALMIO, NPefyCMOTPEHHYH 3aKOHOAATeNbCTBOM
Poccuiickon ®epepaunu.

3.4.2. B xoae ncnosHeHuna [loroBopa nepeaasaTb B COCTAaB HaXOAALWMXCA B yNpaBaAeHUN AKTUBOB AOMONHUTE/NbHbIE
AKTUBbI B NMopsaaKe, NpeaycMoTpeHHoOM PernameHTtom. [onosHuUTeNbHaA nepeada B ynpaBaeHWe LeHHbIX bymar
ocyLecTBaseTCcA € ycnosuem obA3aTeNbHOro NpeasapuTeIbHOro yBegoMAeHNA YNpaBAatoLWwero.

3.4.3. OcywectBnaTb MNOAHOE WAWM YaCTUYHOE W3bATME AKTUBOB U3 YMNpaBAeHWA 32 BbIYETOM pPacxoaoB U
BO3HArpakAeHns 00 OKOHYaHWA CPOKa AencTeua [JoroBopa B nopagKe, npesycMmoTpeHHoM PernameHtom.

3.4.4. Nonyyatb OT YNpaBAAwLWEro ot4eTbl U UHYIO MHbOPMALMIO B NOpAAKe, NpefyCMOTPeEHHOM PernameHTom m
3aKoHogaTenbcTBOM Poccuiickoit Peaepauymm.

3.4.5. Tlpy HaANYMM NHbBIX AOTOBOPOB, 3aKMOYEHHbBIX C YNPaBAAOLWMM, NEePeBOAUTb aKTUBbI MeXAY A0roBopamu, u
HacToAwmMm [loroBopom, C npeaBapuTeNbHOro cornacusa YnpasnAwooLwero, U, ecin MHBECTUUMOHHAA AeKknapauma
[loroBopa, Ha KOTOPbIN NepeBOAATCA aKTUBbI, LOMYCKAET B CBOEM COCTaBe TaKME aKTUBDI.

3.5. KnneHT He Bnpase:

3.5.1. BmewmBaTbCA B A€ATE/IbHOCTb YNPABAAOLWEro No YNPaBAEHUIO AKTUBaMW.

4. NEPEAAYA AKTUBOB B YMNPABJIEHUE

4.1. B pamkax [loroBopa MOMEHT nepeaayn AKTMBOB onpeaenseTca cneayowmm obpasom:
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- JaTa nepefayun LeHHbIX bymar Ynpasasaowemy - AaTa 3a4UCNeHUA LEeHHbIX bBymar Ha iMLeBoit cueT u (1nu)
cyeT Aeno YnpaBAsloLLero, OTKPbITble B COOTBETCTBMM C 3aKOHOZaTenbcTBOM Poccuiickon Pepepaumm gna yyeta
LEeHHbIX bymar, nepegaBaembix B ynpasieHue. MNpu 3TOM pacxoAbl, CBA3aHHble C NepeBOAOM LEeHHbIX bymar Ha
NMUEBOM CYET U/MAK cYeT aeno, Bo3NaratoTca Ha KnmeHTa;

- JaTa nepefayun OeHeXHbIX CPeacTs YNpaBaAoLWemMy — AaTa 3a4MCIEHNA AEHEXHbIX CPeACTB Ha pacyeTHbIM
cyet Ynpasnstouwero. PakT nepenayn cpencTs B ynpaBieHME NOATBEPKAAETCA NAATEKHbBIM NOPYYEHMEM U BbINMUCKON
0 NOCTYNJIEHUN AEHEXHbIX CPEACTB HA PACYETHbIN CYET;

- flaTa NepeBoAa akTMBOB KiMeHTa mexay A0roBOpamm, 3aKAKUEHHbIMUM C YNPABAAIOLWMM, - AaTa NOCTyNAeHuA
AKTVMBOB Ha LOroBOP, Ha KOTOPbIW OCYLLECTBAAETCA NEPEBOA,

YnpaBaatowmin He NPUHUMAET AKTUBbI B YNPaBNEHMUE CO CYETOB, OTKPbITbIX HA UMA TPETBUX AUL,.

4.2. KnueHT HanpasBasfeT Ynpasastowemy yBeJOM/IeHNE O HAMepPeHMM nepeaaTh LleHHble bymaru B ynpaBieHue Ao
AaTbl nepefayn LeHHbIx bymar B ynpasneHue no popme Mpunoxkerna Ned Kk PernameHTy.

4.3. MNepegaya KaneHtom AKTMBOB B ynpaB/ieHMEe A0/KHA OblTb NMpou3BefeHa B CPOK, He npesbiwatowmii 60
(wecTbaecaT) KaneHZapHbIX AHEN ¢ AaTbl nognucaHusa [orosopa. Mo MCTeYeHWU YKa3aHHOro CPpoKa M B cayyae
HenocTynieHna AKTUBOB B ynpasneHue K Ynpasnatowemy, CornawieHme cuntaeTca aHHYIMPOBaHHbIM, a JJoroBop He
3aK/II0OYEHHbIM.

4.4. Npw nepepaye KnveHTom B ynpasieHue LeHHbIX bymar, KnMeHT npegoctaBaseT Ynpasaatowemy SOKYMEHTbI,
noATeepKaatowme BeNMYMHY 6anaHCcoOBOM CTOMMOCTM B LENAX HanoroobnoXeHUsA, 33 MUCKAIOYEHWEM Cay4an
nepeeBofa LEHHbIXx 6ymar KnveHTa mexay n[0rosopamu, 3aKAYeHHbIMM C Ynpasaawowum. B ciayyae He
NPefoCTaBNeHNA YKa3aHHbIX AOKYMEHTOB, YNPaBaAOLWMIA NPUHUMAET BEUYMHY 6anaHCOBOM CTOMMOCTM paBHOM
HYALO.

4.5. OugHKa CTOMMOCTM AKTUMBOB NpW Npueme Mx oT KnneHTa, a TakKe Npu yKasaHMM MX OL,eHOYHOM CTOMMOCTU B
oTyeTe O AeATe/IbHOCTU YNPaBAAIoOLLEro NpoM3BOAMTCA B COOTBETCTBUM ¢ MeTOAMKOW OLEHKM CTOMMOCTU 06bEeKTOB
[0BEPUTENbHOIO yNpaB/ieHua, pasmelleHHon Ha CaliTe Ynpasaatowero.

4.6. 06A3aTenbCTBa YNPABAAOWErO B OTHOLWEHUN MepesiaHHbIX B ynpasaeHne AKTMBOB BO3HMKAKOT C MOMEHTA MX
nepegauyu.

4.7. KnneHT TaKXKe umeeT nNpaBso B toboe Bpema B TeUeHWe CpoKa AeACTBUA [JoroBopa ocyLwecTBUTb AONOAHUTENbHOE
BNOXeHWe AKTMBOB B NopaAKe, NpefyCMOTPEHHOM HAcToAWMM pasgenom PernameHTa.

4.8. YnpaBnAoowmi Bnpase No CBOEMy YCMOTPEHUIO 6e3 06bACHEHMA NPUYMH OTKa3aTb KNMeHTY B NPUHATUN AKTUBOB.

5. OTYETHOCTb U YBEAOMNEHNA YNPABNAIOLLEIO

5.1. YnpaBnsawowmii npeactasnset no 3anpocy KaneHTa oTyeT o aeatenbHocTn (panee — «OTyeT») B CPOK, He
npesbliwatowmii 10 (gecatn) paboumx gHen ¢ faTbl NOAYYEHMA 3aNpoca Ha AaTy, YKasaHHyo KaneHTom B 3anpoce, a
€C/M TaKaA AaTa He yKasaHa — Ha AaTy nosyyeHua 3anpoca Ynpasaawwmm. TpebosaHue o npesoctasiaeHmm OTyeTa
Hanpasnsetca KAMEeHTOM No 31eKTPOHHOW NoyTe C afApeca, yKasaHHOro B aHkeTe KaveHTta, iMbo B opurMHanbHOM
nUcbMmeHHoM dpopme (AMYHO KNMEHTOM, MOYTOBLIM OTMPABAEHNEM U C HAPOUYHbIM).

5.2. KnueHtam — topngmyecknm anuam OT4yeT HanpaBaAaeTCA MO OKOHYAHMKN KaXKa40ro KaneHa4apHOro KBapTtana B CPoK,
He npesblwatowmii 15 (NaTHaguaTh) pabounx AHern No OKOHYAHWUM KBapTana.

Ynpasnsatowmii Takke npeacrasnnet KaneHty dopmbl Byxrantepckoit oTyeTHocTH (Byxrantepckuin 6anaHc popma 1 no
OKYQA, OtyeT 0 PpuHaHCOBbIX pe3ynbTaTax popma 2 no OKY/), ycTaHOBNEHHble AEWCTBYIOWMM 3aKOHOAaTeIbCTBOM
Poccuitickoit depepaumm  gna  IOPUSUYECKUX UL, Ynpasnawwmi obasaH npepctasaate KnaneHty dopmbl
ByxranTepcKkoi 0TYETHOCTM B CPOK, He NpeBblwatowmnii 15 (NaTHaauaTb) pabounx gHel No OKOHYaHWM KBapTana.

5.3. OTyeTHOCTb, NpeaycmoTpeHHas n.5.1 n 5.2 PernameHTa cumMTaeTcs NPUHATON M of06peHHON KaneHTom, eciv oH
no ucredeHun 5 (naTu) paboumx fHel 3a AHEM Nepesayv YNpaBAsatoLMM COOTBETCTBYIOLLErO JOKYMEHTA He 3asBU B
NUCbMEHHO dopme O cBOeM Hecoriacum ¢ popmoit u/mam cogepkaHnem OTyeTa U ByxranTepckoin OTYETHOCTW.
BospaxeHna KnueHta B oTHOWeHMM OTYETHOCTM NPUHMMAOTCA YNpaBAAKOWMM, B TOM 4ucine, NOCpencTBOM
3/IEKTPOHHOM NoYTbl NpK 06a3aTeNIbHOM NPeaoCTaBAEHNUM BO3PAXKEHNIN B MMCbMEHHON dopme.

B cnyyae nonyyeHusa 3amedaHuii U Bo3paxkeHuit KavMeHTa K oTYeTHOCTH, YNpaBAaloWwMmiA B CPOK He no3aHee 5 (nNatu)
pabounx pHeit HanpaBaseT KAMEHTYy NOACHEeHWsA K oT4yeTHoCTU. Ecam no ucteyeHun 5 (nAtu) paboumx aHew,
cNefyloWwmx 3a AHeM nepesayn YNpasasowWwmm NoACHEHNA, YNPaBaAaoLWMIA He Noayuna ot KnmeHTa B NUCbMEHHOM
bopMme 3ameyaHus 1 Bo3paxKeHUs K NpesocTaBeHHOMY NOACHEHMIO, OTYETHOCTb CYMUTAETCA NPUHATON KaneHTom.
MpuHATME OTYeTHOCTM YupeauTeneM MOXKET pPaccMaTpuMBaTbCA, B CAyvae Cnopa, Kak opobpeHue penctsuit
YnpaBasAowWwero n cornacve ¢ pesynbTaTaMu, KOTOpble 6blM OTpaKeHbl B MPWUHATON OTYETHOCTU. Bo3parkeHun
KnuneHTa no npoleawnm OTY4ETHbIM NepmMoaam He NPUHUMALOTCA.

5.4. Ynpasnawwmii npeaoctasnsetr no 3anpocy KameHTa cnocobom, KOTopbim 6bin HanpaB/ieH TaKoW 3anpoc
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MHbOPMaLMIO, CBA3AHHYIO C OKasaHuwem Ycnyr, npefocTaBAsemblXx B pamKax [orosopa, BKAYas MHPopmaumio,
npesocTaBAseMyto B COOTBETCTBUM € "Ba30BbIM CTaHAAPTOM 3aLWMTbI NMPaB U UHTepPecoB GUIUYECKUX U IOPUANYECKUX
vy, - nonyyateneir GUMHAHCOBBIX YCNYr, OKa3blBAEMbIX Y/JEHAMM CaMOPEryMpyemblX OpraHusauuii B coepe
dMHaAHCOBOrO pbiHKA, 06beanHAIWMNX yNpaBaaoLWmX", yTBepKaeHHbIM BaHkom Poccum MpoTtokonom ot 20.12.2018
N K®HM-39), a TakKe AOKYMEHTbl M MX KOMWM, COAepKalime yKasaHHyi WHopmauMmio, B TedyeHue NATHAALATU
pabounx fHel co AHA nonydYeHna Ynpasasatowmm 3anpoca KamMeHTa, 32 UCKAOYEHUEM C/lyYaEB:
® WMHbopMaLmAa o pasmepe nMbO NopAgKe pacyeTa BO3HArparkAeHUA YNPaBAAOLLEro, MHbIX BUAAX U CYMMAX
nnatexen (nopagke onpeaeneHus CyMM nNaaTexken), KoTopble KnneHT poskeH 6yaer ynnaTuTb 3a
npefocTtaBieHme emy Ycayr, NpefoCTaBAAEeTCA B CPOK, He MpeBbllWwatowmin aecatm paboumx aHen co gHA
nosy4yeHuna YnpasafoLWMMm TaKOro 3anpoca;
e 3aBepeHHasa KonuA [loroBopa, BHYTPEHHUX AOKYMEHTOB, CCblIKA Ha KOTopble cogepxutca B [lorosope,
AENCTBYIOWMX Ha AATY, YKa3aHHYHO B 3aNpoce B pamKax Cpoka Aeincteuna [loroBopa, NpefoCcTaBAAIOTCA B CPOK,
He MpeBblWaloWMi TPUALATA KaNeHOApHbIX AHEN CO AHA NoayvyeHua 3anpoca KnueHTta, HanpasieHHOro
Ynpasastowemy B Ntob6oe Bpems, HO He No3aHee NATU NIeT €O AHA NpeKpaweHusa [loroBopa, ec/iv MHOM CPOK
He ycTaHoBNeH desepasibHbIMM 3aKOHAMU U MPUHATHIMU B COOTBETCTBUU C HUMU HOPMATUBHBIMW aKTaMU.
Ynpasnatowmii Bnpase B3MMaTb NaaTy 33 NpeLoCTaBleHNe JOKYMEHTA Ha BymarKHOM HocuTene. Mpu 3Tom, yKasaHHanA
naata He [O0MXKHaA MpeBblWwaTb 3aTpaT Ha M3roToB/JeHWE W nepefadvy Takon Konuu. Konum [OKYyMEHTOB,
npegocTaBasemble Ha BymarKHOM HocuTene A0KHbI 6bITb 3aBePeHbl YNOTHOMOYEHHbIM ANLOM YNPaBAAIoLLErO.
5.5. NoanuceiBasa [loroBop, KnveHT cornawaeTca Ha NoayvyeHne OTYETHOCTU U BCEX YBELOMJ/IEHUIM B 3/IEKTPOHHOM
dopme No 3N1eKTPOHHOM NoYyTe ¢ goMeHa — astra-am.ru.
OT4eTbl M 06s3aTesIbHbIE YBEAOMNEHUA NPEACTABAAIOTCA YNpaBastoWmMm KAMeHTy nyTem uX HamnpasaeHuA Ha agpec
3NEeKTPOHHOW NoyTbl KNMeHTa, yKa3aHHbIN B aHKeTe KaneHTa, M cuMTaloTcA NpeaocTaBiAeHHbIMU YNPaBAALWUM U
Nosly4eHHbIMU KIMEHTOM C MOMEHTa UX HanpaBaeHUA YNpaBaaoWwmm.
YKasaHHble OTYeTbl U yBEAOMIEHUA COAEPHKAT AOMKHOCTb, GaMUANIO U MHULMAAbI COTPYAHUKOB YNpPaBAAoLWEro,
YNONHOMOYEHHbIX Ha noanucaHne OTYETOB M YBeAOMEHWWA, nNpupaBHMBaemble CTOpPOHamMM K aHanory
cobcTBeHHOPYYHOM noanucu. CTOPOHbI NPU3HAKOT PaBHYH HOPUAMYECKYO CWYy COBCTBEHHOPYYHOW noAamnucU
COOTBETCTBYIOLWEro COTPYAHMKA WM OTTUCKA MNevyaTn Ynpasaawowero v npesycCMOTPEHHOro HaCTOAWMM MYHKTOM
aHasnora cobCTBEHHOPYYHOM NOAMNMCU HA OTNPABAEHHbIX NOA06HBLIM 06Pa3oM JOKYMEHTaX. B cnyyae oTnpaBKku Konum
AOKYMeHTa (CKaH-06pas3a) HasMyme yKa3aHHOrO Bbllle aHa0ra CO6CTBEHHOPYYHON NOANUCK B SNEKTPOHHOM MUCbME
0O3HayaeT npegocTaBneHne KAMeHTy Konuu AOKYMeHTa, 3aBePeHHON NoANUCbi0 eAMHOANYHOIO UCMOHUTENBHOIO
opraHa YnpaB/awLWEro U OTTUCKOM neyaTu. [LOKYMEHT He MOXKeT OblTb OCMOPeEH, NPU3HAH HeAelCTBUTENbHbIM,
HUYTOMKHbBIM MW HE UMEIOLLMM HOPUANYECKOM CU/bl TOJIBKO Ha TOM OCHOBAHWM, YTO OH MOAMMCAH YKa3aHHbIM Bbille
aHanorom cobcTBeHHOPYYHOM noAnucu. [OKyMeHTbl, MoAnWcaHHble C MOMOLbIO aHanora cob6CTBEHHOPYYHOM
NOAMMCKU, COOTBETCTBYIOT BCeM TpeboBaHUAM K NUCbMeHHOW dopme caenoK, obnasatoT Ans CTOPOH pUaNYEcKomn
CUNON W MPUTOAHbI ANA NPEeAbABNEHMA B KauyecTBe MUCbMEHHbIX M/MAN BELLEeCTBEHHbIX A0Ka3aTenbCTe B Cyae,
TpeTeckom cyae, BaHke Poccun, ero TeppuTopuanbHbIX OpraHax, camoperyimpyembiXx OpraHu3auuax, Mpoumx
opraHuM3aumax, rocyaapcTBeHHbIX U MyHULMNANbHbIX OpraHax.
KAneHT noatsep:kAaeT, YTo YNpaBAAoWmMA He HECET OTBETCTBEHHOCTM 3a Henony4vyeHue KnmeHTom mMHopmauuu,
npeaycMOTPeHHOW PernameHTOM, MHbIMW COrflalWeHUsMU Mexay KaveHTom M Ynpasasowmm, BHYTPEHHUMM
OOKYMeHTaMKn  YNpaBAAlowWero, He HeceT OTBETCTBEHHOCTM 3a MOJlyYeHWe YKasaHHOW  WHdpopmaumm
HEeynoNHOMOYEHHbIMW NLLAMMU, 33 CBA3AHHbIE C 3TUM HeraTMBHble NOCNeACTBUA ANA HEro U TpeTbUX AuL, B CAy4asX,
Korga KnneHtom 6blna gonyuweHa ownbKka Npu yKasaHMM B €ro aHKeTe afpeca 3/JIeKTPOHHOW MoYTbl MAW J0CTyna
TPETbUX NINL, K 3NEKTPOHHOM NOYTe, YKA3aHHOM B aHKeTe, a TaKXKe B C/lydanx yKasaHMA KnnMeHToMm B aHKeTe agpeca
3NEeKTPOHHOW MOYTbl, 3apermcTPUPOBAHHOIO HE Ha ero UMA, B C/yyae yKasaHua KaneHTom B aHKeTe agpeca
3/71EKTPOHHOM MOYTbI, HA KOTOPbIA HEBO3MOXHO/OrpaHUYEHO HanpPaBaeHWe UK NoayYeHne COOBLLEHM, B TOM Ync/e
NPV PaccbliKax Ha HECKONbKO aApecoB U PacCblNKax C BAOXKEHHbIMKU darinamu.
MpenoctaBnas CBOW 3NEKTPOHHbIA aApec 3NeKTPOHHOW MouyTbl, KAMEHT nNpPUHMMAET pPUCKKU, CBA3aHHble C
MCNONb30BaHWEM 3TOro CPeCTBaA CBA3MN.
YnpasnatoLwmii octaBaAeT 3a co60i NpaBo No CBOEMY YCMOTPEHMIO HAaNpaBaATb 065A3aTeIbHbIe yBeAOMAeHUSA, OTYeTbl
WU MHble AOKYMEeHTbl, nognexawue npeacraBneHuto Ynpasasawowmm KnmeHty no [loroBopy B NUCbMEHHOM BuAe
NMo4YTOBbIM yBeAOMAEHNEM Ha agpec KnneHTa, yKasaHHbIn B JloroBope, nMbo B oduce YnpasnatoLero, ykasaHHOM B
Jorosope, YTO TaK}Ke cuMTaeTca Haanexawmm npeacraBNeHnem JOKYMEHTOB.

6. WU3BATUE AKTUBOB
6.1. KnneHT MmeeT NpaBo B toboe Bpems B Te4eHUE CPOKa AelicTBMA [loroBopa coBeplunTb U3bATUE (BbIBOA) AKTUBOB
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U3 ynpaBAeHUs, B TOM YMC/e NyTemM NepeBosa AKTUBOB HA APYroin AOrOBOP, 3aKAHOUYEHHbIN € YNpaBaaowWmm. KnmenT
HanpasnseT YnpasasawowemMy yBeAOM/IEHME O HAMEPEHWW WU3bATb M3 YNpaB/JeHUs LeHHble bymarn no dopme
Mpunoxenus Ne 5 K PernameHTy Mbo yBeLOMAEHNE O HAMEPEHUN U3bATL U3 YNPaBAEHUA AEHEXHble cpeacTBa no
dopme MpunoxkeHns Ne 6 K PernameHTy (ganee — «YBeaomneHne 06 n3bATUN AKTUBOBY).
6.2. Mo obwemy npasuny BbiBoa AKTMBOB KIMEHTY OCYLLECTBAAETCA NOCAE YAEPKAHNA YNPABAAIOLLMM NOANENKALLNX
KOMMEHCALLMMN Pacxo[0B U BO3HArPaXKAEHNS YNPaBAAoOLLEro 33 COOTBETCTBYOLLMIA NEPUOA.
6.3. 3baTne Bcex AKTMBOB KIMeHTOM BneYeT pactop:keHue Jorosopa. B atom ciyyae Ynpasastowmii yaepKMBaeT us
nepeuncnsiembix K1meHTy B COOTBETCTBUM C PernameHTOM AeHeXHbIX CPeACTB NpUYmnTaloLLeeca eMmy Bo3HarparkaeHue
33 COOTBETCTBYIOLWMIA Nepuos A0 AaTbl NpekpaweHus aencteua Lorosopa. Mpu otcytcTBuM AKTMBOB KameHTa B
ynpasneHuu, B TeyeHnn 30 (TpuaLaTti) KaneHaapHbIX AHEN ¢ AaTbl U3bATUA Bcex AKTMBOB KnneHTom, Ynpasasatowmii
BMpaBe B OAHOCTOPOHHEM MopAaAKe pacToprHyTb [lorosop.
6.4. B cnyyae, ecim B coctaBe AKTMBOB KnauveHTa [OCTaTOMHO JAEHeXHblX CpeacTB A/1A YaCTUYHOro BbIBOAA,
YnpaBaaowmii nepedncnaeT nsbimaemble AeHeKHble CpeacTBa He no3gHee 5 (naTn) paboumx AHen co AHA NoyYeHus
yBeAOM/IEHUA O HAMEPEHUN U3bATb U3 YNPAB/IEHUA AEHEXHble CPeaCcTBa.
B cnyyae, ecnv npu BbiBOAE AKTUBOB BO3HUKAET HEOHXO4MMOCTb peannsaumm LeHHbIX bymar, peanmsaums UeHHbIX
6ymar, KOTUPYEMbIX Ha TOProBbIX NIOLLAAKAX, NPOU3BOANUTCA B CTAHAAPTHbLIE CPOKM, NPeLyCMOTPEHHbIE YCOBUAMM
COBEPLUEHWNA CAENOK HA TOProBbIX MNOLWAAKAX, @ MHbIX LEHHbIX Bymar - B 3aBUCMMOCTM OT PbIHOYHOM KOHBIOHKTYPbI C
npeaBapuTesibHbIM YCTHbIM yBegoMAeHUeM KnuveHTa O npegnonaraembiXx CPOKax peannsaunmn yKasaHHbIX LLeHHbIX
6ymar. B cnyyae, ecan Ha gaTty noayyveHua YNpaBAfloWUM yBeAOMIEHUA O HAaMEPeHUU U3bATb M3 ynpasieHus
OeHeXHble CpeacTBa, B LEefaX UCNOIHEHMA 3TOro yBegoM/eHUa TpebyeTcs Npoaath LleHHble Bymarn, ¢ KOTopbiMu
BbINO/IHAIOTCA rA0b6anbHble onepauun amuTeHTal, YNpasasloWwmMii OCyWwecTBAAET peannsauuio 3Tux AKTUMBOB B
TeyeHue 5 (natn) paboumx gHel C AaTbl 3aBepllieHMA FnobanbHOW onepauumn smuTeHTa. lMocne nocTynieHus
OEHEXHbIX CPeACTB OT MPOAaXKM LieHHbIX bBymar KaneHTa Ha pacyeTHble cyeTa, YNpaBastoLWwmii OCyLLLECTBAAET UX BbIBOS,
KnueHTy He no3gHee 5 (nATu) pabounx gHewn, cnepyrowmx 3a AHEM UX NOCTYMNJ/IEHUA Ha cveT YNpaBasatoLwero.
B cnyuyae, ecnu BbiBOA AKTMBOB M3 YNpaBaeHWA WAW npoAaxa AKTMBOB HEBO3MOXHbl W3-3a peanmsaumu
CaHKLUMOHHOTO PUCKa, B TOM YNCAE, CAHKLMM/BNOKMPOBKM/MHbIE AEACTBMA MHOCTPAHHbIX FOCYAAPCTB, a TaKKe Ntobbix
WHOCTPAHHbIX PUHAHCOBLIX M HedPUHAHCOBbLIX CTPYKTYpP B OTHOWeHWW Poccuiickor Pepepaumn, POCCUNCKUX
IOPUAMYECKMX U GU3MYECKMX Nnu, YMpasasiowero wu/wuam opraHusaumii, obecneuymBalowmx WHOPACTPYKTYpY
(bpoKepbl, Aeno3uTapun, perucTpatopbl, 6UpiKa M nNpoyee) No NpUYMHaAM (B TOM YMUCNe, HO He OrPaHUYMBAACH),
BNEKYLLMM HEBO3MOXKHOCTb BO3BpaTa AKTMBOB, COBEpPLUEHUA CAE/MOK C LLeHHbIMW Bymaramu, a TakKe MHOCTPaHHOMU
BA/IIOTOM U AleHEXHbIMW CPeACTBaMU, COCTABAAIOLLMMM AKTMBBI, 61OKMPOBKA AKTUBOB M MHOCTPAHHbIX BastOT, BbIBOA,
TakMx AKTMBOB M3 ynNpaBAeHUA WUAM UX peanu3auma, OCYLLeCTBAAETCA B pPa3yMHble CPOKU Mnocae npekpalieHus
06CTOATENBCTB, BAEKYLLMX HEBO3MOMKHOCTb TAKOrO BbIBOAA WM peannsauun.
6.5. YNpaBaawwWmin UMeeT NPaBo He NPUHATb K UCMOJIHEHUIO YBeaoMIeHne 06 n3bATUM AKTMBOB B C/ly4ae eciu:

- B YBeAOMNEHUN 06 M3bATUM AKTMBOB HE YKasaHbl PEKBM3UTbI CYETOB AJ/151 BbIBOAA AKTMBOB W/IM YKa3aHbl
PEKBU3UTBI CHETOB TPETbUX NNLL;

- - B MIHbIX C/lyYasx, NpeayCMOTPEeHHbIX 3aKOHOZaTeIbCTBOM Poccuinickoin deaepaumu.
6.6. HanpasneHue KnneHTom yBeaomneHMa 0 HAMepeHUU U3bATb U3 yNpaBaeHUA AeHeXHble cpeacTBa B pasmepe,
npesbliwatowem AKTMBbI KaMeHTa Ha MOMEHT HanpasneHuAa yBeAOMIEHUA, BAeyeT peanusauumio Bcex AKTUBOB
KnueHta wu npekpaweHue [loroBopa B nopagke, npeaycmoTpeHHOm pasgenom 7 PernamedTta. lpu stom
YnpaBAaowWwmin cuMTaeTca UCNoSHMBLIMM CBOM 0653aTeNIbCTBA NO BO3BPATY CPEACTB B NOJIHOM 06beme.
6.7. BbiBOA, AKTMBOB (nepedyncieHne AeHexHblX CpeacTB) NPOU3BOAMUTCA TONbKO MOC/Ae MOAyYeHWUA OpUrMHana
YBegomaeHusa 06 nsbATMn AKTUBOB.
6.8. B pamkax [JoroBopa MOMeHT BO3BpaTa AKTMBOB onpeaensaeTca cneayowmm obpasom:

- faTa nepefayn LeHHbIx bymar KnmeHTy - gaTta cnucaHus LeHHbIX Bymar ¢ iMuesoro cyeTa u (Mam) cueta geno
YNpaBAAowWwero, OTKPbLITOro B COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuitickon depepaumnn ans yuerta LeHHbIX bymar;

- JaTa nepefayn AeHeXHbIX cpeacTs KAneHTy - AaTa CNMCaHWA LeHeXHbIX CPpeAcTB C pacyeTHOro cyeta
YnpasnsatoLLero;

- flaTa NnepeBoAa akTMBOB KNneHTa mexay A0roBopamm, 3aKA0HEHHbIMU C YNPaBAAOLWNM, - AaTa NOCTyNAeHuA
AKTVMBOB Ha AOroBOP, HA KOTOPbIV OCYLLECTBAAETCA NEPEBOA,

! K r106anbHbIM ONepaLnAM OTHOCATCA:

- KOHBEPTALWA LeHHbIX 6yMar, B TOM Y1c/ie ApOBaeHUe MM KOHCONMAALMA LeHHbIX Bymar;

- aHHY/IMpOBaHMe (noraleHune) ueHHbIX Bymar;

- BbiN/IaTa OXOA0B LieHHbIMKU Bymaramu;

- 06beANHEHWE AOMONHUTE/IbHbIX BbIMYCKOB SMUCCUOHHBIX LIeHHbIX Bymar;

- aHHY/IMPOBaHME UHAMBIMAYANLHOTO HOMEPa (KOAa) AOMOAHUTENBHOTO BbINYCKA LIEHHbIX Bymar.
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7. MNEPEOAYA AKTMBOB K/IMEHTY NPU NPEKPALLEHUU LEACTBUA AONOBOPA

7.1. KnneHT HanpasnsaeT Ynpasastowemy yBegomMaeHne o HenpogneHun [lorosopa /o6 oTkase ot [lorosopa no ¢opme
MpunoxkeHua Ne 7 kK PernameHTy (aanee —«YsegomneHune ob oTkasey).

7.2. Ecnm oT KanveHTa Ha Aaty nosyyeHus YBefomaeHna o6 0TKase OTCYTCTBYIOT UHbIe pacrnopsaXKeHua, To nepesaya
AKTMBOB KNneHTy npu npekpalieHmn aeiictemna [lorosopa npom3BoAUTCA B BUAE AEHEXHbIX cpeacTs. [NepedyncneHme
OEHEXHbIX CPeacTs, BXOAAWMX B cocTaB AKTMBOB KnmeHTa Ha p[aTty nosydeHua YsegomseHua o6 OTKase,
npoussoamTca B TedeHue 10 (aecatu) paboumx gHew ¢ gatbl NosayyeHus ot KnneHTta YesegomneHma ob oTkase.

7.3. BbiBog, AKTMBOB KnveHTy OCyLWecTBAAETCA MNoc/ie yAeprKaHua YNpaBaalowWMm NoAJiexalmx KOMMeHcauum
pacxofi0B M BO3HArpaXkAeHUs YnpasaaioLwero 4o AaTbl NPeKpaleHua aencrema Jlorosopa.

7.4. NepeuncneHne KAMeHTY OEHEXHbIX CPEACTB, MOJMYYEHHbIX OT Peanv3aumu LeHHbIX Bymar, Npon3BoamuTCs He
nosgHee 5 (nAaTu) pabounx gHewW, cneayrowmx 3a AHEM UX NOCTYNIEHUA HA cYeT YNpaBasatoLwero.

7.5. Peanusauma LeHHbIX Bymar, KOTUpyeMbIXx Ha BUMprKeBbIX NOWAAKaX, NPOU3BOAMUTCA B CTaHAAPTHbIE CPOKM,
NpefyCMOTPEHHbIE YC/IOBUAMU COBEPLUEHUA CAENOK Ha OWMpXKeBbIX NIOWAAKAX, @ WMHbIX LEHHbIX bymar - B
33aBMCUMOCTU OT PbIHOYHOW KOHBIOHKTYPbI C NPeABapUTEIbHbIM YCTHbIM yYBeAOMAeHNeM KineHTa o npegnonaraembix
CPOKax peanm3aumm yKasaHHbIX LEeHHbIX bymar.

7.6. B cnyyae, ecnv Ha Aaty nonyyveHua Ynpasaawlwmm YBegomeHWsa 06 OTKase, B LLeAX UCMOAHEHMA 3TOro
yBeAOM/IEHUA TPebyeTca NpoaaTh LLeHHble Bymaru, ¢ KOTOPbIMKU BbIMOAHAIOTCA FrnobasbHble onepauun sSMUTEHTA,
YNpaBAaowWwmin ocyWwecTBaseT peanmsaLmio 3TUX aKTMBOB B TeueHue 5 (nATn) paboumx AHel ¢ AaTbl 3aBepLUEHUS
rnobanbHOM onepaunmn sMUTEHTa.

B cnyuyae, ecnn BbiIBOA AKTMBOB M3 YMpaBieHUA WAUM nNpoaaxa AKTMBOB HEBO3MOXHblI M3-33a peanmsaumu
CaHKLMOHHOTO PUCKa, B TOM YNC/E, CaHKUMKU/BNOKMPOBKU/UHbIE AEACTBMA MHOCTPAHHbIX FTOCYAAPCTB, a Takxke No6bIx
WHOCTPAHHbIX (PUHAHCOBLIX M HePUHAHCOBbLIX CTPYKTYP B OTHOWeEHWM Poccuitickonn degepaunn, pPOCCUIACKUX
IOPUAMYECKMX U GUBMYECKMX MU, YNpasasiowero wu/wuam opraHmsaumii, obecneunsarowmx MHPPACTPYKTYpY
(bpokepbl, Aeno3uTapun, perucTpatopsl, bupKa M npoyee) No NpMYMHam (B TOM YMC/e, HO HE OrpaHMYMBAACD),
B/IEKYLLMM HEBO3MOXKHOCTb BO3BPaTa AKTUBOB, COBEPLUEHMUA CAENOK C LieHHbIMKM Bymaramu, a TakkKe MHOCTPAHHOM
BA/IIOTOM U AeHEXHbIMWU CPeACTBaMU, COCTABAAOWMMMN AKTUBBI, 6/IOKMPOBKA AKTUBOB M MHOCTPAHHbBIX Ba/tOT, BbIBOZ,
TakMx AKTMBOB M3 yNpaBAeHUA WU UX pPeanusauma, OCYLLeCTBIAETCA B pPa3yMHble CPOKM Mnocae npekpalieHus
06CTOATENBCTB, BAEKYLLMX HEBO3MOXKHOCTb TAaKOrO BbIBOAA MW peannsauuu.

7.7.¥Ynpasnawowmii 0683aH nepeaate KnveHTy AKTUBbI, NOy4YeHHble YNpaBaatowWwmMm nocne npekpaweHns Jorosopa,
NoCTynJieHne KOTOPbIX HENOCPeACTBEHHO CBA3AHO C OCYLLECTBIEHNEM YNPaBAAOLWNM AeATENbHOCTM NO YNpaBaeHUIo
AKTMBamMn KnneHTa, B pasymHble CPOKMU.

8. PACXOAbl N BO3SHATPAXAEHUA

8.1. Bo3HarpaxaeHue YnpasnatoLiero.

8.1.1. MopsfoK pacyeTa U BbINAATbl BO3HarpaxkaeHua Ynpasastowemy pasmelleH Ha Calite YnpasastoLiero.

8.1.2. Buapl 1 noKasatenu gna pacyeta Bo3HarpaxkgeHua Ynpasnawowemy onpeaenersl CornaweHmem.

8.2. Pacxoabl YnpasastoLwero.

8.2.1. Pacxoabl, NOHECEeHHble YNPaBAAOLWMM, ONIa4YnMBatoTCA 3a cHeT AKTMBOB KnuneHTa.

8.2.2. Ecnv cyeTa Ha onnaTy pacxofoB, BO3HMKLUMX B XO4€e UCNONHEHUA [oroBopa, He 6yayT noayyeHbl YNpasaaoLwmm
[0 p[aTbl NpekpaweHua aenctema [loroBopa, YnpasnAwowuMi MmeeT nNpaBo npu nepegade AKTMBOB KnuneHty
NPOM3BECTU YAEPKAHNE CYMMbl, HEOBXOAMMOW ANA AaNbHENIEeR onaaTbl NpeanonaraeMblix Pacxoaos, HO He 6onee
2 (AByX) NpOLEHTOB CTOMMOCTU AKTMBOB KnuneHTa.

8.2.3. Mo ucteyeHmmn 10 (gecatn) paboumx gHel ¢ AaTbl NPEKpaLLeHUA CpoKa AeicTeuma [oroBopa nMbo paHee, eciu
YnpasnsaowWwmi Noay4nT BCe CHETA Ha ONJIATY MOHECEHHbIX PAacX040B A0 UCTEYEHMA YKAa3aHHOIO CPOKa, YNPaBasoLLmit
nepeuncnset KAMEHTY Ha cYeT, yKasaHHbI B YBegomaeHnn/orosBope, 0CTaToK AeHEeXKHbIX cpeacTs KaneHTa B cayyae,
€CIN peanbHble PACXOAbl OKAXKYTCA MEHbLUE YAEp)KaHHOM CyMmbl, Inb6o HanpasnsaetT KauveHTy cyeT Ha onnaTy
[OMNONHUTENIbHO NMOHECEHHbIX PACXOA0B B Cy4Yae, €C/IM PeasibHble pacxobl OKaxyTcA 6onblue yaep»KaHHOM CyMMbl.
Mpwn aTom KnneHT 06A3aH onnaTUTb NOJlyYEHHbIE CHETa Ha ONJaTy PacxonoB B TeyeHue 3 (Tpex) 6aHKOBCKMX AHEM ¢
[aTbl Hanpas/ieHNA cyeTa YNpasBAAoLWUM.

8.2.4. Npu nepeuncneHnn KnmeHTy octaTka AeHEXKHbIX CPeacTB B0 Npy HanpaBieHUU cyeTa, KaKk 3To onpeaeneHo
B NyHKTe 8.2.3 PernameHTta, Ynpasnswowuit npegoctaBnset KAMeHTy [OKYMEHTbl, NOATBEp:KAalowme pasmep
NMOHEeCeHHbIX pacxoaoB No 3anpocy KanexTa.
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9. OCOBbIE YC/IOBUA

9.1. YBegomneHume 0 puUcKax.

9.1.1. KNMEeHT HacToALMM 3asBASET, YTO OH NMOJIHOCTBIO OCO3HAET TOT GAKT, YTO /1to6ble MHBECTULMM B LLEHHbIE Bymaru
ABNAIOTCA MO CBOEMY XapaKTepy BbICOKO PWUCKOBAHHbIMWU. KAWEHT MOHMMAET, YTO MHBECTUUMMU B LieHHble Bymaru
CBA3aHbI CO BCEMW BUAAMMU PUCKOB, KOTOPbIE NPUCYLLM GUHAHCOBOMY PbIHKY (PbIHOYHbIE, MOAUTUYECKUE, CTPAHOBbIE
n T.4.). Bce peweHns o6 MHBECTMPOBAHMM B KOHKPETHbIE aKTUBbI NPUHUMAIOTCA YNPaBAAOWMM No CO6CTBEHHOMY
YCMOTPEHMIO, UCXOAA U3 YCIOBUIA MHBECTULLMOHHOWN AeKNapaLumu.

MNpepoctaBnaa Ynpasndawowemy nNpasBo coBepwwatb CAeNKU C AKTMBamMW, nepedaHHbIMW B ynpasneHue, KaneHt
OCO3HaeT, YTO CTOMMOCTb AKTUBOB MOXeT KaK YBeNUMBATbCA, TaK U YMeHbLluaTbcA. HacToAawmnm KaneHT npuHmumaet
Ha ceba Bce PUCKM, CBA3AHHbIE C MHBECTULMAMM HA GUHAHCOBOM PbIHKE.

9.1.2. KNneHT cornaceH, 4To B C/lydae peanusaumm LeHHbIX bymar B COOTBETCTBMM C pacnopsakeHnem KaveHTa, oH
HeceT OTBETCTBEHHOCTb 3a PUCK MafeHUA CTOMMOCTU LieHHbIX Bymar B nepuog, Ux peanusauumu, U, ciegoBaTencHo,
PUCK NONIYYEHMA AEHEXKHbIX CPEACTB B 0ObEME MEHEE 0XKUAAEMOTO.

9.1.3. KAaneHT NoIHOCTbIO OCO3HAET U COraLlaeTca C TeM, YTO NPU UCNOSHEHUN YNPaBAAOWMUM YCI0BUIM PernameHTa
npu NPOABIEHUM NOCAEAHUM AONKHON 3a60TANBOCTM 06 MHTEpecax KnneHTa puUcku, ConyTCTBYHOLLME NPOBEAEHUIO
onepaumii Ha GMHAHCOBOM PbIHKE, ABAAIOTCA BbICOKMMM M MOTYT NOB/IeYb 33 060 BO3HUKHOBEHME YObITKOB. KNnneHT
noATBeprKAaeT, YTo A0 3aKayeHua [JoroBopa OH 03HAKOMMACA € co Bcemu NpunoxeHnamm K PernameHty, B Tom
uncne, ¢ feknapaumamm o puckax (MpunoxkeHne No3 Kk PernameHTy). Mpu nognucanuun [orosopa, [eknapauuun o
puckax npepoctasneHbl KaveHTy B ToM ke dopme, B KoTopoit KnumeHTom 3akntodaetca [lorosBop. KnueHt
CcOBCTBEHHOPYYHO NognucbiBaeT [leknapaumm o puUckax B pedakumm, AeicTeytowmMe Ha AaTy 3aKatodeHna [lorosopa.
KNneHT 03HaKOMJIEH M COTNaceH € TeM, YTO M3MeHeHUA B [JeKnapauum o pucKax BHOCATCA YNPaBAAOLLMM B MOPAIKE,
npeaycmoTpeHHoM nyHKTom 1.8. PernameHTa.

9.1.4. KnueHT yBeAOMAEH, YTO B COOTBETCTBUM C NyHKTOM 3 cTatbu 1022 [paxAaHCKOro KoAekca, A0Arn no
0653aTeNIbCTBAM, BO3HUKLLIMM B CBA3M C AOBEPUTENbHBIM YNPABAEHNMEM UMYLLECTBOM, MOralatoTCcA 3a CYET ITOrO
MMmyLLecTBa. B ciyyae HeAOCTaTOYHOCTM 3TOrO MMYLLECTBA B3bICKAHME MOXKET ObiTb OOpPALLEHO Ha MMYLLECTBO
YnpasnstoLLero, a Npy HegO0CTaTOYHOCTU U ero MMYLLLeCTBA Ha UMYLLECTBO KnneHTa, He nepeaaHHoe B A0BepuUTe/IbHOe
ynpasneHue.

9.1.5. KAneHT yBegoMIEH M NPUHMUMAET Ha cebst PUCK M NOCNeACTBUA TOFO, YTO NPaBUIaMM OPraHM3aunii, B KOTOPbIX
Ynpasnsowemy OTKpPbITbl CYeTa A0BEPUTE/IbHOTO YNpPaBAAIOLWLEro, Ha KOTOPbIX Y4uTbiBalOTCA AKTMBbI KnueHTa
COBMECTHO € AKTMBaMU Apyrux KnneHTos (B COOTBETCTBUM C NyHKTamm 3.2.7., 3.2.8., 3.2.9. PernameHTa), MOXeT 6bITb
YCTAaHOB/JIEHO YC/NOBWME, MNPWU  KOTOPOM ANA  WCNONHEHWUA(MpeKpaleHns) WUTOroBoro HeTTo-0653aTeNbCTBa,
YUMTHIBAEMOrO Ha JOaHHOM cyeTe/pacyeTHOM KoZe, WCMNONb3ylTCA BCe AKTUMBbLI, YyyMTbiBaemble Ha TOM »Ke
cyeTe/pacyeTHOM Kogae.

9.2. MoareepxaeHUA.

9.2.1. KAMeHT HacToAWMM NOATBEPKAAET, YTO OH O3HAKOMJ/IEH YNPABAAOLWMM CO cieaytowen nHpopmaumei:

- BCE CAENKM U onepauuu c AKTMBamMM, nepefaHHbiMM KnveHTOm B ynpasiaeHwe, coBepluatoTcs 6e3 mopyyeHui
KnuneHra;

- pe3ynbTaTbl AeATeNbHOCTM YNPaBAAIOWEro No ynpasJeHUIO LEeHHbIMW Bymaramu B MPOLIOM He onpeaenstoT
Aoxoabl KnneHta B byayuiem;

- noanucaHue Knnentom OTyeTta Ynpasasatowero (og06peHne nHbIM cnocobom, NpesycMOTPEHHbIM PernameHTom), B
TOM uncne 6e3 nposepkn OTYeTa YNPaBAAIOLWErO, MOXKET PAaCCMATPUBATLCA B C/IyYae cnopa Kak og06peHune genctamnit
Ynpasnsowero n cornacme c pesynbTaTaMu ynpaBaeHUA AKTMBaMM, KOTOpble HawWwauM oTpaxeHue B Otyete
Ynpasnatouero.

9.3. KOHOIMKT NHTepecos.

9.3.1. Echm KOHOAMKT nHTepecoB YnpaBaawLlwero n KameHta nam apyrux KAMeHToB YNpasaaloLero, 0 KOTOPOm Bce
CTOPOHbI He BblIM yBeLOMNEHbI 3apaHee, NPUBEN K AeNCTBUAM YNPaBAsIoOLWLEro, NPUYNHMUBLLMM yliepb nHTepecam
KnuneHta, Ynpasnatowmii 06s83aH 3a CBOM c4eT BO3MECTUTb yuiepb B nopAaKe, yCTaHOBNIEHHOM 3aKOHOAATe/IbCTBOM
Poccuiickon ®eaepaunu.

9.4. B cnyyae NpUHATMA YNPaBAAOLWMM, pelleHnsa 06 0TKase OT NpoBeAeHUa onepaLmm, NpeaycMoTPEHHOTO NYHKTOM
11 ctatbu 7 depepanbHoro 3akoHa ot 07.08.2001 N 115-®3 «O npoTMBOAENCTBUM Nerannsauum (OTMbIBaHUIO)
[0X010B, MONYYEHHbIX NPECTYNHbIM NyTeM, U GMHAHCUPOBaAHUIO TeppopMU3Ma», Ynpasastolwmii ob6Aa3aH NpesocTaBuTb
KnveHTy, KOTOpOMYy OTKasaHO B MpoBeAeHUMM onepauuun, UHPopmauuio O Jate W NPUYMHAX MPUHATUA
COOTBETCTBYIOLLErO pelleHuns B NopsaLKe, YCTaHOBEHHOM PernameHTom, U B CPOK He nosaHee 5 (naTtu) paboumx aHen
CO AHA NPUHATUA peleHns o6 0TKase OT NPOBEAEHUA ONepaLymu.
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10. OTBETCTBEHHOCTb CTOPOH

10.1. CTOpOHbI HECYT OTBETCTBEHHOCTb 3@ HEMCNOIHEHWE NMBO HeHaZNeKalLee UCNOIHEHME CBOMX 06A3aTeNbCTB NO
[orosopy npv HaMYMKN BUHbI B COOTBETCTBUM C FPaXKAaHCKMM 3aKOHOAATENbCTBOM Poccuiickolt ®epepaunn.

10.2. YnpaBaawoLmin, He NPOSBUBLUNIK NpU ynNpaBaeHMM AKTMBaMKN KnnMeHTa f0/1KHOM 3a60Tbl 06 MHTepecax KnuneHTa,
B MopAgKe, yCTaHOB/IEHHOM 3aKOHOAAaTeIbcTBOM Poccuitckolt depepaumn, BoamewaeT KAMEHTY ynyLEeHHYO Bbiroay,
a TaKKe yObITKM, NPUUYNHEHHbIE YTPATON AN NOBPEXKAEHUEM UMYLLECTBA. YNPaBAAIOWMIA HECET OTBETCTBEHHOCTD 33
NPUYMHEHHbIE TakKMM 06pasom yObITKM, €CNU He [OKaXKeT, YTo 3TM yObITKM NPOU3OLWAN BCAEACTBUME AENCTBUA
06CcTOATENBCTB HENPEOAO/IMMON CUNbI INOO ABUANUCH CNEACTBUEM AeUCTBUIA KnneHTa.

10.3. Ynpasnsowmii He HeceT OTBETCTBEHHOCTWM nepes KnneHTom 3a yObITKM, MPUUYMHEHME KOTOPbIX ABUIOCH
pe3ynbTaToM HEMCNONHEHMA IMBO HEHaa/eXKallero ncnoiHeHna KnmeHtom obasatenscTts no [Jorosopy.

10.4. Ynpasnatowmit He Bo3mewaeT yobITKM KaneHTa, Bbi3BaHHbIE BO3HUKHOBEHNEM PA3HULbI MEXAY CTOMMOCTHIO
npuobpeTeHnsa N PbIHOYHOWM CTOMMOCTbIO AKTUBOB.

10.5. Ynpasnstowmin He HeceT OTBETCTBEHHOCTM 3a:

- BO3HMKHOBEHMe y KnneHTa y6bITKOB N0 NpUYMHE U3bATUA KNMeHTOM AKTUBOB 0 OKOHYAHWUSA CPOKa AelCcTBUA
Lorosopa;

- HECBOEBPEMEHHOE BbINOJAHEHWE SMUTEHTOM LeHHbIX BymMar cBoux 06A3aTeNbCTB MO MOraWeHUI0 LLeHHbIX
6ymar;

- HECBOEBPEMEHHYIO BbINIATY IMUTEHTOM YNPaBAAOLWEMY NEPUOANYECKUX NAATEXKEN MO LeHHbIM ByMaram;

- NPAMbIE UM KOCBEHHbIE YObITKM KNneHTa, BO3HMKLIME B pe3ynbTaTe AeNCcTBUIM Mam 6e3nencTBus ammTeHTa.
10.6. KAneHT 03HaKOMIeH M NMPUHUMAET Ha cebAa CaHKUMOHHbIE PUCKM (3 TaKKe MoCcneacTBUA UX peanusauun).
Ynpasnstowmii He HeceT OTBETCTBEHHOCTU 3@ CAaHKLMOHHbIE PUCKY (A TaKXKe NOCNeACTBUA UX PeannsaLmm).

K CaHKUMOHHbIM pPUCKaM OTHOCATCA Ntobble HeapyKeCTBEHHble AEUCTBUA B OTHOWweHMM Poccuiickon Pepepaumm,
POCCUMCKUX PUINYECKUX U POCCUMCKUX HOPUONYECKUX ML, @ TaK¥Ke /inL, CBA3aHHbIX ¢ Poccuiickoin Peaepaumeit (B
TOM 4uCie, B OTHOLIEHMM YNpaBaswowero u/wam opraHusaumii, obecneuymsatowmx MHPPACTPyKTYpy (6poKepbl,
AEenosunTapuun, pernctpatopbl, Gupxka u npodee). K HeppyKeCTBEHHbIM AENCTBUAM OTHOCATCA B TOM YMUCAE:
CaHKUMWN/BNOKMPOBKU/MHbIE AEWACTBMA MHOCTPAHHbLIX FOCYAApCTB, a TaKXKe obbIX MHOCTPaHHbIX GUHAHCOBLIX M
HedUHAHCOBbIX CTPYKTYp (B TOM 4YMcCne, HO He OrpaHMYMBAnACb): MpPeKpalleHne, NPUOCTAaHOBAEHUE pPaCYETHbIX,
TOProBbIX, KJAWPWUHIOBbIX, AEMO3UTAPHbIX Onepaumii BUP)KeBbIMW MNAOWALKAMM, AENO3UTAPUAMM, PaCYETHbIMMU
nanatamu, U gpyrumm cybbekTamm, ob6CayKMBaOLWMMKN NpoLEecc TOProBan Ha bupiKeBbIx naowaaKkax, 6a1okMposKa
AKTMBOB, 610KMPOBKA MHOCTPAHHbIX Ba/IIOT, HEMPABOMEpPHbIE AeNCTBUA AeprKaTenei peecTpos BAaLe/bLEB LIEHHbIX
b6ymar, fenosvTapues, SMUTEHTOB, BaHKOB, BNEKYLLME HEBO3MOXHOCTb BO3BpaTa AKTUBOB, COBEPLUEHUA CAENOK C
LeHHbIMK Bymaramu, a TakKe MHOCTPAHHOM BANOTOM U AEHEKHbIMU CPEACTBAMM, COCTABAAOWMMU AKTUBDI.

10.7. CTOpOHbI He HecyT OTBETCTBEHHOCTM 3a HEUCMNOIHEHWE MO0 HEHAA/eKallee UCNOHEHME CBOMX 06A3aTeNbCTB
no [loroBopy, ec/iv OHO BbI3BaHO AeNCTBUEM OBCTOATENBCTB HENPEOAOANMOM CUAbI (GopPC-MaxKop), NPenATCTBYOLWNX
NCMONIHEHUIO 06A3aTenbCTB KakoW-nmbo un3 CtopoH. Moa obctoAaTenbCcTBaMM HenpeoAonMMon cuibl CTOPOHBI
MOHMMaIOT Takne 06CTOATENBCTBA, KOTOPbIE BO3HUK/M NOC/e 3aKkaodeHna [Jorosopa B pesynbTate HenpeasuaeHHbIX
M HEOTBPATMMbIX MPWU AAHHbLIX YCIOBUAX COOLITUIA Ype3BbIYAaMHOIO XapaKTepa, B YaCTHOCTM, CTUXMIHbIe beacTBus,
BOEHHble AeNCTBUA, BBEAEHME CAHKLUI (B TOM YMce, Ha YNPaBAAIOLWLEro, UM Ha MHOPACTPYKTYPHbIE OpraHM3aLmm
$MHAHCOBOTO PbIHKA), rPaXKAaHCKME BOHEHUS, 3a6aCTOBKM U T.M. K Taknum o6cToaTenbcTBam CTOPOHbBI OTHOCAT TaKKe
OENCTBMA OPraHoOB roCyAapCTBEHHOM BAAcTM W ynpasBiaeHuMA (B TOM 4Yucae, MHOCTPaHHbIX rOCyAapcTs,
MeXAyHapogHbI OpraHuM3auMin U obbeaMHeHWi, coto30B U T.4.), baHKa Poccum (B Tom uucne pelueHua no
PeCTPYKTYpM3aLMM FOCyAapCTBEHHbIX LieHHbIX Bymar, MPMOCTaHOBAEHUIO BbINAAT MO HAM M OTCPOYKE MoraweHus) u
WHbIX MHOCTPaHHbIX GUHAHCOBbIX U HEeDUHAHCOBBIX CTPYKTYpP, CYLLECTBEHHO YXYALIAOLIME YC/IOBUA BblMOJHEHUA
06A3aTenbCTB  MAM  Aenalowmne HEeBO3MOMKHbIM NGO HecBOeBPeMEHHbIM WUchnonHeHMe CTOpOHamMM  CBOMX
06s3aTenbCTB No [Lorosopy, BKAOYAA HEBO3MOXKHOCTb COBEPLUEHMA CAENOK C LLeHHbIMU Bymaramu, COCTaBASIOLLMMM
AKTUBbI, A TaKkKe NpeKpaLlleHne, NPUOCTaHOBAEHNE PACYETHbIX, TOProBbIX, KIMPUHTOBBIX, AENO3UTAPHbIX OMepaLLmit
6MpKEBBIMM MIOLLAAKAMU, AENO3UTAPUAMM, PAaCYETHBIMWU Nanatamu, U ApyrMmu cybbekTtamu, 06CnyKMBaoLWMmMU
NpoLecc TOProBax Ha BUpPKEBBIX NIOLLAAKAX, HENPAaBOMEPHbIe AeNCTBUA AeprKaTeNeil peecTpoB BNAAENbLEB LEHHbIX
6ymar, nenosuTapmes, IMUTEHTOB.

BbilweyKa3aHHble 06CTOATENbCTBA, B cCOOTBETCTBUM cO cT. 401 MparkaaHcKoro kogekca Poccuitickon ®epepaunm,
MCKIOYAIOT OTBETCTBEHHOCTb YNpasisAtoLlero B Buae Wipados, U/UAnM HeyCToeK, U/unu Bo3melleHUs yObITKOB 3a
HeucrnonHeHue ycnosuii [loroBopa M paccMaTpMBAOTCA KaK ¢Gopc-maykopHble 06CToATENbCTBA, MPU KOTOPbIX
YnpaBAAowmin He OTBEYAET 33 HEUCMNOJIHEHWNE U (MIM) HECBOEBPEMEHHOE UCNOoTHEHWE YCI0BUiA [oroBopa.

10.8. CTopoHbl 0653yl0TCA B CPOK He 6onee 10 (mecATb) paboumx AHEN C MOMEHTa HacCTynneHus obCToATeNbCTB
HenpPeoAo0MMON CUAbI, @ TAK¥KEe C MOMEHTA NPEeKpPaLLEHMA CYLLECTBOBAHMA YKa3aHHbIX 06CTOATENbCTB B MUCbMEHHOM
BMAe YBEAOMIATb APYr Apyra 0 cooTBeTcTByloweM dakTe. A NOATBEPKAEHUA HAMUMA YKa3aHHbIX 0BCTOATENbCTB
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CTOpOHbI NPefoCTaBAAIT APYr APYry HEOOX04MMble U BOSMOMKHbIE [0OKa3aTebCTBA. YBEAOM/IEHUA He TpebytoTcs,
ec/n obCToATeNbCTBA HEMPEOA0IMMON CUAbI ABNAIOTCA 06LEN3BECTHBIMMU GaKTamMu.

10.9. B cnyyae HacTyn/ieHMA yKasaHHbIX B NyHKTe 10.7 PernameHTa ob6cToATENbCTB YNpaBastoWwmiA NnpeanpumeT Bce
BO3MOMHble Mepbl A/1A 3aLLMTbl NpaB U UHTepecoB KaneHTa ¢ oTHeceHMeM BCex MOHECEHHbIX MPW 3TOM Pacxo[0B Ha
cyeT KnuneHTa. MNpu aTOM, YNpaBAAoWwmii He HECET OTBETCTBEHHOCTU 3@ CAHKLLMOHHbIE PUCKM (a TaKKe NocNeacTBmA UX
peanusauun).

10.10. Ecnm noboe u3 ykasaHHbIX B NyHKTe 10.7 PernameHta ob6CcTOATENLCTB HEMOCPEACTBEHHO MOBAMANO HA
ucnosiHeHne 06A3aTenbCTB MO0 MOCAYKMAO MNPUYMHOM HEWUCMONIHEHUA, NNMOO HEHALNENKALLErO WCMNONHEHUA
o0b6s3aTenbcTB No [JoroBopy B YCTAHOB/EHHbIW CPOK, CPOK UCMOJHEHUA 06s3aTeNbCTB NPOAJEBAETCA Ha nepuos,
AeNCTBUA COOTBETCTBYIOLWEro 06CTOATENbCTBA.

10.11. Kaxpas m3 CTOpOH MMeeT NpaBO pacToprHyTb [loroBop 6e3 06A3aTeNbCTB NO BO3MELLEHWUIO YObITKOB,
NPUYUHEHHBIX AelcTBMEM OBCTOATENLCTB HEMPEOAO/SIMMON CWUbI, €CIM BO3SMOXHOCTb MOJIHOMO WM YacTUYHOTO
ncnosiHeHMA 06a3aTeNbCTB B CBA3W C AeACTBMEM YKa3aHHbIX 06CTOATENLCTB OTCYTCTBOBA/IA B TeyeHWe 6onee ogHoro
mecAaua.

11. 3AK/IFOYEHWUE [OTOBOPA, CPOK AENCTBUA U NOPAAOK NPEKPALLEHMA OrOBOPA

11.1. Jorosop mexay KAMeHTOM 1 YNpaBAsOWMM CUMTAETCA 3aKN0YEHHbIM M BCTYNAEeT B CU/Y B A4ATy, Ha KOTOPYIO
HaCTYNUAW BCE HUXKeyKasaHHble CoBbITUSA:
v Ynpasnsaowmm 1 KAMeHTOM NoAnucaHo ABYCTOPOHHee nNucbmeHHoe CornalleHue O 3aK/lUYeHun AoroBopa
[OBepUTEIbHOro ynpassieHna No ¢popme, ycTaHoBeHHOM B MpunoskeHnm Ne 1 K PernameHTy;
v  KnueHT nepeaan, a YNpasasaowWmii NPUHAN B AoBepuUTeNbHOE ynpasneHne oT KaveHTa AKTUBbI B NOpAaKe,
npeaycMoTpeHHOM pa3aenom 4 HacToswero PernameHra.
[lorosop AeincTByeT 04uH rof, C MOMEHTa NepBoit nepesayn AKTMBOB B yrnpassieHue. O6a3aTenscTsa Ynpasasiowero
B YacTu ynpasneHnsa AKTMBaMM BO3HMKAIOT C MOMEHTa nepegaun KAneHTom B ynpasieHne AKTUBOB.
11.2. Cpok aeictena [Jorosopa aBTOMaTMYECKM NPOANEBAETCA HA CAEAYIOLMI ro4 Ha TEX e YCA0BUAX, ECAN HU OAHA
n3 CTOpoH He yBegomuT apyryto CTOPOHY O CBOEM HeKenaHUMM NpoaIuTb CPOK AeicTeua [lorosopa. Nocneayrowas
NPO/IOHraumA CPoKa AelicTBMA [oroBopa OCYLLECTBAAETCA B TAKOM e NopaaKe.
11.3. [eicteue [oroBopa MoeT 6biTb NPEKPALEHO AOCPOYHO MO OCHOBAHMAM, YKa3aHHbIM B 3aKOHOAATE/IbCTBE
Poccuiickoit ®eapepaummn n 8 [lorosope. CTOPOHbI MMEOT NPaBo OTKasaTbcsA OT [orosopa, npeaynpeans 06 stom
nMCbMeHHO apyryio CTOpoHy.

12. NPOYUE YCNOBUA

12.1. Hu ogHa u3 CtopoH [loroBopa He MMeeT NpaBga, Kpome Kak no TpeboBaHUIo yNoJHOMOYEHHOIO OpraHa Uan cyaa,
B TeUEHME CPOKa AEeNCTBUA U B TeueHue 3 (Tpex) NeT nocne npekpalweHua aencTemna Jorosopa pasriawatb TPETbUM
Muam MHbopmMaLMmio, NOYYeHHYIO APYr O Apyre, a TaKKe CTaBLIYlD MM W3BECTHOM BC/AEACTBME 3aK/OYEHUA U
ncnonHenua florosopa, npuyem Kaxkgas u3 CTOPOH NPUIOKUT BCE YCUAUA ANA NPefoTBPaLLeHUA pasrialeHua 1
pacnpocTpaHeHua nHGopmauuu.
12.2. Bo Bcem oCTanibHOM, YTO He npegycmoTpeHo [orosopom, CTOPOHbI ByayT pyKOBOACTBOBATLCA FPaXKAaHCKUM
3aKoHopaTenbcTBOM Poccuiickort depepaum M MHBIMU  HOPMATUMBHO-MPABOBLIMU  AaKTaMW, PEeryvpyoLwmmm
NPaBOOTHOLLEHUA, BbITeKatowwme ns [lorosopa.
12.3. B cnyyae BO3HMKHOBEHWA pasHornacuii CTOpoHbl ByayT paspewaTb MX MyTem neperosopos. B cnydae
HeJOCTUXKEHUA COrNacuA CNopbl MOAJiexaT paspelleHuio B COOTBETCTBMM C 3aKOHOZATenbcTBOM Poccuiickomn
depepauum.
12.4. KnveHT BNpase 3anpawmneaTtb U Nosyy4aTb OT YNpasastowero MHpopmaumo 06 3IMUCCMOHHbBIX LEeHHbIX Bymarax
cornacHo ctatbe 6 ®PeaepanvHoro 3akoHa ot 5 mapta 1999 r. N 46-93 «O 3awuTe NpaB U 3aKOHHbLIX MHTEPECOB
WMHBECTOPOB HA pPbIHKE UEHHbIX bymar». [na nonyyeHus MHOOPMALMWM COTNACHO YKA3aHHOMY 3aKOHY, KaueHT
HanpaBaseT MUCbMEHHbIN 3anpoc YNpasasalWemMy C yKasaHMeM TOro, MO KakKMM UeHHbIM OGymaram, Kakyio
nHbopmaLmio 1 3a Kakol nepuog KaneHT xoten 6bl NoAy4nTh.
12.5. B oTHOWEHUM KNNEHTOB, He ABAAIOLWMXCA HAaIOroBbIMU pe3naeHTamu Poccnitickon ®egepauunm, Ynpasnatowmi
B COOTBETCTBUU C TpeboBaHnaMK Hanorosoro Koaekca Poccuiickolt Pepepaumm U NONOKEHUAMMU COOTBETCTBYHOLLMX
[0roBopoB (cornaweHnin) 06 nsbexxaHnn ABOMHOIO HaNOro0610KEHUA BbICTYNAET B Ka4ecTBe Ha/JI0roBOro areHTa B
OTHOLUEHUN A0X0[08, MONYYEHHbIX OT UCTOYHUKOB B Poccuiickol ®epepaunu.
12.6. Bce yBegomneHua B pamkax [loroBopa A[O0/XHbl HaNpaBAATbCA CMOCOOOM, YKasaHHbIM B HACTOALLEM
PernameHte. B cnyyae U3MeEHEHUA pPEKBU3WUTOB, YKasaHHbix B [lorosope, KnueHT o0683yeTcA coob6WUTb
Ynpasnatowemy HesameanTesnbHo.
12.7. Bce yBegomneHunn o nepegadve AKTMBOB B yrnpasaeHue B0 UX U3BbATUK (BbIBOAE), @ TaKKe NPUNONKEHUS U
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[OMNONHUTENbHbIE CcOrflaweHns K [loroBopy, Ha KOTOpble MMENTCA CCblIKM B JloroBope MAM KoTopble 6yayT
NOAMNMCaHbl HAA/eXalMM 06pa3om B AasibHeNLEeM, ABAAIOTCA er0 HEOTbEMIEMOW YacTblo.

12.8. Nognucannem forosopa KnneHT (ero npeactaBuTeNb) BbIPAXKaeT U NOATBEPKAAET CBOE COracue Ha 06paboTKy
Ynpasnstowmm B cootseTcTBMm ¢ PegepasibHbiM 3aKoHOM Ne 152-P3 o1 27.07.2006 «O nepcoHaNbHbIX AHHbIX» ero
MepCcoHasibHbIX AAHHbIX (a TaKXe MepcoHasbHbIX AAaHHbIX MNpeactaBuTens u/wam sbirogonpuobpertatens u/vmnm
b6eHedUUMapHOro BradenbLa), B TOM 4YMcCae, Ha UX cbop, CMCTEMATU3ALMIO, HAKOMAEHWUE, XPaHEHWE, YTOYHEHMe
(obHOBNEHME, M3MEHEHMWE), UCMONb30BaHMe, 06e3anuYMBaHWe, 6/IOKMPOBAHME W YHUUTONKEHME, a TaKKe Ha
pacnpocTpaHeHue (nepesavy) TakMx NepCcoHanbHbIX AaHHbIX TPETbMM INLLAM, B TOM Yncie, abduanpoBaHHbIM AnLLAM
YnpasnatoLwero n aMuam, ¢ KoTopbimu y YApaBaatoLwero 3ak04eHbl A0roBOpPbI, B TOM YMUCAe, areHTckue. B Tom uucne,
KnveHT (ero npeactaBuTenb) BblparkaeT W MOATBEPKAAET CBOE COMnacMe Ha TPaHCrpaHWMYHYO nepesadvy
MEePCOHANbHbIX AAHHbIX, A1 AOCTUMKEHUA Lenel, npesycMOTpPeHHbIX JoroBopom, mMeKAyHapoAHbIM AOroBOPOM
Poccuiickon degepaummn nnmn deaepanbHbim 3akoHom Ne 152-d3 ot 27.07.2006 «O nepcoHanbHbIX AaHHbIX», ANSA
3aWMTbl MHTEPECOB KMeHTa, B TOM YMcie, NOCPeacTBOM 06paLLeHMA B CYA U UHbIE OPraHbl.

12.9. /lobble nonyyaemble oT KnueHTa (ero npeacTaBuTens) nepcoHanbHble JaHHble paccMaTpuBaeTcs
YNnpaBnfaowWwmm Kak HenpeaHasHayeHHble A8 ny6MYHOro 4ocTyna, U B CBA3M C 3TUM YNpasaaAowWwmin byaeT npuaaraTb
BCE pasyMHble U HeobXxoAWMble ycuAUA AN NPefoTBPaLLEeHWA HE3aKOHHOro PacnpoCTPaHEHUs MNepPCOHaNbHbIX
AaHHbIX KnveHTa (a TakKe NepcoHanbHbIX AaHHbIX ero npeacrasutens u/uam Bbirogonpuobpertatens u/mau
b6eHedUUMapHOro BnasenblLa), TPETbUM NLLAM.

12.10. Cornacme Ha 06paboTKy NepPCOHabHbIX AAaHHbIX AEACTBYET 6ECCPOUHO U MOXKET BbITb 0TO3BaHO KaneHTom (ero
npeacrtaButenem) nytem npeaocTaB/ieHUs COOTBETCTBYIOLWLEro NMUCbMEHHOro 3asBNeHMA B agpec YNpaBasaiowero.
HacToswee cornacue ABAsSETCA OTO3BAHHbLIM Ha craeayowmii pabounint ageHb nocie noayvyeHus Ynpasnasowmm oT
KnueHTta (ero npeactaBuTens) NUCbMEHHOTO yBegOMAEHWUA 06 OT3blBe HACTOALWLEro cornacus. B cnayyae oT3biBa
KnneHTom (ero npeactaBuMTenem) HacToALEro coriacua Ynpasasaowmii 06s3yeTca npekpaTnTb 06paboTKy yKasaHHbIX
NMepCcoHaNbHbIX AaHHbIX B TeyeHue 10 (mecatu) paboumx AHEN C MOMeEHTa MONyyYeHUsA yBeLOMeHWs o6 OT3bie
cornacma.

12.11. NoanucaHmne KnneHtom [loroBopa ABAAETCA HagNeXKalMm UCMOAHEHMEM YNPABAAKWMM KaK onepaTtopom
cornacHo ®epaepanbHomy 3akoHy Ne 152-d3 ot 27.07.2006 «O nepcoHasbHbIX AaHHbIX» 0683aHHOCTM MO
NpeAoCcTaB/leHUO Cyb6beKTY MEePCOHaNbHbIX AaHHbIX, B C/lyYyae MoyYeHWs MepCcOHaNbHbIX AaHHbIX He OT CybbekTa
NepCcoHasbHbIX AAaHHbIX, UHPOPMaLMK, NPesyCMOTPEHHOM 3aKOHoAaTenbcTBOM Poccuiickol ®eaepaumn.

13. 3ABEPEHUA U TAPAHTUU CTOPOH

13.1. Ynpasnawwmii 1 KnueHT pyyatoTca U rapaHTUPYIOT APYr 4pYry, YTO:

- KaXk4bl UMEeET NPaBOMOYMA U MONHOMOYMA NOANMUCHIBATb, COBEPLLIATDL AENCTBUA U UCMONHATL 06A3aTENbCTBA
no [lorosopy,

- 3aK/Il0YeHMe, coBeplleHne AeUCTBUN U UcnosHeHWe [loroBopa HW B HAaCTOALLMI MOMEHT, HU B Byayluem He
6ysneT NPOTUBOPEYUTb HUKAKOMY 3aKOHY, HOPMATUBHOMY aKTy, ANPEKTUBE, CyAeOHOMY pelleHMto Uan npukasy, K
3TUM OEeNCTBUAM NPUMEHMMOMY, MWAM MPUBOAUTE K GAKTUYECKOMY WM BO3MOMKHOMY HapPYyLIEHUK wan
HeucrnonHeHuto nwb6oro o06s3aTenbCcTBA MM COrMalleHusa, B KOTOpoM cooTBeTcTBytowaa CTopoHa aBaseTca
YHaCTHUKOM MUNIM KOTOpOe cBA3bIBaeT CTOPOHY.

13.2. dakTom nognucanma [lorosopa KAMeHT rapaHTUpyeT U cornallaeTcs, 4To:

- CoBeTbl, pEKOMEHAAUMKN, NPEANONKEHUS KYNUTb UAN NPOAATb KaKylo-1nMbo ueHHyto bymary, ¢duMHaHCOBbLIN
NPOAYKT WM UHBECTULMIO, MO0 NPUHATL y4yacTue B onpeaesieHHOW TOProBoi CTpaTerMm He UMEOT lopUaMYeckoin
CU/bl U He BAEKYT OTBETCTBEHHOCTb YMpPaBAAKOLWEro 3a NpsAMble, KOCBEHHble, CayyalHble, WTpadHble U npoumne
YObITKM, YNYLEHHbIEe BO3MOXKHOCTH, YNyLLEeHHbIe NpUbbIAK, nan ntobble nHble yobITKM UK yuwepb KnveHTa.

- Ynpasnawowuii He HeceT OTBETCTBEHHOCTM 3a [OOCTUMKEHME OXMAAEMOW [O0XOAHOCTW, YKa3aHHOW B
WHBECTULMOHHOM npodune, npucsoeHHoOm KanMeHTy, a TakKe 3a COOTBETCTBME (aKTUUECKOro pucka KnaueHTta
JOMNYCTUMOMY PUCKY, YKA3aHHOMY B WHBECTULMOHHOM npoduae, npucsoeHHom KaumeHTy, He ABasowemycA
KBaANPULMPOBaHHbIM MHBECTOPOM.

- KnueHTt cornaceH ocsoboautb Ynpasasatowero u ero addUANMPOBaHHbIX WL, BK/IOYAA UX AUPEKTOPOB,
pykoBoguTenen Wn MeHeaXKepoB, OT KaKoW-IMbo OTBETCTBEHHOCTM WM O0OA3AHHOCTM BO3MECTUTb Kakue-anbo
NMoHeceHHble KnneHTom yObITKM, BO3HMKalOWMe B CBA3M C PELUEHUAMMU, KOTOPble MOryT ObiTb OCHOBaHbl Ha
npegoctaBneHHon KnmeHTom nHPopmaLmm, uam B pesyabtate npegoctaBaeHna KAneHTom HENONHOW, HETOUYHOM UK
HeBepHOM MHbOPMALMN.
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14. NPUNOXKEHUA K PETTAMEHTY
MpunoxkeHue Ne 1 — dopma CornalieHuna o 3aKN04YEHUN 40rOoBOpa A0BEPUTENBHOTO YNpaBaeHua;
MpunoxkeHne Ne 2 —MopAafoK pacyeTa M BbiNAATbl BO3HArpaxKaeHua Ynpasaatouemy;
MpunoxkeHne Ne 3 — [leknapaummn o puckax;
MpunoxeHune Ne 4 —YBegomneHne o HamepeHun nepeaaTb LieHHble bymaru;
MpunoxeHue Ne 5 — YBegoMIEHNE O HAMEPEHUN U3BATb U3 YNIPABIEHUA LieHHbIX bymar;
MpunoxkeHne N2 6 — YBegomsneHne 0 HAMEPEHUN U3BATb U3 yNpaBJeHUA AeHEeKHble CPeacTBa;

Mpunoxenune Ne 7 — YeeaomsneHue o HenpogsieHun Jorosopa / 06 oTkase ot [jorosopa.
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A

ASTRA
"RTHBAMA
MpunoxeHune Ne 1
K PernameHTy foBepUTENIbHOIO ynpaBaeHus LeHHbiMmu bymaramm AO «AcTpa YA»
(pemakums PernamenTa yteep»aeHa Mpukasom Ne 27062024/1
0T 27.06.2024 r., paTta BcTynneHus B cuay 12.07.2024 r.)
CornaweHue o 3aKJ04YEeHUN AOrosopa AoBepuUTE/IbHOro ynpassieHua
Mocksa «_» 20 r.

, UMeHyemblli B pJafibHelwem
«KnneHT», ¢ OAHOWM CTOPOHbI, M AKUMOHepHOoe obwecTBo «AcTpa YNpaBneHWe aKTUBaMW», OCYLLECTBAAOLLee
[eATeNIbHOCTb HA OCHOBAaHWM AnueH3nm Ne 045-12747-001000 npodeccroHanbHOro yHaCcTHUKA PbIHKA LEHHbIX Bymar
Ha OCyLecTB/lieHNEe AEeATENbHOCTU MO YNPaBAEHUIO LeHHbIMM Bymaramu, BbiAaHHOW PepepanbHol cnyxbow no
duHaHCcoBbIM pblHKam 10 paekabpsa 2009 roga, MMeHyemMoe B JaibHellem «Ynpasaswowuin», B auue
, OENCTBYIOWEro Ha OCHOBAaHWUM , C APYroi CTOPOHbI,
Janee cOBMeCTHO MMeHyemble «CTOPOHbI», @ N0 OTAEeNbHOCTU — «CTOpOHa», 3aKNtounnm HactosAwee CornaweHue o
3aK/Il04EeHUW J,OTOBOPaA AOBEPUTE/IBHOTO yNpasieHus (fanee — «CornalieHme») o HUKecneayoLem:

1. KAMeHT 3aABnAeT O NpUCOeaMHEHWM K YCI0BMAM PernameHTa A0BEPUTENbHOTO YNpPaBAEHMA LEHHbIMU
6ymaramu AO «Actpa YA» (aanee - «PernameHT») ¢ Lenblo 3aK1to4nTb JOroBop AOBEPUTENLHOTO YNpaBaeHnus (aanee
— «[oroBop») 1 nepefatb Ynpasasiolemy B 4OBepUTENbHOE ynpaBaeHne AKTUBbI, a YNPaBAstowmii COrawaeTcs ¢
npucoeguHeHmem KnneHta K ycnosuam PernameHTa v 06s3yeTcs OT CBOEro MMEeHM 3a BO3HarpaxaeHve B TedeHue
cpoka feicteua [loroBopa OCYWecTBAATb ynpaeneHne AKTMBamu B MWHTepecax KaueHTa, sasasowerocs
Bbirogonpuobpertatenem no Jorosopy. Moanucbisas HacTosAwee Cornawenune, KAneHT v YNpasaaiowmin 3akao4aoT
[loroBop, ycnoBma KOTOPOro M3/0KeHbl B PernamenTe.

2. PernameHT perynmpyet npaBooTHOLWEeHUA CTOPOH B CBA3U C 3aK/IIOYEHMEM, UCNOJIHEHMEM U NPEKpaLLEHNEM
[Jorosopa, onpegenneT ycA0BMA OCYLLECTB/EHUA A0OBEPUTENIbHOTO ynpasneHna AkTnBamu no florosopy. KnveHT B
COOTBETCTBUM CO CT. 428 paxkaaHckoro Kogekca Poccuiickot degepaunn npucoeanHsaeTca K PernameHTy n obasyetcs
BbINOJIHATL BCE NPEAYCMOTPEHHbIe MM YCnoBuA. Bo Bcem OCTasbHOM, YTO He MNpPeaycMOTPEHO HacCToALMM
CornaweHunem u PernameHtom, CTopoHbl ByayT pyKOBOACTBOBATLCA 3aKOHOAATeNbCTBOM Poccuitickon depepaumy,
perynvpyowmmm NnpaBooOTHOLLEHUSA, BbiTeKatowwme us [lorosopa.

3. Hactoauwmm KaveHT 3asaBnseTt, 4To OH O3HaKomuacAa c PernameHTom M co Bcemu [pUNoKeHUAMM K
PernameHTy, B TOM uncne, ¢ MopagKkom pacyeTa v BbiMAaTbl BO3HarpaxaeHua Ynpasnaatoliemy v ¢ Jeknapauyamm o
puUCKax, B pedaKkuuu, AeACTBYIOLLE Ha MOMEHT noanucaHuna CornalueHumsa.

KAuneHT, BbipaskaeT CBOE nosiHoe M 6e30roBoOpoYHOE COorlacMe Co BCemMM MyHKTamu (ycnosuamu u TpebosaHUamMM)
AOKYMEHTOB, NEPEeYMCIEHHbIX B HACTOALLEM MYHKTE.

KAneHT noaTBepikaaeT, Yto Npu 3akaoueHun [orosopa, KnmeHty npegoctasneHbl [eknapawumm o puckax B TOW e
dopme, B KoTOpOiI KnneHtom noanuceisaetca CornaleHune. KAMeHT NOATBEPIKAAET, UTO OCO3HAET U NPUHUMAET Ha
cebs BCe PUCKU, U3N0XKEHHbIe B [leknapaumsax o pucKax.

4. Hactoawmm KnmeHT noatsepKaaeT, 4To NPOUHPOPMUPOBaH O NpaBax U rapaHTUAX, NPeaoCTaBAAEMbIX eMy
B cooTBeTcTBUM € PepepanbHbim 3akoHOM Ne46-d3 ot 05.03.1999 «O 3awmTe NpaB M 33aKOHHbIX MHTEPECOoB
WHBECTOPOB Ha PbIHKE LeHHbIX Bymar».

5. HacToAawmm KnmeHT noateep:aaeT 4OCTOBEPHOCTb CBEAEHUI, YKa3aHHbIX B AHKeTe KnneHTa, u noaTeep»aaet
baKT 03HaKOMNeHUA A0 3akNtoyveHns [lorosopa ¢ MHpopmavumeit, npefoctaBasemor YnpasnawLmMm B COOTBETCTBUN
¢ "ba30BbIM CTaHAAPTOM 3aLLMUTbI NPaB U UHTEPECOB GU3UYECKUX U IOPULUYECKUX UL, - NoNyYHaTenein GUHaHCOBbIX
YCAYF, OKa3blBAaeMbIX YJIEHAMMU CaMOPEry/IMPYyeEMbIX OpraHu3auuii B chepe GUHAHCOBOro pbiHKA, 06beANHAOLLMNX
ynpasasawowmx", yreepRaeHHbIM baHkom Poccuu, MNMpoTokosiom ot 20.12.2018 N KPHM-39.

6. KNMEHT 03HAaKOM/IEH M COrlaceH C TeM, YTO M3MEHEHMA/A0N0HeHUs B PernameHT n NpunoskeHusa K PernameHTy, B
TOM yuncne, B MNopAafoK pacyeTa U BbiNAATbl BO3HArPaXKAeHMA Ynpasaawlemy 1 B [leknapauum o pucKax, BHOCATCA
Ynpasaaowmm B nopAaaKe, npesycMmoTpeHHoMm nyHKTom 1.8. PernameHTa.

KnneHT 0653yeTcs CaMOCTOATENbHO OTCAEXKMBATb M3MEHEHUA U/UAKM A0NOAHEeHUs B PernameHT u MpunoxeHus K
HeMy, a TaK¥Ke WHble AOKYMEHTbl U MHOOPMALMIO, OTHOCALLMECA K [eATeNbHOCTU YNpaBAAOLWEro, KoTopble
Ynpasnstowmi pasmelyaeT Ha Caiite YnpasastoLero.
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7. Hactoawmm CTOpoHbI coriacoBanu cnegytowme ycnoBua:

7.1. JoseputenbHoOe ynpassieHne AKTMBaMK ocyLLecTBaAeTCcA Ynpasnaowmm B cooTseTcTBuM MNMpunoxkeHnem Nel K
CornaweHnio — WMHBECTUUMOHHAA AeKknapauma « », KOTOpas fBAAETCA HEOTbeM/IEMOW
yacTbilo [loroBopa mexay Ynpasaaowmm n KaneHTom.

7.2. Bo3HarpaxzeHusa YnpasnAwoLWero pacCymUTbiBAlOTCA B COOTBETCTBMM € [lopAaKOM pacyéTa BO3HarpaxaeHus
yNpaBaAoLWero, B COOTBETCTBMW C HUXKEYKa3aHHbIMW MapameTpamu:

BantoTta gorosopa

CraBKa BO3Harpa*kaeHua 3a ynpasneHue
(MF)

CraBKa BO3HarpakaeHus 3a ynpassieHue
(MF 1)

CTaBKa Bo3HarpaxaeHusa 3a sxog, (EF)

CTaBKa BOo3HarpaxaeHusa 3a ycnex (SF)

TanoHHanA cTaBka (Br)

7.3. CTOpOHbl BMpaBe W3MEHWUTb BbllEYKa3aHHble nNapameTpbl AAA pacyeTa BO3HArpaXXAeHua, nognucas
AONONHUTE/IbHOE CornawieHune.

8. Hacrtoswmm KnveHT noaTsepkgaer, 4To Ha Aaty noanucaHvsa CorfaweHua OH ABAAETCA AaA  ueen
HanoroobsoxeHus pesnaeHTom/HepesngeHTom Poccuiickoit ®Pepepaumu, B cnydae usmeHeHus 0603HAYEHHOrO
cTaTyca 06s3yeTcs He3ameLNUTEeNIbHO MUCbMEHHO YBEAOMMUTb 06 3TOM YMNpaBAAIOWEro (MyHKM 8Kalo4aemcs npu
3akmoveHuu fJozosopa ¢ KnueHmMom — ghuaudeckum aAuyom,).

9. HacTosAulee CornalleHne COCTaB/leHO B ABYX 3K3eMNAAPaXx, Mo 0AHOMY ANA KaxKaoi n3 CTOpoH.

KnunenT: Ynpasaaowmin:

AO «AcTpa YA»

MecTo HaxoxaeHua: 125167, r. MockBa, J/IeHUHrpaackui
np-T, 4. 39, ctp. 80, nomeweHme 1.1, sTax 14

MouTtosbIn agpec: 125167, r. MocKsa, JIeHUHrpaaCcKnin np-
T, 4. 39, cTp. 80

Ten. (495) 739-55-44

MHH: 7722691889, OI'PH 1097746445180

KnueHm dosxHOCMb

/ /

noonucs (pamunus, uHuyuansr) nodnucs (pamunus, uHuyuansi)

3anonHAeTca YNpasaaowmm:

MpuceoeHbl cneaytowme peksusuTbl [loroBopa gosepuTenbHoro ynpasneHua: Nelly oT

OTKpbIT VIHBECTVILI,VIOHHbIﬁ cyer JlaTa oTKpbITUA cHeTa
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MHBECTULUMOHHAA AEKNAPAUNMA
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r. Mocksa «_» 20
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nodnuce (pamunus, uHuyuanei) nodnucs (pamunus, uHuyuansr)

M.1.
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MpunoxeHune Ne 2

K PernameHTy foBEpPUTE/NIbHOTO YNpaBaeHUs UeHHbIMK 6ymaramu AO «AcTpa YA»
(pemakums PernameHTa yTeep»aeHa Mpukasom Ne 27062024/1
0T 27.06.2024 r., pata BcTynneHus B cuay 12.07.2024 r.)

NnoPAAOK
pacyeTa u BbiN/1aTbl BO3HArpa*kaeHua ynpaBnnwmemy

Bo3Harpa)xaeHue ynpasafiowero MoXeT COCTOATb U3:

BosHarpaxaeHus 3a ynpasneHue (MF, MF1),
BosHarpaxageHus 3a Bxog, (EF),
BosHarpaxageHus 3a ycnex (SF).

PacueTHas para:
v\ pna pacyeTa Bo3HarpaxaeHus 3a ynpassienue (MF, MF1) u BosHarpaskgeHus 3a sxog, (EF)
® nociegHU KaneHaapHbli AeHb KBapTana;
® fleHb, MpPeALWecTBYOWMIA AaTe BO3BpaTa aKTMBOB, NPOW3BOAMMOrO Ha OCHOBAHUW YBEAOM/IEHWA 06 U3bATUM U3
ynpaBsneHus akTuBoB KnuneHTa;
® [ieHb, NpeALecTByOLWMIA AaTe 4OCPOYHOrO BO3BpaTa akTMBOB 6onee 85% nopTdens KaneHTa.

v\ pna pacdeTa BO3HarpaAeHus 3a ycnex:
® 31 nekabpsa KaxAoro roga B TEYEHUE CPOKA AENCTBUA [OrOBOPA AOBEPUTENLHOTO yNpasaeHus KaneHTa ¢ Ynpasasoowmm;
e fleHb, MpeAlecTByOWNA AaTe BO3BpaTa aKTMBOB, MPOM3BOAMMOrNO Ha OCHOBaHWM yBeZOMIEHMS 06 M3BATUM U3
ynpaeieHus akTMBOB KaneHTa;
® [leHb, NpeaLecTBYOWMI faTe 4OCPOYHOro Bo3BpaTa akTMBoB bosee 85% noptdensa KameHTa.

YnpasAsaowmin MMeeT NpaBo Ha NO3TanHbIM pacyeT KOMUCCUMM 3a yrpaBieHWe U yCnex: YacTUYHO MO COCTOAHMIO Ha Aobyio aaTty
BHYTpY 4 (4eTBepTOro KBapTana) (ganee — MpomexkyToyHaa pacyeTHan aata). lpyu 3TOM, OKOHYaTe/IbHbIM pPacyeT OCyLLeCcTBARETCA
Ha 31 aekabpsa Kaxaoro roga (ganee — OKoHYaTeNbHaA pacyeTHan AaTa);

PacueTHblii nepuop;:
- nepuoga, BpemeHu co AHA NepBoi nepesayn akTMBOB B ynpasaeHue no PacyeTHyto aaTy;
- npv NPONIOHraLUKN AOroBOPa AOBEPUTENbHOTO YNPABAEHUA PacHeTHbIN Nepuos onpesenseTca co AHA, CAeaytoLero 3a
OHEM OKOHYaHMA NpegblayLLero nepmoaa no PacyeTHyto gaty.

TepmuHbI U onpeaeneHua

S — ctoumocTb aKTMBoB KnveHTa Ha pacyeTHyto AaTty. AKTMBbI KAvMeHTa paccumTbiBalOTCA C yyeTomM AebUTopcKon M
KpeaUTOPCKOMN 3a40/IKEHHOCTHU.

Vi — nocnefoBatenbHO NPOHYMEpPOBaHHbIE CYMMbl BBOAOB (CO 3HAKOM «+»), BbIBOAOB aKTMBOB (CO 3HAKOM «-»), ynaaTbl
HODN (co 3HAaKOM «-»), BO3HArpaxkAeHWn YnpaBastoLLero 3a ycnex 3a pacyeTHbI nepuos (Co 3HaKOM «-»), C Hayana pacyeTHoro
nepuoaa no pacyeTHyto Aaty (i - Ux NopaaKoBble HOMepa, N - 0bLee KONNYecTBO). AKTUBbI KineHTa, umetowmecs y YnpasaaoLwero
Ha HaYyano HOBOTO Pac4yeTHOro Nepuoaa, y4MTbIBAOTCA B STOM Nepuose Kak BBeAeHHble Ha Hayalo pacyeTHoro nepmMoaa.

ti— KO/NM4YecTBO AHEN, NpolweaLlnx ¢ AaThl i -oi onepaumun (BBoaa, BbIBOAA akTMBOB, ynaatel HAD/1 unm Bo3HarpaxkaeHus)
Mo TEKYLLYIO PacyeTHyto AaTy (BKAOUYUTENBHO).

T — KO/IMYeCcTBO AHEN C Hayana pacyeTHOro NepMoaa No PacyeTHyo AaTy (BKAOYUTENBHO).

D — (365 nnu 366) KONMYECTBO KaneHAAPHbIX AHEN B rogy, K KOTOPOMY OTHOCUTCA Nepuos, 3a KOTopbIvi NPOBOAUTCA pacyeT.

n — Ko/NM4YecTBO onepauuii BBOAOB, BbIBOAOB aKTMBOB, ynnaTbl HO®D/I, Bo3HArpaxaeHuii YNpaBastowero 3a pacyeTHbli
nepvoga.

SF;— yaep»aHHble BO3Harpa*kaeHWa 3a ycnex B TeYeHWe pacyeTHoOro nepunoaa.

k — KoiMyecTBO onepaLmii No yaAepKaHWIo BO3HarpaXkaeHWa YNpasaatowWwero 3a pacyeTHbI Nnepuoa.

Pacuet BO3HarpaxaeHua

BosHarpaxaeHue 3a Bxog, (EF)
- EF — HauncnaeTca B NpoueHTax OT CYMMbI A€HEXHbIX CPeACTB, nepeAaHHbIX KaneHTom B ynpasneHne KomnaHuu, B Tom
yncae AOMONAHUTENbHO NepesaHHbIX.
BosHarpaxgeHue 3a ynpasnernve (MF, MF1) moxeT ¢opmmnpoBaTbca U3 ABYX YacTei:
- MF—HauuncnaeTca exxeKkBapTanbHO Ha PacueTHyto AaTy no cTaBKe naaTbl 3a ynpassieHue (I) B rogoBbIx OT cpegHeit pbIHOYHOM
18
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CTOMMOCTM aKTMBOB 3a Nepnog, eé pacyera.
- MF1 — HauMcnaeTca B NPOLEHTaX OT CYMMbI KaK0M CAKM NMOKYMKW AN NPoAaKM GUHAHCOBOFO MHCTPYMEHTa B JaTy
$aKTUYECKOro ABUMKEHUA COOTBETCTBYOLWErO GMHAHCOBOrO MHCTPYMEHTa, Kpome caenok PEMO.

BosHarpaxaeHve 3a ynpasneHune (MF) paccumTbiBaeTca no cnegytoweit dopmyne:

n
E Si |
i=1
MF = 7D Xl—oo , roe
Si— CTOMMOCTb aKTMBOB KnineHTa B AeHD i.
N —4ncno AHewW B Nnepuose, 3a KOTOPbI NPOM3BOAMUTCA pacyeT NaaThl 3a ynpasneHue (MF).
| — cTaBKa nnatbl 3a ynpasieHue.

BosHarpaxageHue 3a ynpasnexHue (MF1) paccumntbiBaeTca:

- MF1 — paccunTbiBaeTca B MPoLEHTax OT CYMMbl KaXA0MN CAENKM MOKYMKU UAN NPoAakM GUHAHCOBOro MHCTPYMEHTa B
AaTy GaKTMUECKOro ABUXKEHWA COOTBETCTBYHOLWEro GMHAHCOBOTO MHCTPYMEHTa, Kpome caenok PEMO.

BosHarpaxaeHus 3a ycnex (SF):

PacueT Bo3HarpakaeHus 3a ycnex oCcyLLecTBAAETCA Nocne B3MMaHWA NAaTbl 33 ynpasieHne. BosHarpaxaeHue 3a ycnex
Ynpasnstolemy Bbinaa4ymMBaeTcs Ucxoaa 13 ero ctasku (Y) oT npesblWeHUs noay4eHHOro GMHAHCOBOroO pe3yibTaTa Hazg 6a30BbiM
[0X040M MO 3TasloHHOM CTaBke npupocTa (Br) PbIHOYHOW CTOMMOCTM aKTMBOB 33 KaneHAapHbIM rof. 3TasioOHHAA CTaBKa
dUKCHUpPYeTCA CTOPOHAMM U MOXKET EXKErogHO 06HOBAATLCA. M3 NONYYEHHOM BEIMUYUHDI BbIMMTAETCA CYMMa YAEPKAHHbIX paHee 3a
TEKYLLMW pacyeTHbIN Nepuos BO3HarpaxaeHui 3a ycnex.

k-1
SF = (F — Fouwoumi) *Y = > SFj, rae
j=1
F — puHaHCOBbIN pe3ynbTar.
Fé6asoswin — CyMMa 6a30Boro goxoza.
Y — cTaBKa niaTbl 3a ycnex.
SF;— yAep»KaHHble BO3HArpaxAeHuA 3a ycrnex B Te4eHUe pacyeTHOro neproaa.

duHaHcoBbI pe3ynbTaT (F) onpeaenserca cnegyowmm obpasom:
n
F=S->Vi
i=1

cheOH )

CpeaHeB3BelweHHaa no BpemMeHn CTOMMOCTb QaKTUBOB ( nepegaHHbIX 3a paCHeTHbIﬁ nepuos B YynpasBneHue,

PaCCYMNTbIBAETCA KaK:

chedH = iVI * 1 /T

i=1
Cymma 6a30BOro 40X043a, COOTBETCTBYIOLLErO AOXOAHOCTM MO 3TaNOHHOW cTaBke (Br), paBHa:
Br . T
F6a306 blll — cheOH * m * 5

PacueT fOX0OAHOCTU NO pe3yabTaTam ynpasneHus (%).

[JoxoAHOCTb NO pe3synbTaTam ynpaBaeHUA onpefennaercA Kak OTHOLWeHue (bVIHaHCOBOI'O pe3ynbTaTta, NONY4YEHHOro 3a
paCHeTHbIVI nepuog, K Cpe,ﬂ,HeB3BeLUeHHOl71 no BpemeHn CTOMMOCTU aKTUBOB, NepeaaHHbIX B ynpaBieHune:

R=_F «Duxyoo0

cpeon

B cnyyae LOCPOYHOro BbIBOAA aKTUBOB (4acTu akTMBOB) KnneHTom, Ynpasasiowmii ocTaBaseT 3a coboli NpaBo paccynTaTth
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W yAep:KaTb BO3HArpaXkAeHUA 3a ycnex, paccynMtaHHoe Ha AaTy AO0CPOYHOro BbIBOAA aKTUBOB (YacTu akTMBoB). Mpu yaepKaHum
YNpaBaaowWmm AeHeXHbIX CpeacTs, HeobxoanmbIX AA OnaaTbl nNpegnonaraeMbiX HaKNagHbIX PAacXofo0B, BO3HArpaxaeHue 3a
ynpasneHue ¢ AaHHbIX AeHEXHbIX CPeACTB He B3MMaeTcs.

3HayeHMe PbIHOYHON CTOMMOCTM aKTUBOB Ha PacyYeTHYIO AAaTy YMEHbLUAETCA Ha BEIMYMHY YAEPKAHHOr0 BO3HArpaXkaeHua
YnpasnsatoLLero.

% %k %k

BosHarpaxaeHue, paccuMTaHHOE B WMHOCTPaHHOM Ba/oTe (BantoTe AOroBopa), yAep:KuBaeTcs B pybasx no Kypcy
LeHTpanbHoro baHka P® Ha gaTty pacueta.
Bcé Bo3HarpakaeHuna ynpasastowero B3nmatotca B 6e3akuenTHom nopagke.
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MpunoxeHune Ne 3

K PernameHTy foBEPUTENIbHOIO YNpaBaeHUs UeHHbIMK 6ymaramu AO «AcTpa YA»
(pemakums PernamenTa yTeep»aeHa Mpukasom Ne 27062024/1
0T 27.06.2024 r., paTta BcTynneHus B cuay 12.07.2024 r.)

AEKNAPALUN O PUCKAX

[eknapaumsa 06 o6wmMX pUCKaX, CBA3aHHbIX C OCYLLECTBIEHUEM ONepaLmii Ha pbiHKe LieHHbIX 6ymar

3akntoyan [loroBop poBepuTenbHOro ynpasneHus (ganee — [orosop) Bbl fomKHbI oco3HaBaTb $akT, yTo /obble
MHBECTULMM B LLeHHble Bymary ABAAIOTCA MO CBOEMY XapaKTepy BbICOKO PUCKOBAHHbIMM M MM NPUCYLLM BCE BUAbI PUCKOB,
CBA3aHHbIE C OCYLLECTB/IEHNEM ONnepaunin Ha pbiHKe LEeHHbIX Bymar.

Llenb HacToawei [eknapauumn — npefoctaButb Bam nHdopmaumio 06 OCHOBHbIX PUCKAX, CBA3AHHbIX C OCYLLECTBAEHMEM
onepaumii Ha pblHKe LeHHbIX 6ymar. Obpaliaem Balie BHUMaHMe Ha TO, YTO HacToALWan [leknapauma He packpbiBaeT MHGOPMaL IO
060 BCeX pUCKax Ha pbIHKEe LLeHHbIX Bymar BCieacTBMeE pasHOO6pa3na BO3HUKAIOLWMX HA HEM CUTYaLMIA.

B ob6uem cmbicne pUck npeactaBnseT coboii BO3MOXKHOCTb BO3HMKHOBEHMA YObITKOB NPW OCYLLLECTBAEHUN GUHAHCOBbIX
onepawymii B CBA3U C BO3SMOXHbIM HEGNAronpuATHLIM BAUSHWEM PasHOro poaa ¢pakTopos. HuKe — OCHOBHbIE PUCKM, C KOTOPbIMM
6yayT cBA3aHbl Bawm onepaumm Ha pbiHKE LEHHbIX bymar.

l. CUCTEeMHDI pUCK

ITOT PUCK 3aTparMBaeT HECKO/IbKO PUHAHCOBbIX MHCTUTYTOB U MPOABAAETCA B CHUMKEHUN UX CMOCOBHOCTM BbINOIHATL CBOU
dYHKUMKU. B cuny 6onblIOW CTENEHU B3aMMOAEWUCTBUSA U B3aMMO3aBUCUMOCTM GPUHAHCOBBIX MHCTUTYTOB MeXKAy Coboi oueHKa
CMCTEMHOTO PUCKA C/I0XKHA, HO ero peannsaumns MOXKeT NOBAUATb HA BCEX Y4aCTHMKOB GUHAHCOBOIO pPblHKa.

Il. PbIHOYHDI PUCK

3TOT pPMUCK nposBnsetcA B HebnaronpuMATHOM WM3MEHEHMM UeH (CToMMOCTM) npuHagaexawmx Bam ¢uHaHCOBbIX
MHCTPYMEHTOB, B TOM YMC/E U3-3a HEBNAroNnpUATHOIO M3MEHEHWSA NOIUTUYECKOW CUTYaLLMK, PE3KOW AeBabBALLUKN HALUMOHANbHOM
Ba/ItOTbl, KPM3MCA pPbIHKA FOCYAAPCTBEHHbIX AONTOBbiIX 06sA3aTenbcTB, GAHKOBCKOTO M BajlOTHOMO Kpusnca, 06CTOATENbCTB
HENPeogoNMMON CUAbI, TNaBHbIM 06Pa3OM CTUXMMHOTO M BOEHHOIO XapaKTepa, W KaK CAeAcTBME, MPUBOAMUT K CHUNKEHUIO
OOXO4HOCTU MAW Aaxke ybblTKam. B 3aBMCMMOCTM OT BblGpaHHOM CTpaTerMm pbiHOYHbLIA (LEHOBOM) pPUCK ByAeT coCToATb B
yBennyeHmum (ymeHblieHnn) ueHbl GUHAHCOBbIX MHCTPYMEHTOB. Bbl AO/KHbI OTAaBaTb cebe OTY4eT B TOM, YTO CTOMMOCTb
npuHagnexawmx Bam pruHaHCOBbIX MHCTPYMEHTOB MOMKET KaK PacTu, TaK U CHUMXKATbCA, U ee POCT B NPOLLJIOM HE O3HAYaeT ee pocTa
B byaywem.

CnepyeT cneumnanbHO 06paTUTb BHUMAHME Ha CNeAYIOLME PbIHOYHbIE PUCKMU:

1. BantoTHbIi pUCK

BantoTHbIN pUCK NPOABASETCA B HEHNAaronpuaTHOM U3MeHeHUM Kypca pyb.ia Mo OTHOLIEHUIO K MHOCTPAHHOW BastoTe, Npu
KoTopom Balum goxoapl oT BNageHus GUHAHCOBBIMU MHCTPYMEHTAMMU MOTYT ObITb NOABEPTHYTbI MHOAALMOHHOMY BO3AENCTBUIO
(CHUKeHWIo peanbHOM NOKynaTeNbHOM cnocobHOCTH), BCAeACTBME Yero Bbl MoKeTe NoTepsATb YacTb A0X0Aa, @ TaKXKe NOHecTu
YObITKW. BantOTHbIA PUCK TaKKe MOMKET MPUBECTM K M3MEHEHUID pasmepa 0653aTenbCTB MO GUMHAHCOBbLIM MHCTPYMEHTaM,
CBA3aHHbIM C MHOCTPAHHOW BaNtOTOM UM MHOCTPAHHbIMU GUHAHCOBBIMU MHCTPYMEHTAMM, YTO MOXKET MPUBECTM K YObITKAM UK K
3aTPYAHEHWUIO BO3MOXHOCTU PacCYMUTLIBATLCA MO HUM.

2. MpOUEHTHbIN PUCK

MpossnaeTtca B HE6GNAroNPUATHOM M3MEHEHMM MPOLLEHTHOM CTaBKW, BAUAIOWEN HA KypPCOBYH CTOMMOCTb 06auraumin ¢
dOUKCMPOBaHHbBIM 4,0X0A0M. MPOLEHTHBIN PUCK MOXKET 6bITb 0BYCNI0BNEH HECOBMNaAEHMEM CPOKOB BOCTpeboBaHMA (noraweHms)
TpeboBaHM M 0653aTenbCTB, a TaKXKe HEOAWMHAKOBOW CTEMEHbld W3MEHEHMA MPOLEHTHbIX CTaBOK MO TpeboBaHUAM U
obsa3aTenbCcTBaM.

3. PucK 6aHKpPOTCTBa IMUTEHTA

MposBnaeTca B pPe3KOM MafeHWUU LeHbl aKUMA aKUMOHEepHOro obuiecTBa, MPU3HAHHOTO HECOCTOATE/IbHbIM, UM B
npeasuAEHMM TaKON HECOCTOATENIbHOCTY.

Ona Toro 4ytobbl CHU3UTL PbLIHOYHBLIN PUCK, Bam cnepyeT BHMMATENbHO OTHECTUCb K Bblbopy M amsepcuduKaLmm
OUHAHCOBbIX MHCTPYMEHTOB. Kpome Toro, BHMMATE/IbHO 03HAaKOMBTECH C YC/IOBUAMM Bawero B3aumoaeincTauns ¢ Ynpasaatowmm
ON5 TOTo, YTOObl OLEHUTb pacxondbl, C KOTOPbIMK OyayT cBA3aHbl BAafeHWe M onepaunn ¢ GUHAHCOBLIMU MHCTPYMEHTAMU U
ybeauTtech, B TOM, 4TO OHM NpuemaeMbl Ans Bac n He anwatoT Bac oxkmaaemoro Bamu poxosa.

I1l. Puck nnkemngHoctu

3TOT PUCK NPOABNAETCA B CHUKEHMUU BO3MOXKHOCTM peasin3oBatb GUHAHCOBbIE MHCTPYMEHTbI MO He0BX04MMOM LieHe 13-3a
CHUMKEHUA cnpoca Ha HUX. JaHHbIN PUCK MOXKET NPOABUTLCA, B YACTHOCTM, MPU HEOOBXOAMMOCTU BbICTPON NPOAAXKN PUHAHCOBBIX
WMHCTPYMEHTOB, B YObITKAX, CBA3AHHbIX CO 3HAYMUTE/IbHBIM CHUMKEHUEM UX CTOMMOCTY.

PUCK NMKBUAHOCTM TaKKe MOXET peann3oBaTbCs B CBA3M C USMEHEHUAMMU B MUPOBOI NMOAUTUYECKOM CUTyaL MK, KOTOpble
MOTYT MOB/AUATb Ha CTOMMOCTb GUHAHCOBbIX MHCTPYMEHTOB, BO3MOMHOCTb COBEPLUEHUA CAENOK C HUMMU UAN BO3MONKHOCTb
COBEpPLUIEHWNA MEepPeBOSOB AEHEXKHbIX CPeAcTB, BMIOTb A0 NOJSIHOM HEBO3MOMKHOCTM COBEPLUEHWMA YKa3aHHbIX AeNcTBMi M3-3a
HeApYKECTBEHHbIX MEP CO CTOPOHbI OZHMX FOCYAapCTB MO OTHOWEHWUIO K APYrMM rocyfapcTBam (BK/to4as, Poccuickyto
depepaumio). [JaHHbIA PUCK BKNKOYAET PUCK BBEAEHMA Pa3/IMYHOIO POAA CaHKLUNA.
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PUCK NMKBUOHOCTM TaK}Ke MOKET peasin3oBaTbCA NPy HEOBXOANMMOCTU peanmns3aLmm LeHHbIX bBymar, KOTopble OTHOCATCA K
KPYNHOMY TOProBomy n0Ty (TOprosbii N0T 60blue MO CTOMMOCTM, YeM CTOMMOCTb AaHHbIX Bymar, BXxogalwmx B noptdesnb
yypeauTens ynpasieHus). B aTom cayyae, Npu BbIBOAE y4peauTenemM ynpaBieHUna akTMBOB M3 yNpaBAeHMS, CPOKU peanmsaumm
LeHHbIX Bymar, B 3aBUCMMOCTUN OT PbIHOYHOM KOHBIOHKTYPbI, MOTYT CyLLECTBEHHO NPEBbIWAaTb CTaHA4APTHbIE CPOKU.

IV. KpeauTHblii pucK
3TOT PUCK 3aKNKOYAETCA B BOSMOMKHOCTU HEBbINONHEHUA KOHTPAKTHbIX M UHbIX 06A3aTeNbCTB, NPUHATLIX HA Ce6a APYrMMU ULLAMK
B CBA3M ¢ Bawmmm onepauuamu. K umcny KpeamTHbIX PUCKOB OTHOCATCA C/iegytolne pUCKK:

1. Puck aedonta no o6aMraumam m MHbIM AONTOBbLIM LieHHbIM Bymaram

3aK/to4aeTcA B BO3MOMKHOCTM HEMIATeXecnoCcobHOCTM 3MUTEHTA [JOAroBbiX LEHHbIX 6ymar, 4to npuBeaeT K
HEBO3MOHOCTU MU CHUXKEHUIO BEPOATHOCTU NOracuTb €€ B CPOK U B NOJIHOM obbeme.

2. Puck KoHTpareHTa

PUCK KOHTpareHTa — TPeTbero ANLA NPOABAAETCA B PUCKE HEUCNONHEHUA 0653aTeIbCTB Nepes YNpaBAsoLWMm CO CTOPOHbI
KOHTpareHToB. YNpaBAAlOWMA NPUHUMAET Mepbl N0 MUHUMM3ALMM PUCKA KOHTPAreHTa, OAHAKO HE MOMKET WCKAIUYUTb ero
NoNHOCTbI. OCOBEHHO BbICOK PUCK KOHTPareHTa npu COBEPLUIEHMMN OMepaLnii, COBEPLLIAEMbIX HA HEOPraHN30BaHHOM PbIHKe, be3
Y4acTUA KAMPUHIOBbIX OPraHn3aLmMiA, KOTopble NPUHUMAIOT Ha cebA PUCKM HEUCNOHEHMA 06A3aTeNbCTB.

Bbl 40/1KHbI OTAABaTb cebe OTYET B TOM, UTO, XOTA YNpPaBAAOLWMI AeCTBYET B Bawmnx MHTEpecax OT CBOEro UMEHU, PUCKK,
KOTOpPble OH MPUHMMAET B pe3ynbTaTe TaKUX AEeNCTBMI, B TOM UYMCNE PUCK HEUCMOSHEHUA UAN HEHAANENKALLEro UCMOAHEHUA
06s3aTeNbCTB TPETbUX ANL, Nepes Bawmnm Ynpasasatowmm, HeceTe Bbl. Bam cnegyeT MeTb B BUAY, YTO BO BCEX C/1yHasnX AeHEXHble
CPeACTBa KAMEHTA XPAHATCA HAa 6aHKOBCKOM cyeTe, U Bbl HeceTe pucK BaHKPOTCTBa 6aHKa, B KOTOPOM OHM XpaHATcs. OueHuTe, rae
MMEHHO byAyT XpaHWUTbCA NepeaaHHble YNPaBaaiowemy akTUBbI, FOTOBbI M Bbl OCyLLLECTBAATL ONepaLmnn BHe LLeHTPaIM30BaHHOM
KNMPUHTOBOW MHOPACTPYKTYpbI.

3. PUck HeucnonHeHus oba3atenbcTs nepeg Bamu Bawum Ynpasnawowmm

PucK HencnonHeHus Bawnm Ynpasnaowmm HEKOTOpbIx 06A3aTeIbcTB Nepes Bamu ABAAETCA BULOM PUCKA KOHTpAreHTa.

Obuwelt 06a3aHHOCTbIO YnpaBastolwero ABAseTca obA3aHHOCTb AeicTBOBaTb A06pocoBecTHO M B Bawwux uHTepecax. B
OCTaNlbHOM — OTHOLLEHUA MEXAY KAMEHTOM U YNPaBAAIOLMM HOCAT LOBEPUTENbHbIV XapaKTep — 3TO 03HAYaEeT, YTO PUCK Bbibopa
YnpaBnstoLLero, B TOM YnC/e OLLEHKM ero NnpodeccroHannsma, NexuT Ha Bac.

[Jorosop MoXeT onpepensate Kpyr GUHAHCOBLIX MHCTPYMEHTOB, C KOTOPbIMM OyayT COBepLllaTbCA Onepauuu, U camu
onepauuu, npesycMatTpmBaTb HEOHXOAMMOCTb NOJIyYeHWA AOMNOSHUTENbHOrO cornacua ¢ Bawel CTOPOHbI B onpeaeneHHbIX
C/lyyasnx, orpaHMYMBasn, TakKMm 06pasom, NoaHOMOUUA Ynpasasatowero. Bol LOMKHbI OTAaBaTb cebe OTYET B TOM, YTO, ecam Jorosop
HE COLEPXKMUT TAKUX MW WMHbIX OFPAHUYEHUN, OOBEPUTENbHbIM YNpaBastowmii 0b6nafaeT WUPOKMMKU NpPaBamu B OTHOLIEHUM
nepefaHHOro emy MMyLLLeCTBA — aHANOMMYHbIMM Bawnm npasam Kak cobCcTBEHHWKA. BHUMATEIbHO 03HaKOMbTeCh ¢ [loroBopom
A4 Toro, 4Tobbl OLEHUTb, KaKMe NOJIHOMOYMA NO UCNOb30BaHMIO Bawero nmyuwiectea byaet umeTb Baw Ynpasnatowmii, Kakosbl
npaBuiIa ero xpaHeHUs, a TaKKe BO3BpaTa.

FfocypapcTBeHHOE peryivpoBaHMe W HaA30p B OTHOLEHWUU AEeATeNIbHOCTM IMUTEHTOB, NPOGECCUOHANbHbBIX YYaCTHUKOB
PbIHKA LLeHHbIX Bymar, opraHM3aTopoB TOProBAM M ApYrnx GUHAHCOBLIX OpraHM3aumii ocywecteaseTca LleHTpanbHbIM BaHKoM
Poccuiickoit ®eaepaunn, K KOTopomy Bbl TakxKe MoxKeTe 0bpalaTbcs B Cy4Yae HapylweHus Bawwux npas u MHTepecos. Momumo
aToro, Bbl BNpaBe 06paLaTbca 3a 3almTol B cyaebHble 1 NPaBoOOXpaHUTEIbHbIE OpraHbl.

V. MpaBoBoii pucK

CBA3aH C BO3MOMXHbIMU HEraTMBHbIMWU MOCNEACTBUAMU YTBEPXKAEHUA 3aKOHOLATENbCTBA WMAW HOPMATUBHBIX AKTOB,
CTaHAAPTOB CAaMOpPEryInMpyemMblX OpraHM3aumin, peryimpyrowmx pbiHOK LeHHbIX Bymar, uav nHble oTpacan 3KOHOMMKK, KoTopble
MOTYT NPUBECTU K HeraTMBHbIM A4 Bac nocneacteuam.

K npaBoBOMYy pUCKY TaKKe OTHOCUTCA BO3MOMKHOCTb M3MEHEHWA MpPaBW/ pacyeTa Hanora, HasjoroBbiX CTaBOK, OTMEHbI
Ha/IOroBbIX BbIYETOB U ApYyrMe U3MeEHEHWA Ha/oroBOro 3aKOHOAATesIbCTBA, KOTOPble MOryT NPUBECTU K HeraTuBHbIM aAnA Bac
nocneacTBuAM.

TakKe HeobXxoAMMO Y4MTbIBAaTb PWUCK BBEAEHUA OTAENbHbIMW rocyfapcTBamu uauM obbeanHeHWem (coobuiecTsom,
COI030M) TOCYAAPCTB CaHKLUMIA WU OrpaHUYMTENIbHbIX Mep B OTHOWeHUM Poccuitickoit Pepepaunn, oTaenbHbIX oTpacnel eé
3KOHOMMUKM, IMUTEHTOB LieHHbIX Bymar, YnpaBnstolero, KOHTPareHToB YNpaBAstoLWLero no caAeakam B paMKax A0BepuUTeIbHOro
ynpaBneHua, 4en03nTapueB, areHToB U APYrMx KOMMNAHWM, y4acTBYHOLWMX B UCMOHEHUN YKA3aHHbIX
COEO0K, YTO MOXKET NPUBECTY K 3anpeTy (HEBO3MOMKHOCTM COBEpLUEHUA / UCMONHEHNA) OTAE/bHbIX CAEN0K U (MAKn) 610KMpPOBaHMIO
cyeToB YnpasnatoLLero.

VI. OnepaumnoHHbIN PUCK

3aK/to4aeTcA B BO3MOMKHOCTU MPUUMHEHUA Bam YObITKOB B pe3ynbTaTe HapylweHWs BHYTPEHHUX npoueayp Bawero
Ynpasnstowero, ownMbok U Hef0bpPOCOBECTHbIX AEWCTBUI ero coTpyaHUKoB, cboeB B paboTe TexHWYeECKUX cpencTs Bawero
Ynpasnstowero, ero napTHepoB, WHPPACTPYKTYPHbIX OpraHu3auuii, B TOM 4YWUCAEe OPraHM3aToOpPOB TOProB, K/AMPUHIOBbIX
OopraHusaumi, a TakKe Apyrux opraHnsaumin. OnepaumoHHbI PUCK MOMKET UCKNIOYUTb UK 3aTPYAHUTb COBEPLUEHME onepauuii u
B pe3y/ibTaTe NPUBECTU K YObITKaMm.

O3HaKoMbTecb BHMMaTe/NbHO € [JOroBOpomM ANs TOro, YTobbl OLEHWUTb, KaKMe M3 PUCKOB, B TOM YUCNE PUCKU KaKWX
TeXHUYecKnx cboes, HeceT Baww Ynpasnaiowmii, a Kakme U3 puckos HeceTe Bbl.

VII. FTeononnMTUYECKUin pUCK

PUCK, CBA3aHHBIN C UISMEHEHUAMMU B MMPOBOM NONIMTUYECKOWN CUTYALLMK, KOTOPbIE MOTYT MOBAUATL HA CTOMMOCTb
OUHaAHCOBbIX MHCTPYMEHTOB, BO3MOKHOCTb COBEPLUEHUA CAENOK C HUMWU UAN BO3MOXKHOCTb COBEPLUEHUA MEPEBOA0B AEHEXHbIX
CpPeAacTB, BNAOTb 4,0 MNOJHOM HEBO3MOMKHOCTU COBEPLLEHMA YKA3aHHbIX AeMCTBUI U3-3a HEAPYKECTBEHHbIX Mep CO CTOPOHbI OAHUX
rocyZiapcTB No OTHOLLIEHMIO K APYrMM rocyapcTeam (BKAtoYas, Poccuitckyto deaepaumio). JLaHHbIN PUCK BKAKOYAET PUCK BBEAEHUA
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Pa3NNYHOro poaa CaHKLMM.

TakKe HeobXoAMMO Y4YuTbiBaTb PUCK BBEAEHMA OTAENbHbIMM rocydapcTBamu uam obbeanHeHnem (coobuiectsom,
COI030M) TOCYAAPCTB CaHKUMIA UAW OrpaHUYUTENIbHbIX Mep B OTHoweHUM Poccuitickoit Pepepaunn, oTAeNbHbIX oTpacnein eé
9KOHOMMKM, IMUTEHTOB LieHHbIX Bymar, YnpaBnstowero, KOHTPareHToB YNpaBAstowWero no cAeakam B paMKax 40BepuUTeIbHOro
ynpasfeHua, 4eno3nTapues, areHToB U APYrMX KOMNAHWK, y4acTBYIOLWMX B UCMONHEHUW YKA3aHHbIX CAE/I0K, YTO MOYKET NpMBecTU
K 3anpeTy (HEBO3MOXKHOCTU COBepLUEHMS / UCNOIHEHUA) OTAE/bHbIX CAENOK U (Mn) 6NOKMPOBaHMIO CHETOB YNpas/fAtoLwero.

BblleyKa3aHHble 06CTOATENbCTBA, B COOTBETCTBUM cO CT. 401 MparkaaHCKoro Kogekca Poccuiickoit deaepaumm, UCKAoYatoT

OTBETCTBEHHOCTb YNpaB/Atowero B Buae wrpados, n (Mimn) HeycToekK, u (Mamn) Bo3meLeHnn ybbITKOB 3a HEMCNOJIHEHME YC0BUIA
[oroBopa ¥ paccmaTpuBatloTca Kak ¢Gopc-maxkopHble 06CToATeNbCTBA, MPU  KOTOPbIX YNpaBaalowMin He oTBeyaeT 3a
HEeUCnonHeHne n (Un) HecBoeBpeMeHHoe UCNONHEHMeE ycioBuiA [loroBopa.

VIIl. CaHKLMOHHbIE PUCKU.

K CaHKLUMOHHbIM PUCKaM OTHOCATCA Ntobble HeapyKeCTBEHHble AeNcTBUA B OTHOWeHuU Pocculickon Pepepaunm,
POCCUMCKUX PUINYECKUX N POCCUIACKUX IOPUANYECKUX /INLL, @ TaKKe /1L, CBA3aHHbIX ¢ Poccunitickon deaepaumel (B Tom uncne, B
OTHOLWeEHMM YNpaBaAoLWero u/uam opraHnsaumii, obecrneunsarowwmx nHbpacTpykTypy (6poKepsbl, Aeno3nMTapum, PermcTpaTopsbi,
6upxa 1 npoyee). K HeapyKecTBEHHbIM AeACTBMAM OTHOCATCA, B TOM YMC/Ie: CaHKLUMWN/6N0KMPOBKM/MHbIE AeMCTBUA MHOCTPAHHbIX
rocyZiapcTs, a Tak¥Ke NtobblX MHOCTPAHHbIX GUHAHCOBLIX M HEPUHAHCOBBLIX CTPYKTYP (B TOM 4MCae, HO He OrpaHM4YMBAACH):
npekpaLleHne, NPUOCTAaHOBNEHNE PACYETHbIX, TOProBbIX, KAMPUHIOBbIX, AEMNO3UTAPHbIX OnepaLuii BUpPKEBbIMU NAOLAAKAMMU,
OEeno3uTapuaAMM, pPacYeTHbIMW Nafatamu, M APYyrMmu cybbekTamu, OB6CNYXKMBAIOWMMKM MPOLECC TOProBAM Ha 6MpPIKeBbIX
nnowaakax, 6/0KMpoBKa AKTMBOB, 6/I0KMPOBKA MHOCTPaHHbIX Ba/OT, HEMpPaBOMEpHble AEWCTBUS Aep:KaTeNeldl peecTpos
BNaZeNbLeB LEeHHbIX bymar, Aeno3uTapues, SMUTEHTOB, DAHKOB, B/EKyLMe HEBO3MOXHOCTb BO3BpaTa AKTMBOB, COBEpLUEHUA
CAENOK C LLEHHbIMM ByMaramu, a TakxKe MHOCTPAHHOM BaNtoTOM U AeHEeXHbIMU CpeacTBaMU, COCTAaBAAIOLLMMMU AKTUBDI.

IX. UHble pucku

MpY OCyLWeCTBAEHUU CAENOK C LLeHHbIMM BymMaramu MOMKeT BO3HUKHYTb CUTyaLMs, KOrAa BO3HMKHET HeobxoAuMoCTb
M3MEHEHUA CTPYKTYPbI LLEHHbIX Bymar, peanvsaumm ogHUX LeHHbIX Bymar v npuobpeteHus apyrmux. B nHTepBane ¢ MomeHTa
peanusaumn LeHHbIX Bymar v o MOMEHTA MOKYMKM HOBbIX LLEEHHbIX Bymar Bbl MOYKeTe NOHECTU onpese/ieHHble NOTepU AOX0A08
BCNeACTBME HEBNAroNPUATHONO U3MEHEHUA PAAA PbIHOYHbIX MAPAMETPOB (LeHbl LLeHHOM Bymaru, pbiIHOYHOW NPOLEHTHOM CTaBKM,
Kypca BantoTbl U T.4,).

Balw o6bem aKTMBOB B NopTdene MOXKET YBEANMUMBATLCA NPU NOKyNKe bymar 3a cHeT cpeacTB, NOCTYNUBLLMX OT onepaumi
PEMO — Torga Baw obbem aktneos noptdensa byaet 60sblie, Yem MHBECTMPOBaAHHAA CymMa cpeacTs. B pesynbTaTte coeplueHus
caenok npamoro u obpatHoro PEMO, B cnyyae pe3koro HebnaronpuATHOrO M3MEHEHMA KOHBIOHKTYPbI PbIHKA, MOYET BO3HUKHYTb
CUTyaums, Koraa ybbITOK NPeBbICUT CYMMY MHBECTULMNA.

* %k

YunTbiBan BblIWEN3NOKEHHOE, Mbl PEKOMEHAYEM BaM BHMMATE/IbHO PAacCMOTPETb BOMPOC O TOM, ABAKOTCA /N PUCKM,
BO3HMKalOLWME NPU NPOBEAEHUW Onepaunin Ha GMHAHCOBOM pbiHKE, MpUemaemMbiMK A1A Bac ¢ yueTom Balwmx MHBECTULMOHHbIX
uenei n puHaHCOBbIX BO3MOXKHOCTeNM. [laHHan [leknapauuns He MMeeT CBOeN Liesiblo 3acTaBUTb Bac 0TKasaTbCA OT OCyLLeCcTBAEHUA
onepaumii Ha pbiHKe LLeHHbIX bymar, a np13BaHa NOMOYb BaM OLLEHWUTb UX PUCKM U OTBETCTBEHHO MNOLOMNTMU K peLlleHuto Bonpoca o
Bblbope Balein MHBECTULLMOHHOW CTpaTerMm u ycnosuii lorosopa ¢ Bawmm Ynpasasatowmm.

Y6eauTtech, 4To HacToAwan JeknapaLumsa o puckax NOHATHA Bam, U npn HEOBXOAMMOCTU NOAYyUYUTE pasbAcHeHUA y Balero
YnpasnsatoLLero.

[eKknapauma o pucKax, CBA3aHHbIX C NPOM3BOAHbIMU GUHAHCOBLIMU MHCTPYMEHTAMM

Llenb HacToAwei [eknapaumm — npepoctaButb Bam MHGOPMaLMI0O 06 OCHOBHbIX PUCKAX, CBA3AHHbIX C NPOU3BOAHbIMU
bGUHAHCOBBIMU UHCTPYMEHTAMU.

[JaHHble MHCTpymeHTbl (bblouepchbl, dopsapAabl, ONUMOHbLI, CBOMbI U Ap.) NOAXOAAT He Bcem KaueHTam. Bonee Toro,
HeKoTopble BUAbI NPOU3BOAHbIX GUHAHCOBbIX MHCTPYMEHTOB CONPsAXKeHbl ¢ 6ONbLIMM YPOBHEM PUCKA, YeM apyrue. Tak, npoaaka
OMLMOHHBIX KOHTPAKTOB M 3aKNtoYeHKe bblouepCHbIX KOHTPAKTOB, POPBaPAHbIX KOHTPAKTOB U CBOM-KOHTPAKTOB NPW OTHOCUTE/ILHO
HebonbluNX HebnaronpuUATHbIX KoNebaHWAX LLeH Ha PbiHKe MOXKeT NoABeprHyTb Bac pucKy 3HaUMTENbHbIX YObITKOB. C y4eToMm 3TOro,
coBeplUeHMe CAeNOK No NPOoAaXKe OMNLMOHHbIX KOHTPAKTOB U 3aKtoueHue dblouepcHbIX M GopBapAHbIX KOHTPAKTOB MOXeT BbITb
pPEeKOMEeHA0BaHO TO/bKO OMbITHBIM MHBEcTopam, 06/1ajaloWwmm  3HauUTeNbHbIMU - GUHAHCOBLIMM  BO3MOMKHOCTAMU U
NPaKTUYECKUMM 3HAHUAMM B 061aCTU NPUMEHEHWA MHBECTULMOHHbIX CTpaTeruii.

HacTosnwwan AeKknapaLma OTHOCUTCA TaKKe U K NPOMU3BOAHbIM GUHAHCOBLIM MHCTPYMEHTaM, HanpaBAeHHbIM Ha CHUKEeHUe
pUCKOB Apyrux onepauuii Ha GoHAO0BOM pblHKe. BHUMaTENbHO OLeHWTe, Kak Bawu npousBofHble pUHAHCOBbIE MHCTPYMEHTbI
COOTHOCATCA C ONepaLuamMm, PUCKM MO KOTOPbIM OHU NMPU3BaHbl OFPaHNYUTb, U y6eauTech, 4To 06bem NO3ULUKU HA CPOYHOM PbIHKE
COOTBETCTBYET 06bEMY XeAKUPYEeMOoi NO3ULLMKN Ha CMOT-PbIHKe.

|. PbIHOYHDII PUCK

Momumo 06LLero pbIHOYHOTO (LLEeHOBOro) PUCKa, KOTOPbIN HECEeT KAMEHT, COBEepLUIaloWuii OnepaLmmn Ha pbiHKe LeHHbIX
6ymar, Bbl B cnyyae 3aknoueHus Bawum  YnpasnslowmMm  AOTOBOPOB, ABAAIOWMXCA MNPOU3BOAHLIMM - GUHAHCOBbLIMM
MHCTPyMeHTamK, byaete HeCTM PUCK HebnaronpuATHOrO WM3MEHEeHWs LeHbl Kak GWMHAHCOBbIX WHCTPYMEHTOB, AB/AMOLLMXCA
6a3MCHbIM aKTMBOM MPOU3BOAHbIX (GUHAHCOBBIX MHCTPYMEHTOB, TaK WM PUCK B OTHOLIEHUM aKTMBOB, KOTOPblE CAyXKaT
obecneyeHnem.

B cnyvae HebnaronpuATHOrO WM3MEHEHWA LeHbl Bbl MoXKeTe B CPaBHUTE/NIbHO KOPOTKWMI CPOK MOTepATb CPeacTsa,
AsnaolWmecs obecneyeHnem Npom3BoaHbIX GUHAHCOBbLIX MHCTPYMEHTOB.
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Mpu 3aKNOYEHUM J,OTOBOPOB, ABAAIOLLMXCA NPOU3BOAHBIMU GUHAHCOBBIMU UHCTPYMEHTaMM, Bbl LOKHbI YYUTbIBATb, YTO
BO3MOXXHOCTb PacrnopAXKeHUA aKTUBaAMM, ABAAOWMMUCA obecneyeHnem no TaKMm JOroBOpam, OrpaHUYeHa.

MmyLiecTso (4acTb UMyLLLECTBA), NPUHaA/IeXKallee BaM, B pe3y/ibTaTe 3aK/I04EHUA 0r0BOPa, ABNAIOLWErOCs NPOU3BOAHbIM
bUHAHCOBBIM  MHCTPYMEHTOM, byaeT ABNATbCA obecneyeHMem WCNONHEHWA 06A3aTeNbCTB MO yKasaHHOMY [Orosopy u
pacnopsKeHne UM, TO ecTb BO3MOXKHOCTb COBepLIeHUA Bawum YnpaBasowmm caenok ¢ HUM, byaeT orpaHuueHo. Pasmep
obecrneyeHns M3MEHAETCA B MOPAAKe, NPeAyCMOTPEHHOM [OroBopom (crneumouKaumer KOHTPaKTa), u B pesynbTaTe Baw
YnpasnsaowWmin MoxKeT BbiTb OrpaHuUyeH B BO3MOXHOCTM pacnopsxKatbca Bawum umyuiectsom B 6osblueit cTeneHw, yem A0
3aK/Il04eHMA A0rosopa.

TaKKe HeobXxoAMMO YYecTb BO3SMOMKHOCTb MPUHYAWUTENbHOTO 3aKPbITUA MO3UUUKU. HebnaronpusaTHOe U3MEHEHWE LEHbI
MOXKET NPUBECTU K HEOBXOAUMOCTU BHECTU AOMO/IHUTENbHbIE CPEACTBA A/1A TOro, YTobbl NpMBeCTM obecneyeHne B COOTBETCTBUE
¢ TpeboBaHUAMMN HOPMATUBHbIX aKTOB M BPOKEPCKOro AOroBopa, YTO AO/IKHO BbiTh CAENAHO B KOPOTKUIM CPOK, KOTOPbIA MOXKET
6bITb HegocTaToueH ana Bac. ObcnyxuBatowmii Bawero Ynpasnsatowero 6pokep B 3Tom c/yyae Bnpase 6e3 A0NONHUTENbHOIO
cornacus Bawero YNpasasaiowero «NpuHyAnTENbHO 3aKPbITb MO3ULMIO», TO €CTb 3aKI0UYUTL LOr0BOP, ABAAIOWMICA NPOM3BOAHBIM
bGUHaAHCOBBIM MHCTPYMEHTOM, WM NPUMOBPECTU LieHHble Bymaru 3a cyeT Balumx AeHEXHbIX CPeacTs, UAN NpoaaTth Bawm LeHHble
6ymaru. 3To MOXeT bbITb CAENaHO MO CYLECTBYIOWMM, B TOM YUC/E HEBLITOAHbIM, LLEHaM M NPUBECTU K BO3HWKHOBEHMIO Y Bac
y6bITKOB.

Bbl MOXeTe NOHECTU 3HauuTesnbHble YObITKM, HECMOTPA Ha TO, YTO MOC/AE 3TOr0 M3MEHEHMe LeH Ha ¢WuHaHCOoBble
MHCTPYMEHTbI MOXKET NPUHATL 6aaronpusaTHoe ans Bac HanpasneHue 1 Bbl nonyunnun 6bl goxod, ecnm 6ol Bawa nosuums He bbina
3aKpbiTa. Pasmep yKasaHHbIX yObITKOB nNpu HebnaronpuATHOM CcTeuyeHWU OBCTOATENbCTB MOMKET MPEeBbICUTb CTOMMOCTb
HaxoAALLMXCA Ha Balem cyeTy akTUBOB.

Il. PUCK "MKBUAHOCTH

TpyAHOCTM € 3aKpbITUEM NO3ULMIA M NOTEPU B LieHEe MOTYT MPUBECTU K yBEIMYEHMIO YObITKOB OT NPOM3BOAHbIX GUHAHCOBBIX
WHCTPYMEHTOB MO CPAaBHEHUIO C OBbIYHBIMU CAEKaMMU.

Onepauun ¢ NponsBoaHbIMU GUHAHCOBLIMU UHCTPYMEHTamMK, 6A3NCHbIM aKTUBOM KOTOPbIX ABAAIOTCA LieHHble Bymaru
WHOCTPAHHbIX 3MWTEHTOB WM MHAEKCbl, PacCyMTaHHble NO TaKUM LEHHbIM Oymaram, B/IEKYT TaKXKe PUCKM, CBA3AHHble C
MHOCTPAHHbIM NPOUCXOXKAEHNEM HAa3NCHOro akTUBa.

%k %k

YunTbiBan BbIWEN3NOKEHHOE, Mbl PEKOMEHAYEM BaM BHMMATE/IbHO PAacCMOTPETb BOMPOC O TOM, AB/AKOTCA /N PUCKM,
BO3HMKaloLMe Npy NPoBeAEeHUM COOTBETCTBYIOWMX OMNepaLuin, npuemnemoiMmmn ansa Bac ¢ yuetom Balumx MHBECTULMOHHbIX Lenen
1 PUHAHCOBBIX BO3MOXHOCTeW. [laHHaA [leknapauna He MMeeT CBOel LieNblo 3acTaBMTb Bac 0TKa3aTbCA OT OCYLECTBNEHUA TaKUX
onepauui, a NpuM3BaHa NMOMOYb BaM OLEHUTb MX PUCKM UM OTBETCTBEHHO MOAOMTU K PeLUeHUIo Bonpoca O Bbibope Bawen
MHBECTULIMOHHOW CTpaTernu u ycnosui Jorosopa c Bawmm Ynpasasatowmm.

Y6eauTtech, 4UTo HacToAWwan [leknapauma o puckax MOHATHA Bam, U NPU HEOBXOAMMOCTU NoNyYUTe pas3bAcHeHMA y Bawero
YnpasnsatouLero.

[eknapauma o puckax, CBA3aHHbIX ¢ npuobpeTeHnem MHOCTPAHHDIX LLeHHbIX 6ymar

Llenbto HacToALwwew [leknapauumn ABAAeTCA NpeAocTaBaeHne KAMeHTY MHGOPMALMU O PUCKaX, CBA3AHHbIX C NpuobpeteHnem
MHOCTPAHHBIX LeHHbIX 6ymar. MHOCTpaHHbIe LeHHble Bymarn moryT 6biTb NpUobpeTeHbl 3a py6exKom UM Ha POCCUIACKOM, B TOM
yncne opraHM3oBaHHOM, GOHAOBOM PbIHKeE.

Onepaumsam ¢ MHOCTPAHHBIMU LLEHHbIMM ByMmaramu npucyLm obuime puckm, CBA3aHHbIE C ONEPALMAMM Ha PbIHKE LLEHHbIX
6ymar co cneayowmnmm ocobeHHoCTAMM.

CuctemHble PUCKU

MPUMEHUTENBHO K MHOCTPAHHbIM LLEHHbIM Bymaram CUCTEMHbIE PUCKM, CBOMUCTBEHHbIE POCCUMIACKOMY GOHA0BOMY PbIHKY
OOMONHAKTCA  aHA/ZIOMMYHbIMW - CUCTEMHBIMUM  PUCKAaMKM, CBOMCTBEHHbIMM  CTpaHe, rae BbiNylWeHbl waM obpalatoTea
COOTBETCTBYHOLLME MHOCTPAHHbIE LieHHble Bymarn. K ocHOBHbIM daKTopam, BAUAIOWMM HA YPOBEHb CUCTEMHOMO PUCKA B LLEIOM,
OTHOCATCA MNONAUTUYECKAA CUTYaLMA, 0COBEHHOCTM HALMOHANbHOTO 3aKOHOAATE/IbCTBA, BA/ILOTHOIO PEeryMpoBaHMA U BEPOATHOCTb
X U3MEHEHMUA, COCTOAHME rOCYAapPCTBEHHbIX GUHAHCOB, HafMuMe U CTeneHb Pa3BUTOCTU GUHAHCOBOWM CUCTEMbI CTPaHbl MecTa
HaxoXAaeHus nua, 06a3aHHOro NO MHOCTPAHHOM LLeHHOM bymare.

Ha ypoBeHb CMUCTEMHOrO pMUCKa MOTYT OKa3blBaTb BAMAHUE U MHOTWeE Apyrne GaKTopbl, B TOM YMC/e BEPOATHOCTb BBEEHUA
OorpaHUYeHu’ Ha UHBECTULMKN B OTAE/bHbIE OTPAC/IU SKOHOMUKM UAN BEPOATHOCTb OAHOMOMEHTHOM AeBaNbBaLMM HALMOHANbHOM
Ba/toTbl. OOLWENPUHATON MHTErpasbHON OLLEHKON CUCTEMHONO PUCKA MHBECTULMN B MHOCTPAHHYIO LIeHHYy bymary asnaertca
«CYBEPEHHbIN PEUTUHT» B MUHOCTPAHHOW UM HaLMOHA/IbHOW BAJIOTE, MPUCBOEHHbIM CTPaHe, B KOTOPOI 3aperncTpupoBaH SMUTEHT,
MEXAYHAaPOAHbIMU PENTUHTOBbIMM areHTcTBamn MOODY’S, STANDARD & POOR'S, FITCH IBCA ogHako cnesyeT MmeTb B BUAY, YTO
PENTUHIN ABNAIOTCA NNLLL OPUEHTUPAMM U MOTYT B KOHKPETHbIV MOMEHT He COOTBETCTBOBATb PeasibHOMN CUTyaLuK.

B cnyyae coBeplueHUA cAeN0oK C MHOCTPAHHbIMU AeMN03UTapHbIMM PAaciMCKaMM MOMMUMO PUCKOB, CBA3AHHbIX C SMUTEHTOM
CaMMX PaCnUCOK, HeobXoAMMO Y4YMUTbIBAaTb M PUCKKU, CBA3AHHbIE C SMUTEHTOM MpPEeACTaBAAEMbIX AAHHbIMW pPacnUCcKamu
MHOCTPAHHbIX LEHHbIX Bymar.

B HacTosllee Bpema 3aKOHOAATE/NbCTBO pa3pellaeT POCCUUCKMMU WMHBECTOPaMM, B TOM 4YUC/Ie He ABAALWMMUCA
KBaNMULMPOBAHHBIMKY, NpUOBPETeHWEe AONyLWeHHbIX K Ny6AMYHOMY pasmelleHuto U (uau) nybavyHomy obpalieHuto B
Poccuiickoi ®epepaumm MHOCTPaHHbIX LLEHHbIX Bymar Kak 3a pybexom, Tak u B Poccuu, a TakKe No3BONAET yyeT Npas Ha Takue
LeHHble Bymarm poccMncKMmn aenosnTapmuammn. Mexay Tem, CyLLLeCTBYHOT PUCKU U3MEHEHWSA PEryNATUBHbBIX NOAXOA0B K BNAaLeHUI0
M onepauuam, a TaKXKe K y4yeTy NpaB Ha MHOCTPaHHble GUHAHCOBbIE MHCTPYMEHTbI, B pe3y/bTaTe Yero MOXKeT BO3HUKHYTb
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HEOGXO,EI‘VIMOCTI: N0 UX OTYYXKAEHUIO BONPEKU Bawmnm nnaHam.

MpaBoBble pUCKKn

Mpu NprobpPETEHUN MHOCTPAHHBIX LEEHHbIX Bymar HeobxoAnMo oTAaBaTh cebe OTYET B TOM, YTO OHU He BCeraa ABAATCA
aHanoramm PoCCUICKUX LieHHbIX Bymar. B ntobom cnyyae, npefocTaBisemble No HUM Npasa U NPaBuIa UX OCYLLLECTBAEHUA MOTYT
CYLLECTBEHHO OT/IMYATLCA OT NPaB NO POCCUIUCKUM LLEeHHbIM Bymaram.

BO3MOXKHOCTM CyAebHOM 3almTbl NPaB MO MHOCTPAHHbIM LEHHbIM Bymaram MOryT ObiTb CYLLECTBEHHO OrpPaHWYEHbI
HeobxoANMOCTbIo 0bpalleHun B 3apybexHble cyaebHble U NPaBOOXPaHUTE/IbHbIE OPraHbl MO YCTaHOB/IEHHbIM NPaBUIam, KOTopble
MOTYT CYyLLLECTBEHHO OT/IMYATLCA OT AeicTBytolWwmMX B Poccun. Kpome Toro, npu onepaumsax ¢ MHOCTPaHHbIMU LLeHHbIMU Bymaramu
Bbol B 6O/bWMHCTBE C/ly4aeB HE CMOXeTe Mo/araTbCs Ha 3alUMTy CBOMX MpPaB M 3aKOHHbIX WHTEPECOB POCCUIACKMMU
YMNO/IHOMOYEHHBIMW OpraHamMm.

PackpbiTve nHpopmaumm

Poccuitickoe 3aKOHOAATENbCTBO AOMYCKAeT PacKpbiTue MHOOPMAaLUM B OTHOLEHWM WMHOCTPAHHbIX LLEeHHbIX Gymar no
npaBunam, AeNCTBYIOWMM 33 pybeKoM, U Ha aHIIMIUCKOM f3blke. OLEeHUTe CBOK FOTOBHOCTb aHAIM3MPOBATh MHGOPMaLMIO Ha
QHIIMIACKOM fA3bIKE, @ TaKKe TO, MOHUMAETe M Bbl OTIMUMA MeXay NPUHATbIMU B Poccun npasunamm GUHaHCOBOM OTYETHOCTH,
MexAyHapoAHbIMKU CTaHAAPTaMU GUHAHCOBOM OTYETHOCTU MU NpaBUAamMn GUHAHCOBOW OTYETHOCTM, MO KOTOPbIM Ny6ANKyeTcA
MHOPMaLMA SMUTEHTOM MHOCTPAHHBIX LLeHHbIX 6ymar.

TaKyKe POCCUICKME OpraHW3aTopbl TOProBAM U (MAKM) BPOKEPbI MOTYT OCYLLECTBAATL NEPEBOA, HEKOTOPbIX AOKYMEHTOB
(MHPopMmaLMK), pacKpbiBaemMbiX WMHOCTPAHHbIM 3IMMUTEHTOM AN Bawero ypobctBa. B 3TOM cnyyae nepeBof MOXKET
BOCMPUHUMATBCA UCKHOUUTEIBHO KaK BComMoraTtesibHas MHGOpMaLMaA K 0dULMANbHO PacKPbITbIM AOKYMeHTaM (MHbOpMaLMm) Ha
MHOCTPaHHOM A3blKe. Bceraa yumTbiBaliTe BEpOATHOCTb OWIMOOK NepeBoAYMKa, B TOM YKC/e CBA3AHHbIX C BO3MOXHbBIM Pa3/IMyHbIM
nepeBoOM OZHMX U TEX e MHOCTPAHHbIX CNOB U Gpas Uan oTcyTcTBUEM OBLLENPUHATOTrO PYCCKOTO SKBMBAIEHTA.

* % %k

YunTbiBan BbIWEN3NOKEHHOE, Mbl PeKOMeHAyeM Bam BHMMaTeNbHO PaccCMOTPETb BOMPOC O TOM, ABAAKOTCA /I PUCKM,
BO3HMKaloOLLMe NPy NPOBeAEeHNM COOTBETCTBYIOLWMX ONepauuin, npuemnembiMm ans Bac ¢ yuetom Balumx MHBECTULMOHHbBIX Lenem
1 PUHAHCOBBIX BO3MOXHOCTEW. [JaHHaA [leknapauna He MMeeT CBOoel Lenblo 3acTaB1Tb Bac 0TKa3aTbCA OT OCYLLLECTBAEHUA TaKMUX
onepauui, a npu3BaHa NOMoOYb Bam OLEHUTb MX PUCKM U OTBETCTBEHHO MOAOUTWU K peLleHuto Borpoca O Bbibope Baweit
WHBECTULIMOHHOW CTpaTernu u ycnosuii Jorosopa c Bawmm Ynpasnsatowmm.

Y6eauTtech, 4UTo HacToAwan [JeknapaLma o puckax MOHATHA Bam, M NPU HEOHXOAMMOCTM NoyumTe pasbAcHeHnA y Bawero
YnpasnsatouLero.

[Leknapaums o pUckax, CBA3aHHbIX € 3aK/II0YEHUEM J0rOBOPOB, ABNAIOLWMXCA NPOU3BOAHBIMU GUHAHCOBLIMU
MHCTPYMEHTamK, 6a3MCHbIM aKTUBOM KOTOPbIX AB/AIOTCA LieHHble 6ymarn MHOCTPaHHbIX SMUTEHTOB UM MHAEKCbI,
pacCcyUTaHHbIe NO TAKMM L eHHbIM 6ymaraM

Llenb HacToAwel [eknapauuun - npesoctaBute Bam obuyo nHbopmaumio 06 OCHOBHbIX PUCKaX, CBA3AHHbIX C 3aKAHOYEHUEM
[0rOBOPOB, ABAAOWMXCA NPOM3BOAHBLIMW (GUHAHCOBBIMM MHCTPYMEHTamMM, 6a3MCHbIM aKTMBOM KOTOPbIX ABASAIOTCA LEHHble
H6yMarv MHOCTPAHHbIX IMUTEHTOB UM MHAEKCHI, PacCYMTaHHbIE MO TaKUM LieHHbIM Bymaram (ganee — Npor3BoAHble GUHAHCOBbIE
MHCTPYMEHTbI C MHOCTPAHHbIM 63a3UCHBIM aKTUBOM). 3aKOYEHUE YKAa3aHHbIX 4OTOBOPOB CBA3AHO C PUCKAMM, XapaKTEPHbIMWU AN
BCEX MPOM3BOAHbLIX (UHAHCOBLIX WMHCTPYMEHTOB, a TaKKe cneumduyeckMmm puckamu, 06yCN0BAEHHLIMW WMHOCTPAHHbIM
NpouCcXoXKaeHemM 6a3nCHOro akTMBa.

PUCKM, cBA3aHHbIE NPOU3BOAHLIMU PUHAHCOBLIMU UHCTPYMEHTaAMU

[aHHble MHCTPYMEeHTbl MOAXOOAT He BCEM KaveHTam. bosiee TOro, HeKoTopble BWAbl MPOM3BOAHbLIX (GMHAHCOBbLIX
MHCTPYMEHTOB COMPAMKEeHbl C 60NbLINMM YPOBHEM PUCKA, Yem Apyrue. Tak, Npu NOKynKe OnuUMOHHOrO KOHTPaKTa NoTepPU KAMEeHTa
He MPEeBbICAT BEIMUYMNHY YNNaYeHHbIX MPEMUKN, BO3HArPaXKAEHMA N PacXoA,0B, CBA3AHHbIX C UX coBepLieHnem. Mpoaaka onuMOHHbIX
KOHTPAKTOB C TOYKM 3PEHUA PUCKA KANEHTA U 3aKA04YeHNe GpbloYepCHbIX KOHTPAKTOB, GopBapAHbIX KOHTPAKTOB U CBOM KOHTPAKTOB
COMOCTaBUMbI - MPU OTHOCWUTE/NIbHO HEeBONbLINX HebNaronpuATHbIX KoMebaHUAX LeH Ha pblHKe Bbl nojsepraetecb pUCKY
3HaYMTE/IbHbIX YObITKOB, MPU 3TOM B C/lydae NPoAaXku GpbiodepcHbIX U GopBapAHbIX KOHTPAKTOB M MPOAAXKM ONUMOHOB Ha NMOKYMKY
(oNUMOHOB «KOA/I») HEOrpaHUYEHHbIX YObITKOB. C YYETOM 3TOrO, COBEPLUEHUE CAE/NOK MO NPOAANKE OMUMOHHBIX KOHTPAKTOB U
3aKktoueHmne GbloYepcHbIX 1 GOPBaPAHbLIX KOHTPAKTOB MOXKET BbITb PEKOMEHL0BAHO TO/IbKO OMNbITHBIM MHBECTOPaM, 061a4atoWwym
3HAUUTENIbHLIMW  GUHAHCOBLIMW BO3MOXKHOCTAMM U NPAKTUYECKUMM 3HAHUAMM B 06NACTM NPUMEHEHUS WMHBECTULMOHHbIX
cTpaTerni.

HacToslwas aeknapaLmsa OTHOCUTCA TaKKe U K NPpoun3BoAHbIM GUHAHCOBLIM MHCTPYMEHTaM, HanpaBAeHHbIM Ha CHUXKeHue
pPUCKOB Apyrux onepaumit Ha GoHAOBOM pbiHKE. BHMMaTeNIbHO OLeHUTe, KaK Balun npousBoaHble GUHAHCOBbIE MHCTPYMEHTbI
COOTHOCATCA C ONEepPaLyMAMM, PUCKM MO KOTOPbIM Bbl HAMepeHbl orpaHnyuTb, M ybeauTech, 4To 06bem Baliei No3vLMKn Ha CPOYHOM
pbIHKe COOTBETCTBYET 06bemMy MNO3MLMK Ha CMOT PbIHKE, KOTOPYHO Bbl xeaxKupyeTe.

PbIHOYHDIN (LLEHOBOW) PUCK
Momumo 06Lero pbIHOYHOTO (LLEHOBOrO) PUCKA, KOTOPbIA HECET K/MEHT, COBEPLUAOLWMIA OnepaLym Ha PbiHKE LieHHbIX
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6ymar, Bbl, B cnydae 3aknioueHusa ¢blouepcHblX, GopBapAHbIX U CBON AOrOBOPOB (KOHTPAKTOB), a TaKKe B C/Ay4yae MNpoAarku
OMNUMOHHbIX KOHTPAKTOB, byAeTe HECTU PUCK HEBNAroNPUATHOTO U3MEHEHMA LLeHbl KaK GUHAHCOBbLIX MHCTPYMEHTOB, ABAAIOLMXCA
6a3snCHbIM aKTMBOM MPOU3BOAHbLIX (GUHAHCOBLIX MHCTPYMEHTOB, TaK W PUCK B OTHOLIEHWWM AKTMBOB, KOTOpble CAy»KaT
obecneyeHuem.

B cnyyae HebnaronpuATHOrO M3MEHeHWA LeHbl Bbl MOXKeTe B CPaBHMTE/NIbHO KOPOTKMI CPOK MOTepAaTb CPeacTBa,
Asaaowmecs obecneyeHnem NpPonsBoAHbIX PUHAHCOBbLIX UHCTPYMEHTOB.

Puck nuksupHoctu

Ecnu Balwa MHBECTMUMOHHAA cTpaTerns npefycMaTpuBaeT BO3MOXHOCTb BO3HUMKHOBEHMS HeobX0AMMOCTW 3aKpbiTUA
No3uLMM NO COOTBETCTBYIOLLLEMY KOHTPAKTY (MM 3aKIOMEHUA CAENKM C MHBIM KOHTPAKTOM, KOTOPAsA CHUXAET PUCK NO JAaHHOMY
KOHTPAKTY), 0bpallaiTe BHUMaHUE Ha IMKBUAHOCTb COOTBETCTBYHOLLMX KOHTPAKTOB, TaK KaK 3aKpbITUE NO3ULLMIA NO HEZIMKBUAHBIM
KOHTPAKTamM MOXKET MPUBECTU K 3HAYUTE/NIbHbIM AOMOJHUTENbHBIM YObITKAM B CBA3U C MX HWU3KOM NIMKBUAHOCTbIO. Obpatute
BHMMaHWe, YTO, KaK NpPaBWIO, KOHTPaKTbl ¢ 6osee OTAANEHHBIMU CPOKAMWU UCMONHEHUA MEHee JIMKBUAHbLI MO CPaBHEHWIO C
KOHTPAKTamMu € 6IM3KMMU CPOKAMMU UCMIONTHEHWUA.

Ecnun 3akntouveHHblt Bamun [lorosop, ABAAKOWMIACA NPOU3BOAHLIM GUHAHCOBLIM MHCTPYMEHTOM, HENMKBUAEH, U y Bac
BO3HMWK/1a HEOOXOAMMOCTb 3aKPbITb NO3ULMIO, 06A3aTENIbHO PacCMaTPMUBANTE MOMUMO 3aKPbITUSA NO3ULUK MO AaHHOMY KOHTPAKTY
aNbTepHaTMBHbIE BAaPMaHTbl UCKAOYEHMA PUCKA NOCPEACTBOM 3aK/OYEHUA CAENOK C UHbIMW MPOU3BOAHBIMU PUHAHCOBLIMM
WMHCTPYMEHTAMWU UAU C 6asucHbIMKM aKTMBaMW. Mcnonb3oBaHWe anbTEPHATUBHbIX BAapUAHTOB MOMKET MPUBECTU K MEHbLUMM
ybbITKaMm.

Mpw 3TOM TPYAHOCTU C 3aKPLITUEM NO3ULMI U NOTEPU B LLEHE MOTYT NPUBECTU K YBEJIMYEHUIO YObITKOB NO CPAaBHEHUIO C
06bIYHbIMU CAENKAMW.

Balwwn nopyyeHus, HanpaB/ieHHble Ha OrpaHMYeHne yObITKOB, HE BCErga MOryT OrpaHUYMTb NOTEPU A0 Npesnosaraemoro
YPOBHS, TaK KaK B paMKax CKN1aZblBaloOLLENCA Ha PbIHKE CUTyaLMM UCMIOJIHEHWE TAKOTO NOPYYEHUA MO YKa3aHHON Bamu LeHe mosKeT
0OKa3aTbCA HEBO3MOHbIM.

OrpaHuyeHne pacnopsKeHns cpeacTsaMu, ABAAIOLLMMUCA obecneyeHmem.

MmyuiecTso (4acTb UMYLLECTBA), NPUHaA/iexallee Bam, B pe3yaibTaTe 3aK/1t04EHMA LOrOBOPA, ABNAIOLLETOCA NPOU3BOAHbIM
dUHAHCOBbIM MHCTPYMEHTOM, byaeT ABnATbCA obecneyeHnem ncnonHeHua Bawunx ob6a3atenbcTs no [JoroBopy M pacnopsKeHue
MM, TO eCTb BO3MOXKHOCTb COBepLlleHnsa Bamu caenoK ¢ HUM, byaeT orpaHuyeHo. Pasmep obecneyeHma U3MeEHAETCA B NOPALKeE,
npeaycMoTpeHHOM 40roBopoM (cneunduKaumeint KOHTpaKTa), U B pesyabtate Bbl mokeTe 6biTb OrpaHMuYeHbl B BO3MOMKHOCTU
pacnopsKaTbCs CBOMM MMYLLECTBOM B BO/bLLEN CTENEHU, YeM [0 3aK/toueHus [lorosopa.

PUCK NPUHYAUTENbHOrO 3aKPbITUA NO3ULUN

HebnaronpuaTHoe U3MEHEHWE LEHbl MOXET MPUBECTU K HEOBXOAMMOCTU BHECTU AONO/NHUTE/bHbIE CPeacTBa ANA TOro,
yT06bI NPMBECTM 0bECneYeHne B COOTBETCTBUE C TPEHOBAHUAMM HOPMATMBHbIX aKTOB M BPOKEPCKOro A0roBopa, YTo A0/KHO bbiTb
COEeNaHo B KOPOTKMUI CPOK, KOTOPOTO MOXKET bblTb HEA0CTaTOYHO A1 Bac. Bpokep B aTom ciyyae BnpaBe 6e3 fONONHUTENBHOTO
cornacus Bawero Ynpasasiowero «NpUHyAUTENbHO 3aKPbITb MO3ULLMIO», TO €CTb 3aK0UYNTL 40r0BOP, ABAAIOWMACA MPON3BOAHbBIM
OMHAHCOBbLIM MHCTPYMEHTOM, MW NPMOBPECTUN LEeHHble Bymaru 3a cyeT Balmx AeHEXHbIX CPeACTB, UAM NpoaaTb Baww LeHHble
6ymaru. 3To MOXKET BbITb CLENAaHO MO CYLLECTBYIOLLMM, B TOM YUC/E HEBLIFTOAHbIM, LIEHaM U NMPUBECTU K BO3HUKHOBEHUIO Y Bac
ybbITKOB.

MpuHyaMTeNbHOE 3aKPbITUE NO3ULMKN HanpaB/ieHO Ha ynpasaeHne puckamu. Bbl MoXKeTe NOHEeCTU 3HauMTe/IbHble YObITKU
HEeCMOTPA Ha TO, YTO MOC/e 3TOr0 M3MEHEHWe UEH Ha GUHAHCOBble MHCTPYMEHTbl MOMKET MPUHATbL 6naronpuaTHoe ans Bac
HanpasneHue u Bbl nonyunnn 6ol goxoa, ecnav 6ol Bawa nosuumsa He 6biia 3aKpbiTa.

Pucku, 06ycnoBneHHble MHOCTPAHHbIM MPOUCXOXKAeHneM 6a3MCHOro aKTuBa
CuctemHble pUCKKU
MPUMEHUTENbHO K Ba3NCHOMY aKTMBY NPOU3BOAHbIX PUHAHCOBbLIX MHCTPYMEHTOB — LLeHHbIM ByMaram MHOCTPAHHbIX SMUTEHTOB
N MHAEKCaM, PacCYUTaHHbIM MO TaKUM LLeHHbIM Bymaram, CUCTEMHbIE PUCKM, CBOMCTBEHHbIE POCCUIMCKOMY POHAOBOMY PbIHKY
OOMONHAKOTCA  aHANOTMYHbIMM  CUCTEMHbLIMW  PUCKAMW, CBOMCTBEHHbIMM CTPaHe, rAe BbiMylWeHbl WAM obpaluatoTca
COOTBETCTBYHOLME MHOCTPAHHbIE LLeHHble bymar. K 0CHOBHbIM $haKTopam, BAUAIOWMM HA YPOBEHb CUCTEMHOTO PUCKA B LE/IOM,
OTHOCATCA MNOJIMTMYECKAn CUTyauusi, OCOBEHHOCTM HaLMOHA/NbHOMO 3aKOHOAATENbCTBA, Ba/IlOTHOrO PeryaupoBaHua W
BEPOATHOCTb MX U3MEHEHWA, COCTOAHMUE FrOCYAapCTBEHHbIX GUHAHCOB, HAaAUYME M CTENeHb Pa3BUMTOCTM GUHAHCOBOM CUCTEMDI
CTPaHbl MEeCTa HaXoXAeHUA nua, 0643aHHOTO MO MHOCTPAHHbIM LLEHHbIM Bymaram.

Ha ypoBeHb CMCTEMHOIO puMcCKa MOTYyT OKasbiBaTb BAMSIHME U MHOTrMe Apyrne (akTopbl, B TOM 4YMCae BEPOATHOCTb
BBEAEHMWA OrPaHUYEHNI Ha UHBECTULMM B OTAE/bHblE OTPAC/IM SKOHOMMKM UAN BEPOATHOCTb OAHOMOMEHTHOW ZeBajibBaLum
HauMOHaNbHOM BantoTbl. OOLWENPUHATON WMHTErpasbHOM OLLEHKOW CUCTEMHOIO PUCKa WMHBECTULMWA ABIAETCA «CyBepPeHHbIM
PEWTUHI» B WMHOCTPAHHOW WM HALMOHA/NbHON BantoTe, MPUCBOEHHbIW CTPaHe, B KOTOPOWN 3aperncTpupoBaH 3SMUTEHT
MHOCTPAHHOW LieHHON Bymaru, mexKAyHapoAHbIMU PerTUHrosbiMM areHTctBamm MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OZlHaKO cneayeT MMeTb B BUAY, YTO PEUTUHTU ABAAIOTCA INLWb OPUEHTUPAMM U MOTYT B KOHKPETHbI MOMEHT He COOTBETCTBOBATb
peanbHON cuTyaumu.

B HacTosAWEee BpeMsa 3aKOHOAATENbCTBO AOMYCKAET BO3MOXKHOCTb 3aK/TIOYEHUA POCCUMNCKMMW MHBECTOPAaMM A,OTOBOPOB,
ABNAOLMXCA POCCUNCKMMU NPOU3BOAHBIMU GUHAHCOBBIMU MHCTPYMEHTaMM, 6Aa3MCHbIM aKTUBOM KOTOPbIX ABASIOTCA LEHHble
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6ymarn MHOCTPAHHbIX SMUTEHTOB UAN UHAEKCbI, PACCYUTAHHbIE MO TaKUM LEHHbIM Bymaram. Mexay Tem, CyLLecTBYHOT PUCKM
M3MEHEHUA PEryNATUBHBIX NOAXOAOB K COOTBETCTBYIOLLMM OMEPALUAM, B PE3Y/IbTAaTE YErO MOXKET BO3HUKHYTb HEOOXOAMMOCTb
COBepLaTh CAE/KM, HaNpPaB/eHHble Ha NPeKpaLLeHne 06A3aTeNbCTB NO YKa3aHHbIM AOrOBOPaM, BONpeku Bawmnm nnaHam.

MNpaBoBble pucKu

HeobxoamMmo oTaaBaTb cebe OTYET B TOM, YTO MHOCTPaHHble GDUHAHCOBbLIE WUHCTPYMEHTbI, ABAAIOWMECA 6Aa3UCHBIMM
aKTUBaMM NPOU3BOAHBIX GUHAHCOBBIX MHCTPYMEHTOB, HE BCErAa ABNAOTCA aHa/I0raMmn POCCUMACKUX GUHAHCOBbBIX UHCTPYMEHTOB.
B ntobom cnyyae, npefocTasasemMble MO HAM Npasa M NPaBUIa UX OCYLLLECTBIEHWA MOTYT CYLLECTBEHHO OT/IMYATLCA OT Npas Mo
POCCUNCKMM GUHAHCOBLIM MHCTPYMEHTaM.

BO3MOXKHOCTM cyaebHOW 3awwuTbl NpaB No NPou3BOAHbIM GUHAHCOBBIM MHCTPYMEHTAM C MHOCTPAHHbIM 6a3nCHbIM
aKTMBOM MOryT ObITb  CYLWECTBEHHO OrpaHW4YeHbl HeobxoAMMOCTblio obpalieHua B 3apybexkHble cygebHble w
NpPaBOOXPaHUTE/IbHbIE OpraHbl MO YCTAHOB/IEHHbIM MpPaBW/IaM, KOTOPble MOTYT CYLLECTBEHHO OT/IMYATbCA OT AEUCTBYIOWMUX B
Poccun. Kpome Toro, Bbl B HO/IBLUIMHCTBE C/ly4aeB HE CMOMKETE MO/IaraTbCA Ha 3alUMTy CBOWMX MPaB M 3aKOHHbIX UHTEPECOB
POCCUIACKMMM YNOSTHOMOYEHHBIMWU OpraHamMMm.

PackpbiTne nHpopmaummn

PackpbiTe MHPOPMALMKN B OTHOLWEHWUM MHOCTPAHHBIX LLEeHHbIX Bymar, ABastoWmxca 6asMcHbIM aKTMBOM NPOU3BOAHBIX
bUHaAHCOBbLIX MHCTPYMEHTOB, OCYLLECTBAAETCA NO Npaswuiam, AEUCTBYIOWMM 32 pybeXoM, U Ha aHIIMIMCKOM A3bike. OueHuTe
CBOIO FOTOBHOCTb aHa/nM3MpoBaTb MHOOPMALMIO Ha aHIIMMCKOM f3blKe, a TaKXe TO, MOHMMaeTe An Bbl oTanuma mexay
npuHATbIMKM B Poccun npasBunamu ¢duHaHCOBOM OTYETHOCTU, MexayHapoaHbIMU CTaHAapTaMyu GUHAHCOBOM OTYETHOCTU MK
npasuaamm GUHAHCOBOM OTYETHOCTH, MO KOTOPbIM Ny6AnKyeTcA MHGOPMALUA SMUTEHTOM MHOCTPAHHbIX LIEHHbIX bymar.

TaKyKe pOCCUIACKME OpraHM3aTopbl TOProBAM U (MM) BPOKEPbI MOTYT OCYLLECTBAATb NEPeBOs HEKOTOPbIX AOKYMEHTOB
(MHPOpMaLMK), pacKpbiBaeMbIX MHOCTPAHHbIM 3MWUTEHTOM A/A Bawero yaobctBa. B 3Tom c/iyyae nepeBos MOXKET
BOCMPUHMUMATBCS UCKIOUUTENBHO KaK BCMOMOraTesibHas MHGopmauusa K opuumanbHO packpbITbiM AOKYMeHTam (MHpopmaLumm)
Ha MHOCTPaHHOM A3blke. Bcerga yuuTbiBaliTe BEPOATHOCTb OWKMOOK MepeBOAYMKA, B TOM UYMCAe CBA3AHHbIX C BO3MOXHbIM
PasIMYHbIM NEePEeBOSOM OAHUX U TEX e MHOCTPAHHBIX CI0B U hpa3 MAKN OTCYTCTBMEM OBLLLENPUHATOrO PYCCKOrO SKBMBAJIEHTA.

[Deknapauma 06 MHPPACTPYKTYPHBIX PUCKAX, CBA3AHHbIX C NpuobpeTeHnem LeHHbIX
6ymar, yueT NnpaB Ha KOTOPbIE OCYLLECTBAAETCA C NPUBAEUEHMEM MHOCTPAHHDIX
MHOPACTPYKTYPHbIX OPraHU3aLmii (B UHOCTPAHHbIX MECTax XpaHeHUs), B TOM Yucne, B
OTHOLUEHMM KOTOPbIX HA MOMEHT NpUOBPeTeHUA AeCTBYIOT OFPaHMUYUTENbHbBIE MEpPbI

[na ueHHbIx Bymar, yueT NnpaB Ha KOTOPbIE OCYLLECTBAAETCA C NPUBEYEHNEM MHOCTPAHHBIX MHOPACTPYKTYPHbIX OpraHM3aLmit
(B MHOCTPAHHbIX MECTax XpPaHeHUs), B TOM YKUC/Ie B OTHOLIEHMU KOTOPbIX HA MOMEHT NpUMobpeTeHnsa LeHHbIX Bymar B nopTdenb
MHBECTOPA AEWCTBYIOT OrpaHUYMTEsIbHblIE MEPbI, CBA3AHHbIE C HEeAPYKECTBEHHbIMU AEeNCTBUSMM MHOCTPAHHbLIX rOCYyAapcTs,
HeobXxoAMMO LOMNONHUTENIBHO YYUTbIBaTb PUCKM TOTO, YTO toOble OXUAAHUSA MHBECTOPA B OTHOLUEHMU BO3MOMKHbIX AENCTBU
opranaau,MFl, YNONHOMOYEHHbIX UL, U TOCYAaPCTBEHHbIX OPraHOB PCD, HanpaB/ieHHbIX Ha o6ecnequV|e BbINAAT MO TAaKMUM LEHHbIM
bymaram (B TOM uYnc/ie, CBA3AHHbIX C 0OBMEHOM TaKMX LieHHbIX Bymar Ha MHble LeHHble bymaru), MoryT He onpaBAaThcA, YTO
noB/ieYeT NoJIHYI0 NoTepto (YBbITKM Ha NOHYHO CYMMY) BAOXKEHUI B YKa3aHHbIE LLeHHble Bymaru.

Heo6xop,vw\o YY4UTbIBATb PUCKK TOTO, YTO B CBA3U C HeApPYy*KeCTBEHHbIMU p,ef;ICTBVIFIMVI MHOCTPaHHbIX rOCyAapcCTB, UHbIMU
NPUYUHAMM NOTNTUYECKOTO MNU SKOHOMUYECKOTO XapaKTepa, BO3MOXHbI OrpaHNU4YeHna nam nOngIVI 3anpeT Ha pacnopaXeHue
LeHHbIMK Bymaramu, yyeT npaB Ha KOTOpPble OCYLLECTBAAETCA C NPUBEYEHMEM UHOCTPAHHbIX MHPPACTPYKTYPHbIX OpPraHu3aLmi
(B MIHOCTPAHHbIX MeCcTax XpaHeHus).

Kpome Toro, He06Xx04MMO YYUTbIBATb PUCKM, YTO B CBA3U C HEAPY!KECTBEHHbIMU AEUCTBUSMUN MHOCTPAHHbIX FOCYAapCTs,
WUHbIMU NMPUYUHAMMN NONUTUYECKOTO WUAU 3KOHOMMYECKOrO XapakKTepa, BO3MOXXHbl OrpaHU4YeHUA Unun I'IOI1HbIl7I 3anpeTt Ha
pacyeTHble U UHble omnepaLmn, KOTopble OCYLLECTBAAITCA C NPUBAEYEHNEM MHOCTPAHHbIX MHOPACTPYKTYPHbIX OpPraHu3aLmid.

CooTBeTcTBytOWME MHOPACTPYKTYPHbIE PUCKM HE MOTYyT ObiTb MCKOYEHbl MAM CHUMKEHbI HUKAKUMK YCUAUAMMU
YnpasnstouLero.

* %k

Kpome TOro, 4onosiHuTesibHo obpalyaem Balwe BHUMaHWE Ha Ceaylowme PUCKK:

L4 AOXOAHOCTb NO A0rosopam AOBEPUTENIbHOIO ynpasaneHUA He onpeaenAaeTca AOXOA4HOCTbHO TakKUX A0Orosopos,
OCHOBaHHOM Ha NoKa3aTensAx AOXOA4HOCTU B NPOLWWIOM;

L OTCYTCTBYET rapaHTMa noayvyeHMAa Ao0xo4a no ﬂ,OFOBOpy 3a WUCKAKYeHuem cnyyaes, Korga AOXOAHOCTb
onpegeneHa Ha MOMEHT 3aKNKOYeHUA COOTBETCTBYOLWEro Ll,orosopa;

L4 KOHd)ﬂMKT MHTEpPeCcoB ABNAETCA MCTOYHWMKOM pucka. lpu stom, nop KOHd)ﬂMKTOM MHTEepecoB MNOHMMaeTCA
pacxoXaeHue Mexay WHTepecamun Ynpasisalowero u ero 06a3aTeNbCTBAMM Bcneacrtsme  BO3HMKAKOLWMX
npomsopetmﬁ MeXay MMyLeCTBeHHbIMU U UHbIMU UHTEpPEeCamMu ynpasnmou.l,ero, (EFO OpraHoB ynpasaeHusa,
AOMKHOCTHbIX Aul, " COTp\/,CI,HMKOB), n nmywectseHHbIMU MU UHbIMU UHTEpeCamu KnueHta, a Takxke
npoTneBopevne mexxay NIMYHOM 3aUHTEPECOBAHHOCTbIO COTPYAHUKOB YNPaBAAIOLLEro, ero AOMKHOCTHbIX AU, U
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3aKOHHbIMW MHTepecammn KnueHTta. B pesynbTate KOHOAMKTA MHTEPECOB, MOXKET BO3HUKHYTb CUTyaLuA, Koraa
nenctena (besaeincteuna) Ynpasnatouwlero u (Mam) ero coTpyaHMKOB CTaHYT NPUYMHON yBbITKOB KaneHTa, n/uam
MOBEKYT UHble HebNaronpuATHbIe NocaeacTBunA ana KnmeHTa;

e  [eHexHble CPeACTBa, Nepeaasaemble No Jorosopy, He NOANEKaT CTPaX0BaHMIO B COOTBETCTBUM ¢ PegepasibHbIM
3aKoOHOM OT 23 gekabpa 2003 roga N 177-®3 "O cTpaxoBaHMM BKNaAoB GU3MYECKMX AunL, B baHKax Poccuiickol
depepauunn’;

e B C/lyyae, €C/iM IMUTEHTOM UEHHbIX Bymar, ABAAIOWMXCA OOBbEKTOM [OBEPUTENLHOMO YNpPaBieHUsn, ABAAETCA
ropuamyeckoe muo, adduaMpoBaHHOE ¢ YNpaBaaoLWmMm (B 3HaYeHUN, onpeaeneHHom cTaTtbelt 4 3akoHa PCOCP
oT 22 mapta 1991 roga N 948-1 "O KOHKYPEHLMM U OrpaHMYEHUM MOHOMOJNCTUYECKON AeATesbHOCTUM Ha
TOBApPHbIX PbIHKax"), ypOBEHb PUCKOB, B TOM YMCNE, MEPEUNCIEHHbIX B HacToAwel JeKknapaLumm nosblwaeTcs.

. B cootBetctBUM C nyHKTOM 3 cTaTbm 1022 [parkgaHckoro kKogekca Poccuitickon ®depepauumu, fonru no
0653aTeIbCTBaM, BO3HUKLLUM B CBA3U C LOBEPUTENbHBIM YNPaBAeHNEM UMYLLLECTBOM, NOTaLLAOTCA 33 CYET 3TOro
MMyLLecTBa. B cnyyae He[OCTaTOYHOCTU 3TOMO MMYLLLECTBA B3bICKAHME MOMKET ObiTb 06paALLEHO Ha MMYLLECTBO
Ynpasnstowero, a npu HeAOCTaTOMHOCTM M ero MMYyLLecTBa Ha MMywecTBo KiaveHTa, He nepefaHHoe B
[0BEpPUTEIbHOE YNpaBieHue.

e KnMeHT 03HaKOM/IEH W MPUHMMaeT Ha cebA CaHKLUMOHHblE PUCKM (a TaKKe NOCAeACTBUA WUX peanusauuu).
YnpaBnstowmii He HeCET OTBETCTBEHHOCTM 3@ CAaHKLMOHHbIE PUCKM (a TaK:Ke NOCNEACTBUA UX peannsaLum).

YunTbiBan BbllLEN3NOKEHHOE, Mbl PeKOMeHAyeM Bam BHMMATE/IbHO PaccCMOTPETb BOMPOC O TOM, ABAAIOTCA /1N PUCKM,
BO3HMKaloLLMe NpU NPoBeAEeHMUM COOTBETCTBYIOLWMX ONepaLmii, npuemnembiMu A5 Bac ¢ yueTom Ballimx MHBECTULMOHHbIX Lienein
1 GMHAHCOBbLIX BO3MOXHOCTEW. [laHHan [leknapauma He MmeeT CBOEN LLe/1bio 3acTaBUTb Bac 0TKa3aTbCA OT OCYLWECTBAEHUA TaKUX
onepauui, a NpM3BaHa NOMoYb Bam OUEHWUTb MX PUCKM U OTBETCTBEHHO MOLONTU K pelleHuto Bonpoca o Bbibope Bawer
MHBECTULIMOHHOW CTpaTernu u ycnosui Jorosopa c Bawvm Ynpasnatowmm.

Y6eauTtecsb, 4To HacToALWan [leknapawma o puckax NOHATHA Bam, U NPy HeobX0AMMOCTU NoNyYmTe pasbAcHeHUA y Bawero
YnpasnsatouLero.

Mognucbiaa [lorosop KAneHT cornawaerca ¢ Tem, 4To [eKnapaumm o puckax, npoynTaHbl U NOHATbLI. KAMeHT ocosHaeT
peasibHble PUCKM NpY Nepeaaye CPeacTs B ynpassieHue.

Knuent
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A

ASTRA
"RTHBAMA
MpunoxeHune Ne 4
K PernameHTy fOoBEPUTENIbHOIO YNpaBaeHUs UeHHbIMW 6ymaramu AO «AcTpa YA»
(pemakums PernamenTa yTeep»aeHa Mpukasom Ne 27062024/1
0T 27.06.2024 r., pata BCcTynneHus B cuay 12.07.2024 r.)
YBEAOMNEHUE
O HamepeHuu nepeaaTtb LEeHHble 6ymam
YMPABAAIOLLNIA
KNNEHT
B cootsetcTtBuM ¢ [loroBopom poseputenbHoOro ynpasaeHuma Ne Y oT « » 20_ r. KnneHt

HamepeBaeTCA nepeaatb B ynpassieHune cneayoume ueHHble 6YMaI'VIZ

HAUMEHOBAHUE LIEHHbIX BYMATI KOIMYECTBO LEHHbIX BYMAT

PEKBM3UTbI CMUCAHKA

KnuneHr:

thamunus, uHuYuans!

Moodnuce

[na cnyxeb6HbIX OTMETOK Ynpasasaiowero

Bxogawmii Ne [ata npnema ysegomneHua 20 roga. Bpemsa

COTPYAHMK, 3aperncTpmMpoBasLLmnii yBegomaeHne

®UNO / nodnuck
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MpunoxeHune Ne 5

K PernameHTy fOoBEPUTENIbHOIO YNpaBaeHUs UeHHbIMW 6ymaramu AO «AcTpa YA»

(pemakums PernamenTa yTeep»aeHa Mpukasom Ne 27062024/1

0T 27.06.2024 r., pata BCcTynneHus B cuay 12.07.2024 r.)

YBEAOMNEHUE
O HaMepeHUU N3bATb U3 ynpasieHnA UeHHble 6ymaru
YMPABAAIOLLNIA

KNMEHT

1. B cootBeTcTBMKU € [loroBOopom AoBepuTenbHoro ynpasneHuna Ne AY oT « » 20_ r. Knuent

HamepeBaeTCa M3bATb U3 YNPaBAEHUA Cledylowme LeHHble bymaru:

HAUMEHOBAHUE LIEHHbBIX BYMAT KO/IMYECTBO LEHHbIX BYMAT

PEKBM3UTbI ANA 3AYNUCNEHNA
LIEHHbIX BYMAT

KnueHrt:

thamunus, uHuyuans

Moodnuce

[na cnyxebHbIX 0OTMETOK YNpaBaaioLero

Bxogawmii Ne [ata npnema ysegomneHma 20 roga. Bpemsa

COTPYAHUK, 3aperncTpmpoBasLLmnii yBegomaieHne

®UNO / nodnuck
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MpunoxeHune Ne 6
K PernameHTy fOoBEPUTENIbHOIO YNpaBaeHUs UeHHbIMW 6ymaramu AO «AcTpa YA»
(pemakums PernamenTa yTeep»aeHa Mpukasom Ne 27062024/1
0T 27.06.2024 r., pata BCcTynneHus B cuay 12.07.2024 r.)
YBEAOMNEHUE
0 HamMmepeHUU U3bvATb U3 ynpasseHUA geHeXXHble cpeacTtsa
YIPABAAIOLLNIA
KNUEHT
1. B cooTtBetcTtBuM ¢ [oroBopom AoBepuTenbHOro ynpasneHma Ne Y oT « » 20_ r. npowy

BbIBECTUN U3 yNpaB/ieHNA AeHeXHble CpeaACTBa Ha CYMMY:

UM®dPON

nPONNCbIO

BAJIIOTA

2. BbllweyKasaHHble AeHEeXKHble CpeacTBa NpoWy MepedncanTb Ha BGaHKOBCKWIA cyeT / nepesectr Ha [orosop

AoBepuTeIbHOro ynpasieHua Ne:

BAHKOBCKMW CHET

HAUMEHOBAHWE BAHKA NONYYATENA

MECTO HAXOX/EHWSA (FOPO)

KOPPECMOHIEHTCKMUI CYET

DOUNNAN (EC/TN ECTD)

BUK BAHKA NMOJTYHATENA

NONYYATE/b

KnuneHr:

thamunus, uHuYuans!

Moodnuce

Ana cnyKebHbIX OTMETOK YNpaBastowWwero

Bxogawmii Ne [ata npnema ysegomneHuma 20 roga. Bpemsa

COTPYAHUK, 3aperncTpmpoBasLLmnii yBegomaieHne

®UNO / nodnuck
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ASTRA
AKTBAMI.
MpunoxeHune Ne 7
K PernameHTy fOoBEPUTENIbHOIO YNpaBaeHUs UeHHbIMW 6ymaramu AO «AcTpa YA»
(pemakums PernamenTa yTeep»aeHa Mpukasom Ne 27062024/1
0T 27.06.2024 r., pata BCcTynneHus B cuay 12.07.2024 r.)
YBEOOMJIEHUE
O HenpoagaeHuu ﬂ,OFOBOpa / 06 oTKase ot AOTOBOpa
YMPABAAIOLLNIA
KNUEHT
Coobuwato Bam o HenpoaeHnn Jorosopa /o6 oTkase oT Jorosopa Ne Y oT « » 20_r.

[leHeKHble CpeACTBa NPoLy NEePEYUCIUTL MO CAEAYIOLWMM PEKBU3UTAM:

BAHKOBCKMI CYET

HAMMEHOBAHWE BAHKA NMONYYATENA MECTO HAXOX/AEHMA (rOPOA)

KOPPECMOHAEHTCKMUI CHET

OUNNAN (EC/TN ECTD)

BUK BAHKA NONTYHATENA

MONYYATE/b

KnuneHr:

thamunus, uHuyuans!

nodnuce

[na cnyxebHbIX 0OTMETOK Ynpasasaiowero

Bxoasauwmii No [ata npnema ysegomneHums 20 roga. Bpems

COTPYZHUK, 3aperncTpMpoBasLLmnii yBegoMIeHNe

®NO / nodnuce
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