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1. OBLUME MNONOXEHNA

11, Hactodwmin  lMopspok  onpeneneHnss  MHBECTULUMOHHOrO  npoduns  ydpenurtens
[IOBEPUTENBHOIO YNPABNeHUs AKLIMOHEPHOro oéLiecTea «AcTpa YnpaeneHve akTveamu» (oanee —
Mopanok) onpenenseT NPaBUIA K1 NpoLeaypsl onpeneneHs MIHBECTULMOHHOrO npoduna Yupeautens
YNPAOBEHUs, O TOKXE NnepedeHb CBeeHU, HEOBXOAMUMBIX ANs ero onpeneneHumns.

1.2. Mopsanok pPaspaboTaH B COOTBETCTBUN ¢ DefeparbHbIM 3aKOHOM (oanee — denepanbHbIi
30KOH OT 22.04.1996 N2 39-d3 «O pbiHKE LieHHbIX 6yMar»), NMonoxeHnem baxka Poccum ot 03.08.2015 N2
482-T1 «O eguHbIX TPEBOBAHMAX K MPOBUIAM OCYLLIECTBIIEHNS OeATENbHOCTM MO YNPABAEHUIO LEHHBIMU
6yMAramu, K nopaaky PAcKpbITUg Ynpasnaowmm nHeopmaumm (monee — MonoxeHne), n bazosbiM
CTOHOQPTOM COBEPLUEHUS YNPABSIOWMM ONepaumin Ha GUHOHCOBOM PbIHKE, YTBEPXAEHHbIM BaHKOM
Poccun, Mpotokon ot 07.08.2025 N2 KOHIM-26 (nanee - Bazoebi cTaHOAPT).

13. AO <«Actpa YA» (ganee - Ynposnaowmin) nyénvkyeT Hactoswmn Mopsanok B
MHPOPMALMOHHO-TENEKOMMYHUKALMOHHOM ceTn NHTepHeT no agpecy: https: astra-am.ru He nosgHee
10 (mecat) kaneHaApHbLIX OHeR 00 OHS €ro BCTYMNIeHUs B CUY.

14. Ynpasnaoowmin BNpaBe BHOCUTb W3MEHEHUs B HACToawmn [lopagok ¢ cobnogeHnem
Tpe6oBaHW MNonoxeHns n baszosoro ctTangapTa.

1.5. Ynpaensiowmin Npu  OCYLLECTBIEHNN OeSTeNbHOCTUM MO LOBEPUTENBHOMY  YMPABISHMIO
AKTVBAMM YupeouTens ynpaeneHus He BrpaBe 3/10ynoTpednaTh CBOMMM MPABAMM U (Mn) yuieMnaTs
WHTEpeCh YupeauTens ynpasneHus.

1.6. B HacTodaweM lMNopsanke NCnomnb3ytoTca crefyoLlne onpeneneHuns:

AHkeTa - AHkeTa Ana uenem onpepeneHns WMHBECTUUMOHHOro npodunsg Yupegutens
yrnpasneHus (Mpunoxenna N2 1k HacTosweMy MNopsaky).

[oroBop — QOroBop OOBEPUTENBHOMO YNPOBAEHUS LLEHHBIMW GYMAraMm, a TAKXE OEHEXHbIMU
CpPencTBaMM, NPEeQHA3HAYEHHbIMM /19 COBEPLUEHWUS COENOK C LIEHHbIMM 6YMAramu 1 (Mnm) 3akmodeHns
[IOrOBOPOB, ABMSIOLLMXCH MPOU3BOOHBIMU GUHOHCOBBIMU MHCTPYMEHTOMM (Oonee npu COBMECTHOM
YMIOMUHOHUM - OKTUMBbI) OU3MYECKOTO WU KOPUOMYECKOro NMUQ, 30KSoYaeMbln YHPABRSIOWMM C
Yupeontenem ynpasneHus.

[onycTumeln puck — onpepeneHHbIn YNpasnsowmM PUCK, KOTOPLIN COMIACEH M CMOCOB6EH HECTU
Yupegutens ynpasneHus, 30 onpeneneHHbIn Nepunos BpeMEHN.

MHBECTULMOHHbBI FTOPU3OHT — MEPUOL BPEMEHM, 30 KOTopbI onpefenstotcs Oxuooemas
OOXOOHOCTb M [oNyCTUMbIN PUCK ANs YUpeoutens ynpaBieHus.

MHBECTUMUMOHHBIK  MopTdens — OKTUMBbl  YdpeouTens ynpasneHus, Haxogsuleecs B
OOBEPUTENBHOM yNpaBneHuu no Jorosopy.

MHBECTULMOHHBIN NMpodunb Yupeoutens ynpaBneHUs — WHBECTULMOHHbIE Lenn YupeguTens
YMNPABAEHNS HO OMpPeaeneHHbIn Nepuon BPEMEHU U PUCK, KOTOPbIK YupeauTens YNpaBAEHUsS COrMACeH
M CNOCOBEH HECTU B 3TOT NEPUOL BPEMEHM.

NToroBein 6ann — QGUHANBHBIA PE3YNbTAT PACYETOB, MPOM3BOAMMBIX YMNPABNSIOWMM  O1S
onpepneneHns MHBecTULMOHHOrO npoduns Yupeautens yrnpasneHns (MpensaputenbHbin 65 MUHYC
OoTHOLIEeHNS YupeauTtens yrpaBneHns K pucky).

KBAnMMPUUMPOBAHHbIA MHBECTOP — SMLA, YKA3AHHbIE B MyHKTe 2 cTaTbM 51.2 depnepanbHoro
30KOHQ, O TAKXe nuud, NPU3HAHHbIE YnpaenaowmMm KeonuUUMPOBAHHLIMKM  MHBECTOPOMMK B
COOTBETCTBMM C MyHKTOMW 4 1 5 cTaTbn S51.2 PefepanbHOro 3aKOHA B MOPSAKe, YCTOHOBMEHHOM
YkaszaHnem baHka Poccum or 29.04.2015 N2 3629-Y «O NPU3HAHUK NUL  KBAMPULMPOBAHHEIMA
MHBECTOPAMU U NMOopsaKe BeOEHNS PeecTPd NuL, MPU3HOHHbBIX KBATMOULMPOBAHHBIMU MHBECTOPAMMY, U
PA3PAGOTAHHBIMU B COOTBETCTBUMN C HUM BHYTPEHHMMM OKYMEHTAMM YNPaBASIOLEro.

MeToamka KOHTPONS GAKTUYECKOrO PUCKA — MeToaMKA KOHTPONS GOKTUYECKOro PUCKA Mo
nopTdensM OBEPUTENBHOIO yNpaBneHns AKLIMOHEPHOrO O6LLECTBA «ACTPA YNpaBneHne aKTUBOMUY,

OxumpaemMas QOXOOHOCTb - OXMOAAeMas 4OXOOHOCTb OT AOBEPUTENBHOMO YNPABNEHUS AKTUBAMM,
KOTOpAs onpefenseTcs YNpasnsoWwmMM NCXoOs U3 MHBECTULMOHHBIX Lienen Yupeantens ynpoBneHus m
C yyeTtom [JonyCTMMOro pucka, B YACIIOBOM BbIPOXEHMWM.

MNpenBapuTenbHbI 60T — NPOMEXYTOUHbIV PEe3YNbTAT PACYETOB A9 onpeneneHns VItorosoro
60n10, He YUYMTBIBAIOLWIMIA OLEHKY OTHOLWEeHMs YdypeouTens ynpaoeneHus K pucky. Pacuer
ocyLlecTBngeTcs YnpasngowmM gnas nocnepytowero onpefenenns MHBeCTUUMOHHOMO npodung
Yupeputens ynpasneHus.

Yupeoutenb ynpasneHns — lopuandeckoe nnm pusndeckoe nmuo, HaOMEPEHHOe 3AKTIOYNUTb NN
30Kko4umnBLLEE ¢ YNpasnastowmm [Jorosop.

POAKTUYECKNA PUCK — PUCK BO3MOXHBIX YObITKOB, B TOM UYMCE PUCK WU3MEHEHWUS CTOMMOCTU
OKTWBOB, CBSI3QHHbBIX C OOBEPUTENbHbLIM YNPOBAEHNEM, KOTOPLIM HECET YupeauTenb YnpaBnsgeHns no
Jorosopy Ha NHBECTULIMOHHOM FrOPU30OHTE.

TepMUHbl, CneumanbHO He onpegeneHHble B [lopsgoke, MNPUMEHSIOTCS B 3HOYEHWUM,
onpefeneHHom defepasnbHbiM 3AKOHOM U MPUHSATEIMM B COOTBETCTBUN C HMM HOPMATMBHBIMW OKTAMM
Banka Poccum.


https://login.consultant.ru/link/?req=doc&base=LAW&n=517491

2. MHBECTULIMOHHbBIN MPO®WIIb YYPEOUTENA YNPABJIEHNA

2.1. Onpepenenne VMHBECTULMOHHOIO Npoduns Yupeamtens ynpaeBieHns OCYLLECTBASeTCS [0
HOUYONO LOBEPUTENBHOMO YMPOBAEHUS AKTUBOMM YupepuTens ynpaBfieHUs HAO OCHOBE CBeOeHWn,
MOSYYEHHBIX MM OT 3TOro YupenuTens ynpasneHus u (1nv) ot TpeTbmx Nuu, NyTem 3anonHeHns AHKETbI.

Mpwn 30KIOYEeHMM BTOPOrO M nocnepytowmx [JorosopoB HBECTULMOHHbBIM MPOPUIb MOXET
onpenensTbCs HA OCHOBOHWUM CBELEHWU, HO OCHOBOHMW KOTOpPbIX onpepeneH WHBEeCTULMOHHBIM
npodunb No paHee 3akntoyeHHoMy [lorosopy.

2.2. IHBECTULMOHHbBIM NMPpodunb YUpeamutens ynpaBieHns COQEPXUT CreayoLLyo MHGOPMALMIO:
- OxmgaemMast QOXOAHOCTS;

- JonyCcTuMmeln puck;

- VMIHBECTULIMOHHBIN FTOPU3OHT.

2.3. VIHBECTULIMOHHbBIM NpOodunb YupenuTtensa ynpaeneHms onpenenseTcs no Kaxaomy [Joroeopy,
3AKNOYEHHOMY C Yupeautenem ynpaoeneHus.

2.4. YNpaBnsioLLmMi He NpoBepseT OOCTOBEPHOCTb CBEAEHU, MPELOCTABNEHHbIX Yupeautenem
yrNpaBneHns gna onpegenenns WHeBecTuumoHHoro npoduna Yupegutena ynpasnexHus. [pw
onpegeneHnn VMIHBeCTUUMOHHOIO npodung Ynpasnsiowmn nHbopmmpyeT YupeanTtens ynpasieHns o
PUCKOX NpenocTaBneHna Yupegutenem ynpaBneHms HegoCTOBEePHOM MHGOPMALMK ANng OonpeneneHms
ero HBeCTULMOHHOro Npoduns.

2.5. Ina onpepenenns MHBECTULMOHHOro npoduns Yupeoutens ynpaBieHUs WCMNONb3yeTcs
6aN1bHAS LKA OLEHKM MPeACTABIEHHbBIX OTBETOB.

2.6. Ho OCHOBOHWMM NpefCcTABMEHHbIX YUpeouTeneM ynpaBieHns OTBETOB HO BOMPOCH! AHKETbI
YNpaBnsioLmMi OCcyLLLeCTBASEeT NnoacyeT 6AS10B C Lenbio pacyeTa MTorosoro 6anna.

2.7. NToroBblin 6ann onpenenseTcs Kak [NpenBaputenbHbli 6a5s1, OrpaHMYEHHbIn onpeneneHHom
YNpaBnsioLWmMM 6aNIbHOM OLLEHKOM OTBETA HO BOMPOC 06 OTHOLLUEHUM K PUCKY, KOTOPbIA OTMEYOET B
AHkeTe YupenuTens ynpaBneHus.

2.8. WNHBECTUMUMOHHbIK nNpodunb YupeouTens ynpaBneHus OnpepenseTcs  ucxons w3
COOTBETCTBUS NTOroBoro 6ani1a MHTEPBAY 6AIbHON OLEHKM COOTBETCTBYIOLEro MHBECTULMOHHOIO
npoduns, nepedeHb KOoTopbix npeactasneH B n. 2.10. MNopsgoka. TOkMM 06pA30M, yBeLoMNeHue o
MPUCBOEHHOM VIHBECTULMOHHOM Mnpodune Yupeautens ynpasnerus (Mpunoxerus N2 2 Kk HacTosLeMy
Mopsaky) CoaepXuT B cebe COOTBETCTBYIOLIME 3HAYEHUS MHBECTUUMOHHOIO ropm3oHTa, OXnaaemMon
OOXOOHOCTM M [JoNyCTUMOro PUcka B PAMKAX MPUCBOEHHOTO MHBECTULIMOHHOIO NPOdMIT HO OCHOBOHUM
nNpPoOBeOEeHHOro AHKETUPOBAHKS.

2.9. B 30BMCMMOCTM OT CyMMbl O6QSIIOB, KOTOPYKO HABPAN YuypeguTenb YnpOoBNeHUs, eMy
npuceamMBaeTcs oamH 13 3 (Tpex) MHBECTULMOHHBIX Mpodunen:

- KOHCepBOTUBHBIN;

- YMepeHHbIn;

- ArpeccuBHebIn.

KoHcepBaTmBHbIA _Moogusb. VIHBECTOPbl HALEMEHbl HA  CTABWUITbHYKO U MpencKasyeMyto
OoxoOHocTb. COXpaHeHMe KAnUTAna M MOolydeHne CTABUIIbHOrO TekyLLero [[oxXoad SBhsloTCs
nepBooYepenHon 3agaven. MopToenb OOMKEH MOMHOCTBIO MM MOYTU MOSIHOCTbIO COCTOSTb U3
OEHEXHbIX CPEeACTB M UHCTPYMEHTOB C GPUKCUPOBAHHOM OOXOAHOCTbIO. [JOXOOHOCTb TAKOro nopTdhens
HOXOOMTCA B Y3KOM AMAMNQ30HE, HO MOABEPXEHA PUCKY UHOAALUMW, M HA OJUTENbHBIX MPOMEXYTKAX
BPEMeHM OT 5 neT peaynbTaTbl MOTYT 6biTb XyXe MO CPABHEHUIO C 60J1e€ ArpPeCCUBHBIMU CTPATETMSMU.

NHBECTULIMOHHBIN FOPU3OHT 1rop (12 mecsaues)

HdonycTumeln pmck 0o 10% oOT OuUEeHOYHOM CTOMMOCTM QAKTWMBOB, NEPendHHbIX B
OOBepUTenbHOE YMPOBMAEHWe, HA BCeM VIHBECTULMOHHOM
rOPU30OHTE.

Oxunpaemas 4OXOAHOCTb Ecnu Baniota [Jorosopa pyénm PO - cpenHsasa KnoyYeBas CTABKA

BbaHka Poccun 3a nepuog nencrems [lorosopa.

Ecnn Bantota [JoroBopa 0aHM — CPefHsIst OCHOBHAS 9TASIOHHAS
CTOBKA ONS KPeOouTOB B OAHAX, onpegensemas HapomHbIM
6éaHkoM Kutag (China Lone Prime Rate, LPR) 3a nepvop nenctams
Horoeopa.

Ecnn Bantota Jorosopa ponnapsl CLUA — cpenHsaa cTaeka no
depepanbHeiM  doHOAM DefepasbHOM PEe3epPBHOM CUCTEMbI
CUWA (Federal Funds Rate, FFR) 3a nepuop genctems [Jorosopa
(HUXHSAS PAHULIO AMATNA30HA).

MHTepBan 6QIbHOM OLLEHKMN HocTtyneH onsa Bcex.
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YmepeHHbIVT mpoguis. VIHBECTOPLI CTPEMSATCS COANAHCUPOBATL PUCK U OOXOLHOCTb, UTOObI
NOMyYUTb OMNTUMCSIbHBIE TEMMbl POCTA U HEe AOMYCTUTb CUIIbHBIX KONEBAHWA CTOMMOCTWU nopTdens.
MNopTdens LOMKeH NPUMEPHO NMOPOBHY BKIKOUYATL B CE69 MHBECTULMKN KOK B 6011€e NOABEPXEHHbBIX PUCKY
AKTVMBOX (LEeHHble 6YMArM MHOCTPAHHBIX SMUTEHTOB), TAK M B MHCTPYMEHTOX C (GUKCUMPOBAHHOM
LOXOOHOCTbIO. [JOXOOHOCTb OXMAOOETCS YMEPEHHOM, U CTOMMOCTb nopTdens He OOMXHA NandTe o
3KCTPEMAnbHbIX 3HAYEHUA. HO Ong nonydyeHust CTABUIbHOMO TekyLlero OOXOAd TAKOW nopTdens He
nooxoamTt. Ha oauTenbHbIX MPOMEXYTKAX BPEMEHM OT 5 NeT 1 6onee pe3ynbTaTbl LOSTKHbI OnepeXaTb
KOHCEPBATMBHbIE CTPATENMU, HO MOTYT 6bITb XyXXe MO CPOBHEHMUIO C 60Mee ArpeCcCUBHLIMU CTPOATEMMSIMU.

VMIHBECTULMOHHBIN FOPU3OHT 1ropg (12 mecsaues)

HdonycTumelin pmuck 0o 50% OT OUEHOYHOM CTOMMOCTM OKTMBOB, MEPEnAHHbIX B
OOBEPUTENbHOE  YMNPABEHWe, HA BCeM VIHBECTULMOHHOM
rOpPU30OHTE

Oxumpaemas LOXOLHOCTb Ecnn Bantota [Joroeopa pyénmn PO - cpepHas kno4eBas CTABKA

BaHka Poccun 3a nepuon gencreuns Jorosopa, yBenmyeHHaAs Ha
200 603MCHbIX MYHKTOB.

Ecnun Bantota oroesopa t0aHM — CpefHsis OCHOBHAS 3TANOHHAS
CTABKA AN KPEeOMTOB B OAHSX, onpefensemas HapopHbim
6aHkoM Kutas (China Lone Prime Rate, LPR) 30 nepuog oenctamg
Horoeopa, yBennueHHas Ha 200 6A3NCHbBIX MYHKTOB.

Ecnn Bantota Jorosopa ponnapsl CLUA — cpenHsaa CTaeka no
denepansbHbiM  doHooM DefepanbHOM PE3EPBHOM CUCTEMSI
CLUA (Federal Funds Rate, FFR) 3a nepuon gencrtansa [Jorosopa
(HUXHSAS FPAHULLA OMANA30HA), yBenueHHas Ha 200 6A3MUCHBIX
MYHKTOB.

MHTepBan 6anIbHOM OLLEHKMN oT 10 6annoB (BkntouMTENBHO)

ArpeccuBHbid _mpooguie.  VIHBECTOPbLI CTPEMSATCH K POCTY U MOMYYEHUIO  MAKCHMMASbHOM
OOXOOHOCTM HA ANUTENbHOM cpoke. MNopTdenb MOXET COCTOSTb M3 LEeHHbIX 6yMAr WMHOCTPAHHbBIX
SMUTEHTOB, MHCTPYMEHTOB C PUKCUPOBAHHOM JOXOLHOCTLIO C ONpeaesieHHbIMU perTUHramu. NMopTtoens
MOXET XAPAKTEPU3OBATLCS MHOTOKPATHBIM YBEIMUYEHMEM OKTMBOB MO CpencTesoM onepaumn PEMO.
MopTdens MOXeT 6biTb MOABEPXEH CUMbHBIM KONEBAHUIM CTOMMOCTM HA KOPOTKMX CPOKAX, MO3TOMY
NoOTPE6BHOCTb B CTABWUIIBHOM TeKyLleM [OOXO4e AOMXHA OTCYTCTBOBATb. CTpATErMs HA KOPOTKMX
MPOMEXYTKOX BPEMEHM MOXET 6biTb YBbITOUYHA, HO HO ASIUTENbHOM CpoKe 06napdeT HAWGOMbLUNM
NOTEHLMANOM 0OXOOHOCTM.

VMIHBECTULMOHHBIN FOPU3OHT 1ropg (12 mecsues)

HonycTumelin pmuck 0o 100% oT OLEHOYHOM CTOMMOCTUM QAKTMBOB, MEPenaHHbIX B
OOBepuUTenbHOe YNPOBAEHWe, HA BCeM  VIHBECTULMOHHOM
rOPW30OHTE.

Oxmnpoemast OXOOHOCTb Ecnn Banota [JoroBopa pyénm - cpenHsas Kto4eBast CTABKA

BaHka Poccum 3a nepuop pencrtema Joroeopda, yBenmuyeHHas HA
400 603MCHbIX MYyHKTOB.

Ecnu Banmtota [JoroBopa i0aHU — CPEAHAS OCHOBHAS STAIOHHAS
CTOBKA ANS KPeOouTOB B OOHAX, onpegensdemas HapogHbiM
6éaHkoM Kutag (China Lone Prime Rate, LPR) 3a nepvop nencrams
Horoeopa, yBenniyeHHas Ha 400 6A31CHbIX MYHKTOB.

Ecnn BantoTta Joroeopa gonnapsl CLUA — cpenHss CTaBka no
depepanbHeiM  doHOoM DefepanbHOM PE3EPBHOM  CUCTEMSI
CLWA (Federal Funds Rate, FFR) 3a nepwuop genctems [Jorosopa
(HUXHSS rPAHULLA OMANA30HA), YBennyeHHas Ha 400 6a3nCHBIX
MYHKTOB.

MNHTepBan 601bHOM OLIEHKN ot 17 6a1noB (BKUUTENBHO) U BbILLE.

2.10. Ynpaengiowmin He rapaHTUpyeT Ydypeputento yYnpaBnieHus JOoCTuxeHne Oxmaaemon
OOXOOHOCTU, onpeneneHHom B IHBECTULMOHHOM npodune Yupeautens ynpaBieHus.

2.1. ﬂ,OBepMTeJ’IbHOG ynpasrneHne akKTmesaAMn yQpe,D,VITeJ'Iﬂ ynpasrieHnsa no ﬂ,oroaopy BO3MOXHO
TOJIbKO B CJ1y4dde nony4veHms cornacums yLIpe,D,l/ITeJ'IFI ynpaeneHunsa C onpeneneHHbiM OoJjigd Hero no 4aHHOMY



Horoeopy MHBecTULMOHHBIM Npodunem (Mpunoxerne N22 k HacToseMy MNopsaaky), 30 UCKMIoYEeHMEM
CnyJyaeB, yCTOHOBIMEHHbIX MNonoxeHunem.

2.12. B uengx ncnonHerus n. 2.13 ba3oBoro CTAHOAPTA YNPABASOWMIA MOXET OCYLLECTBASATb
nepenadvy Yupenourenio ynpasneHus, SBAaoLLeMycs HeKBAnMGULIMPOBAHHBIM MHBECTOPOM, PUHAHCOBbIX
WHCTPYMEHTOB, ecnn ycnosusMn [JoroBopd npenycMOTPEeHd BO3MOXHOCTb Nepenauyn YupepuTento
YNPABNEHMS MOSTHOCTBIO UMM YOCTUYHO GUHOHCOBBIX MHCTPYMEHTOB, Y YUpenutens ynpasnieHus OTKPbITbI
OEeNCTBYIOLLME BPOKEPCKUIM CHET U CYeT Aeno.

2.13. OnpepeneHHbit IHBECTULMOHHBIN Npoduib YupeauTens ynpaBneHus gencTeyeT 4o AOTbI
npekpaLleHus [lorosopa 6o fo AAThl onpeneneHmns HoBoro MHBeCTULMOHHOTO Npoduns Yupeoutens
YMPOBAEHMS.

214, Mo TpeboBaHWIO Yupemoutens ynpaeneHus  YNPOBASIOWMIA — ONpepensetr ero
NHBECTULMOHHBIM NPOodUb HO OCHOBE MPEeLOCTABMEHHbIX YdpeauTenem yrnpoBieHus CBeaeHuin 06
W3MEHEHWN €ro UHBECTULIMOHHBLIX uener. Takxe YNpaBnaoWmMin [OOMKEH MOBTOPHO OnpenenvTb
IHBECTULIMOHHBIN MPOdWb YupeauTens ynpasneHns npwu nonyyeHun ot Yupeaurensa ynpasnexus u (unm)
TPETBUX WL, CBEAEHUIN O6 YMEHbLUEHUM YPOBHS [JOMYyCTUMOro pncka 3Toro Yupepurtens ynpasneHus.

[o cornacoBaHus ¢ YupeauteneM ynpaeneHus NoOBTOPHO onpeneneHHoro VMIHBeCTULMOHHOIro
npodunsg YNpaBnsioLWmi OOMXEH OCYLLECTBAATb JOBEPUTENIBHOE YMPABIEHNE OKTUBAMKW YupepuTens
YNPOBAEHNS B COOTBETCTBMM C MNOCEOHUM COMMTACOBAHHBIM C HUM VHBECTULMOHHBIM Npodunem, ecnm
MHOE He NpefycMoTPeHO [JoroBopomM.

YnpaBnsiowmnin MHPopMMpyeT YdypeauTens ynpaBneHus O HeoBXOOMMOCTU CBOEBPEMEHHO
yBEOOMAATE YNPABAGOWEro 06 M3MeHeHUM WMHoOPpMALMKM, MPEOOCTABEHHON paHee Ydpeautenem
YNPOBAEHUs 0N onpepeneHns ero VHBeCTUUMOHHOro npoduns, a TakXe 06 OCBOBOXAEHWUU
Ynpaenstowero ot tlo60n OTBETCTBEHHOCTH, CBA3AHHOW C HEMONYYEHNEM TOKOM MHPOPMALLUN.

2.15. Mpw npoaneHnn cpoka pgenctema [Jorosopa YNpaBNSOLLMA PYKOBOACTBYETCS MOCAEOHUM
MHBECTULMOHHBIM Npodunem Yupeoutens ynpaBieHUs, onpenefieHHbM YNpPOaBAfOWMM MO 3TOMY
[orosopy 1 COrnacoBAHHbLIM C YupepuTenem ynpaBieHus.

3. UHBECTULIMOHHbBIV TOPU3OHT

3.1. [lna uenen goCTMXeHUs cConoCcTaBMMoCcTn OXMAAeMon OXoaHOCTU M onyCTUMOro pmcka,
NHBECTULIMOHHBIN TOPU3OHT YCTAHABNMBAETCS YMPABAIOWMM HO YPOBHE rof (OBeHaOuaTs MecsLues,
crenyoLLmMx NOAPAL), eCnm nHoe He onpeaesieHo [Jorosopom.

3.2. IHBECTULIMOHHbIN rOPW30OHT HE MOXET MNPEBbLILLATL CPOK, HO KOTOPbIN 3AKIOYaeTCH ﬂ,OFOBOp.

3.3. Oata Hayona WHBECTUUMOHHOINO FOPM3OHTA OMNpemenseTcsa KAk 6onee no3gHas m3
cnepyowmx oaT:

- AATA Nepenaydn aKTUMBOB B [OBEPUTESNbHOE YNPABIEHNE;

- OATQ, CenytoLLas 30 AHeM UCTedeHus npeabigywero MHBeCTULMOHHORO rOPU30OHTC;

- 0ATA U3MEHEHUS MM MOBTOPHOrO onpefeneHns MHBeCcTUUMOHHOro npoduns Yupegutens
YMPOBAEHNS.

3.4. B cnyyae ecnu cpok [Jorosopa npeBbillaeT NHBECTULMOHHbI FOPU30HT, ONPEenEneHHbIn B
NHBecTUUMOHHOM Npodune YupepuTens ynpasneHus, YNpoBnsioLmMn 0653aH onpenensts Oxuaaemyio
OOXOAHOCTb 1 [JONyCTUMBIR PUCK 30 KOXAbIA MIHBECTULMOHHBIA FTOPU30OHT, BXOASLLMIA B Cpok [JoroBopa.

3.5. NMocrne OKOHYAHWMS KAXOOro VHBECTULIMOHHOTO FOPU3OHTA B TEUEeHME CPpOKd OencTBuA
[oroeopa HaumMHaeTcs cnenytlowmin NHBECTULMOHHBIM TOPU3OHT, B COOTBETCTBUMM C OENCTBYIOLLMM
NHBECTULMOHHBIM Npodunem Yupeamtens ynpaBieHus.

3.6. lNocnegHuin WNHBECTUUMOHHBIA FOPU3OHT B TeYeHne Cpoka pencTema [Joroesopa
onpepenseTcs KAk nepuon BPEMEHW CO OHS OKOHYOHMA MnpeplecTsyloleMy eMy MHBECTULMOHHOIo
rOPW3OHTA 0O OHS OKOHYOHMS CPOKa aencTamsa [Jorosopa.

4. OXMOAEMASA JOXOOHOCTb

4. Oxupooemas OOXOOHOCTb onpenensetrcs HA VHBECTULMOHHBIA TOPW3OHT WCXOOS M3
CBeOeHWn, nNpencTaBAeHHbIX YnpasnswolweMmy ana onpegeneHns  WMHBeCTUUMOHHOMO  npoduns
Yupegutens ynpasneHus no [orosopy ¢ y4etom [JonycTumMoro pucka.

4.2. YNpOBASIOWNA He TOpAHTUPYET YupeouTenio ynpasneHus [ocTtmxkeHne OxmngoeMomn
OOXOOHOCTU, onpeneneHHomn B IHBECTULMOHHOM npodune Yupeautens ynpaBieHus.

4.3. YNpaBNSOLWMA MpY OCYLLECTBNEHMM OOBEPUTENBHOIO YNPABNEHUS AKTUBAMKW Yupeoutens
YNPOBAEHNS NpPennpuHMMaeT BCE 3aBUCHLLME OT HEero pPa3yMHO Heo6XoOuMble OENCTBUS ONS
poctkeHna OxmaooemMor OOXOOHOCTM B mpegenax LOonyctTuMoro pucka (ecnmn npumenumo) B
COOTBETCTBMM C IHBECTULMOHHBIM Npodunem Yupeautens ynpasneHums.



5. AOMYCTUMbIN PUCK

5.1. Jonyctumbin puck Yupegutena ynpaeieHus onpegenseTcs YNPoBnsioWwmmM OTAENbHO Mo
kaxgoMmy [lorosopy Ha OCHOBAHWKM VIToroBoro 6anna AHkeTbl.

5.2. OxmpoemMass [OOXOOHOCTb, YKO3bIBAEMAs MNpW  OnpefeneHnm COOTBETCTBYIOLLEro
NHBECTULMOHHOrO NpodUNs, He HOKNOALIBAET HA YNPABASIOLWEro 064930HHOCTU MO ee AOCTUXEHMIO N He
SBMNSIETCS rAPAHTHERN ANg YUupeauTens ynpaseHus.

5.3. Mopspok onpepeneruns JonyCTUMOro pUCKA, NePUOLANYHOCTb COOTHECEHNUS DAKTUYECKOro
pucka Yupeoutens ynpaeneHns ¢ JonycTMMbiM puckoMm, a TaKXKe OeNCTBUS UK OrpaHWNYEHME OeNCTBUM
Ynpaenstowero, B ciydae ecnm PakTnyeckuin puck Ydupeaoutens ynpasneHus npeBbickT JonyCcTuMbIn
PUCK, MOTYT 6bITb AOMOMHUTENBHO YCTAHOBMEHBI YNpasnsioLLmm B [JoroBope.

6. YCNOBUA M NMOPAOOK ONPEAESIEHNA GAKTUHECKOT O PUCKA YYPEOUTEIA YIPABJIEHNA

6.1. Ynpasngwowun  onpegenset dDakTUYeckun  puck  YupeouTtensa  ynpaBAeHWs  npwu
OCYLLECTBNEHNN LOBEPUTENBHOIO YMPABIEHNS OKTUBOMKW YUpeamuTens ynpasneHus B COOTBETCTBUMU C
MeTOAMKOM KOHTPOS 1 C NEPUOANYHOCTLIO, YCTAHOBAEHHON MeToaMKOM KOHTPOMS.

6.2. Ynpasnstowmn onpepenset PAKTUUYeCKUn puck Yupeoutens ynpaeneHus oTOeNbHO Mo
kaxgomy [Jorosopy.

6.3. Ecrniv no pesynsTaTaM NpoBEPKU BbISBIEHO, YTO DAKTUYECKUIN PUCK YUpeauTens ynpasneHus
npesbillaeT [JonyCTUMbIA PUCK, ONPefeneHHblin B ero VHBeCTULMOHHOM npodune, YnpaBnsioLmni
OCYLLECTBNSET [LeNCTBUs, MpedycMoTpeHHble [lonoxeHueMm, basoBbiM CcTOHOAPTOM, MeToamkon
KOHTPOSS GAKTUUECKOrO prUcKa 1/mnm [JoroBOpOM.

6.4. B cnyyae ecnm @AKTUYECKUI PUCK YUpeanTensa ynpaBieHns CTo NpeBbilaTe LonyCTUMBbIn
puck, onpepneneHHsin B MHBECTUUMOHHOM npodune, n [JOroBOpoOM MpenyCMOTPEHbl OrpaHUYEeHUs B
OTHOLLEHUWN OENCTBUA YNMPABASIOLLErO, KOTOPbIE HEOGXOAMMBI O CHUXEHUs DAKTUYECKOrO PUCKQ,
YnpaBnsoLwmin yBegomnsgeT 06 9TOM Yupeamtens ynpaBieHUs He NO3JHee OHS, CNeayoLero 3a gHeM
BbISIBMIEHNS TOKOro MPEBbILLEHUS, B MOopsake, COornacoBaHHoM B [doroeope. B atoM cnyyoe no
MUCbMEHHOMY TPEBOBAHUIO YUpeouTens ynpaoBneHus YNpaBAgoLWmi 06930H NPUBECTU OOBEPUTENBHOE
YNPOBAEHNE AKTMBAMM 3TOro YUpepouTens yrnpaBfeHWs B COOTBETCTBME C ero /HBECTULMOHHBIM
npodunem.

6.5. YnpaoenaooLlwmin 0CBOGOXAAETCH OT O6830HHOCTM MO MnpuBeneHuto WMHBECTULIMOHHOIO
nopTtdens Yupeoutens ynpaefieHUs B COOTBETCTBME C ero MHBECTUUMOHHBIM Mpodunem B cnydyae
HEBO3MOXHOCTWN COBEPLUEHUS OENACTBUN MO NPUBEAEHUIO B COOTBETCTBUE VIHBECTULIMOHHOIO NopTdhens
Yupegutens ynpaeneHus, CBA3OHHBIX C  OBbEKTUBHOW  PbIHOYHOW  CUTyaUMEn, LeACTBUSIMU
SMUTEHTA/KOHTPAMEHTA, HU3KOM WM OTCYTCTBYIOWEA JMKBUOHOCTBIO UM WMHBIMUA OBCTOATENIbCTBAMM,
BO3HUKLLUMMM HE3ABUCUMO OT BOMM U/ UN 0erCTBUA YIPABAAIOLLEro.

7. METOONKA KOHTPOJIA ®AKTUHECKOT O PUCKA

7.]. ®AKTMYECKUA PUCK OMNPEmenseTcs HA OCHOBOHMM KONMMUYECTBEHHOM OLLEHKM YPOBHS
MPUHUMAEMbIX PUCKOB C MPUMEHEHMEM GYHKLNM O6eCLIEHEHMS.

7.2. DyHKLMS obecleHeHns onpeaenseTcs YNpaBnstoLmMM MHOMBUOYABHO A1 KOXOO0ro Kiacca
aKTMBOB. [NapaMeTpbl ANs GYHKLUM 06ecLieHeHns onpenensoTca YNpassowmM.

7.3. DOAKTUYECKUA PUCK OMpefensdeTcs HA OCHOBOHWM CTPECC-TECTUPOBAHUS KAXAOro
WMHCTPYMEHTA B WHBECTUUMOHHOM nopTdene YupeouTena ynposneHus. WToroeoe 3HAuYeHWe
DAKTUYECKOro PUCKA OMNpenenseTcs CNoOXeHMEM B3BELUEHHbIX MO CTOMMOCTU Pe3ysfibTATOB CTPecC-
TeCTA KAXO0ro akTMBA B MIHBECTULMOHHOM NMopTderne YupeouTtens ynpasneHus.

7.4, DAKTUYECKUI PUCK, MONYYEHHbBIN B XOAE PACYETOB, CPABHMBAETCS C [JOMyCTUMbIM PUCKOM
YypepuTtens ynpaeneHus, onpegeneHHbiM B VIHBECTULMOHHOM npoduse.

7.5. TlapaoMeTpbl CTPECCOBOro CLEHAPUS OMpPemenatoTcs YNPOBASIOWMM HO  OCHOBOHWM
WUCTOPUYECKMX OAHHBIX KPU3WUCOB MPefLUecTByoWmMx net. [JonyckaeTcs BO3MOXHOCTb 3KCMEPTHbIX
KOPPEKTUPOBOK MNAPOMETPOB WUCTOPUYECKUX CTPECCOBbIX CLUEHAPUMEB C  YY4ETOM  OXMOOHMIA
YnpasnstoLero.

7.6. KoHTponb PAKTMYECKOro PUCKA MPOU3BOANTCS HE pexe OOHOro PA3d B KANEHOAPHOM
KBOpTAne.

8. SAKIMIOYNTESIbHBIE MOJTIOXEHNA

8.1. Hacroswmin MNMopsagok BCTynaeT B cuiy no ncrtedeHnn 10 (gecatv) kaneHaapHbix gHer ¢ 4aThl
ero nyénmkauum Ha oPULMANbHOM canTe YNpaenaioLero B MHGOPMALMOHHO -TENEKOMMYHUKALMOHHOM
cetn MIHTepHeT no agpecy: https: astra-am.ru.



Mpwunoxenne N2 1.1

k Mopsgky onpepeneHns MHBECTULIMOHHOTO
npoduns yypeamutens LoBepUTENbHOMO YNPOBIEHUs
ASTRA AO «AcTpa YA»

YNPABNEHME
AKTUBAMU

AHKETA
onsa onpegeneHna MHBeCTUMUMOHHOIO I'IpOd)MJ'ISl
(dun3nyeckoro nMUA - HEKBATMAULIMPOBAHHOMO MHBECTOPA)

YnpoBnsiowmin - yBeAOMNSET O HEeOBXOOMMOCTU YKA3aHMS B AHKETe [OCTOBEpPHbIX CBeOeHUr Ofs uenen onpeneneHus
MHBeCcTUUMOHHOro npodung. B nHOM cnydyae Yuypeoutenb YnpaBAeHUS MPUHUMOET pUCK onpepeneHns NHBeCTULMOHHOrO
npoouns, He COOTBETCTBYIOLLLErO €ro MHBECTULMOHHBIM LiensiM 1 [JonyCTUMOMY PUCKY.

Llens noaaun [0 3akntoyeHne [oroBopa fOBEPUTENIbHOMO O namMeHeHWe MHBECTULMOHHOrO NPOGUns, NPUCBOEHHOTO NPU
QHKeTbI: ynpasneHa 3AKNOYEHUM OrOBOPA [OBEPUTENBHOMO YNPABIEHUA
N2 nata

dammnng, Mms, OTyecTso

o
Ne Bonpoc Otset Bannbl
n/n
Mpeanonaraemas Lerns [ coxparenme cpeacts ot nHdnsLmmn 1
1 WNHBECTUPOBAHUS HA VIHBECTULIMOHHOM [ npvpocT cpeacts 2
ropusoHTe” [ sHaunTenbHbin npupocT cpencts 3
2. Bospact [ menee 20 net nuéo onee 60 net 2
[J ot 20 nonHbix neT, Ho MeHee 60 net 4
3. MHpopMaLmio o céepexeHmsx, [ cOepexXeHns MPEeBbILLAIT CTOMMOCTb GKTMBOB MEPEAdBAEMbIX B 6
MHBECTULMAX [oBepuTenbHOE yrnpasnieHue
[0 céepexerns He MpeBbILAIOT CTOMMOCTb CGKTUBOB MEPEACBAEMbIX B 5
[OBEPUTENBHOE yNpaBneHe
4. MpvMepHsle cpeaHeMecayHble 4OXOoab! D cpefHeMecayHble [OXOoAbl 34 BbIMETOM CpefHEeMEeCHYHbIX PACXO[0B 5
1 cpefnHeMecsyHble pacxoal (3a 6orblLe Hyns
nocneptue 12 mecses) [CcpenHemecsiurble goxodbl 30 BLIYETOM CPEOHEMECSUHBIX PACXOAOB 4
MeHbLUE Hynst
5. OnbIT U 3HOHWS B 06NACTU D MHBECTUPYIO Brepsble 2
WNHBECTUPOBAHUS O ov 1m0 3-x net 4
|:| 6onee 3-x net 6
6. YpoBeHb 06pa30BaHNS [ cpenHee nnm cpeaHe-creumansHoe 1
[ sbicwee 2
7. MHBECTULMOHHBIA FOPU3OHT |:| Tropa 1
|:| oT 100 3-x net 2
[] sonee 3-x ner 4
8. Hannure cyliecTseHHbIX [ exemecauras nonrosas HArpy3ka CyLLECTBEHHA, COCTABASET HE MEHee 6
MMYLLIECTBEHHbIX OB93ATENBCTB B 50% oT cpefHeMecsa4HOro 4oxo[a
TedeHne Nepunoaa, yKa3aHHOTo B [0 exemecsuHas gonroBas HArpyska cocTasnseT MeHee 50% oT 4
oTeeTe Ha Bompoc N#7 CcpenHEMECSUHOro AoXOoad
[ cyuiecTerHbix 0653aTeNbCTB HET 2
9. [loxOAHOCTb OT LOBEPUTENBHOIO [J - Ecnu saniota forosopa pyén P® - cpeaHsis Kiouesast CTaBKa BaHka 3
YNPOBAEHUS, HO KOTOPYIO Poccun 3a nepuop nenctens Jorosopa.
PACCUUTBIBAET KNUEHT - Ecnu Bantota [JoroBopa I0aHW — CpefHsAs OCHOBHAS STANIOHHAS CTABKA
ONS KPeaMToB B l0aHsX, onpeaensemas HapogHbiM 6aHkom Kutas (China
Lone Prime Rate, LPR) 3a nepwvog gencteus [Jorosopa.
- Ecnu Banota Horosopa ponnapel CLA — cpepgHss cTtaBka Mo
denepanbHbiM doHaam dPepeparnbHoit pesepsHoin cuctembl CLUA (Federal
Funds Rate, FFR) 30 nepwop geicteus [Jorosopd (HUXHSS rpaHMUa
AMAaNasoHa).
[ - Ecnv saniota [orosopa py6nun PO - cpepHssa kntoveBas ctaska baHka 6
Poccun 3a nepuopn pencteus [Joroeopa, yeenuyeHHas Ha 200 6a3MUCHbIX
NYHKTOB.
- Ecnv BanioTa [1oroBopa toaHW — CpefHsist OCHOBHAS STANIOHHAS CTABKA
L4019 KPeOMTOB B I0aHSX, onpenensemas HapoaHbiM 6éankoM Kutas (China
Lone Prime Rate, LPR) 3a nepuopg aeictawa [lorosopa, ysenuueHHas Ha 200
603UCHBIX MYHKTOB.
- Ecnu Banota Horosopa ponnapel CLA — cpepgHsis cTaBka no
denepanbHbiM doHaam PepepanbHoin pesepsHoi cuctembl CLUA (Federal
Funds Rate, FFR) 30 nepuop @geicteus [Jorosopd (HUXHSS rpaHMUa
AMana3soHa), ysenmueHHas Ha 200 6a3MCHbIX MyHKTOB.
[ - Ecnu saniota Jorosopa pyénv - cpeaHsis KloueBasl CTABKA BaHka
Poccun 3a nepuopn pencteus [orosopa, yBenuueHHas Ha 400 6a3mncHbIX 16
MYHKTOB.
- Ecnun Bantota [loroBopa IoaHM — CpeHsisi OCHOBHAS STANIOHHAS CTABKA
ONS KPeamuToB B l0aHSX, onpeaensemas HapoaHbiM 6aHkoM Kutas (China
Lone Prime Rate, LPR) 3a nepwvog aencteus JoroBopa, ysenmyeHHas Ha 400
6A3UCHBIX MYHKTOB.
- Ecnv Baniota [orosopa ponnapbl CLIA - cpepHsis CTOBKA MO
denepanbHbiM doHaam depepanbHoi pesepsHoin cuctemsl CLUA (Federal
Funds Rate, FFR) 3a nepvop genctsvs [orosopa (HUXHAS rpaHWLC
OMANO30HA), yBENUYeHHAs HA 400 6Q3MCHBIX MYHKTOB.
MpegsapuTenbHbIn 6ai (CyMMa 6annoB BCex BbIBPAHHLIX OTBETOB C M. 1 BKIKOYMTENLHO MO M. 9 BKIKOYUTESNLHO)

7



10. YKaxkuTe ceefieHus), No3sonsioLime |:| o 10% OT OUEeHOYHOW CTOMMOCTW OKTMBOB, MEepPefdaHHbIX B -4
onpenaennTe Ballie OTHoOLIEHMe K PUCKY | foBepuTENnbHOE YNPOBIEHUE, HO BCEM VIHBECTULIMOHHOM FrOPU3OHTE
|:| 0o 50% OT OuUEeHOYHOM CTOMMOCTM OKTMBOB, MEPEAaHHbIX B

LOBepUTENbHOE YNpaBreHue, HO BceM MHBECTULIMOHHOM rOpU30HTE -3
|:| 0o 100% OT OueHOYHOM CTOMMOCTM OKTMBOB, MEPEefOHHbIX B
LOBepUTenbHOe yrpaBneHve, Ha BceM MHBECTULIMOHHOM ropU3oHTe -2

WTorosbin 6ann

*YNpaBngoWmMiA He FAPAHTUPYET AOCTMXEHMS Lenn MHBECTUMPOBAHMS, a Takxe OXMaaemMon [OXOOHOCTM, onpefeneHHon B MHBECTULMOHHOM
npodune Yupeourtens ynpasneHus.

YypepuTens ynpaBneHus

noanmcs (@UO rnonHocTbo)
« oy 20_r.
Ot nvua
AO «AcTtpa YA»
[OJIXHOCTb rnoanmce (@UO)
M.IT.
« » 20__r.




Mpwunoxenne N2 1.2

K Mopsaky onpeneneHns NHBECTULLMOHHOTO

ASTRA I'IpO(l)l/IJ'Iﬂ ydpenontena 0oBepuTesibHOro ynpasneHud
VMPABNEHWE AO «ACTpO YA»

AKTMBAMMW
AHKETA
ong onpegeneHna MHBeCTMUMOHHOIo I'IpOd)MJ'ISI
(dpm3mnueckoro MMUA - KBATMGULIMPOBAHHONO MHBECTOPA)
Ynpaensowmn  yBeaoMngeT O HEOBXOAMMOCTM YKA3aHMS B AHKEeTe [OOCTOBEPHbIX CBEOAeHWM [Ons uenei onpepeneHus

NHBECTUUMOHHOrO Npoduns. B nHOM cnydae YupeouTenb YnpOBAEHUS MPUHUMAET PUCK onpepenienvs VHBeCTULIMOHHOro
Npoduss, He COOTBETCTBYIOLLIErO €ro MHBECTULIMOHHDBIM LensM 1 [JonyCcTMMOMY PUCKY.

Llenb nogaum O 3akntoyeHne [orosopa AOBEPUTENBHOrO O nameHeHne MHBECTULIMOHHOMO NPOodUNS, NPUCBOEHHOMO NPU
QHKEeTbI: ynpasneHusa 3AKNIOYEHUM OrOBOPA OOBEPUTENBHOMO YMNPABIEHUSA
N2 nata

damunug, mg, OTyecTso

n'\;gn Bonpoc Otger Bannbl
Mpeanonaraemas uens [ coxpaHenme cpeacTa oT nHdnsLmm 1
1. NHBECTUPOBAHNS HA VIHBECTULIMOHHOM d NPVPOCT CPEeAcTB 2
ropuaoHTe” [] sHauuTenbHbI npupocT cpeacTs 3
2. MHBECTULMOHHBIA FOPU3OHT |:| Tropa 1
|:| oT 100 3-x net 2
[] sonee 3-x ner 4
3. [1oXOOHOCTb OT AOBEPUTENBHOIO [ - Ecnu saniota [orosopa py6nu PO - cpeaHss kno4eBas cTaska banka 20
YNPABMEHNS, HO KOTOPYIO Poccun 3a nepuopg nenctens Jorosopa.
PACCUNTLIBAET KINEHT - Ecnu Baniota [loroBopa toaHn — cpefHss OCHOBHAS STATIOHHAS CTABKA

[N KPeaMToB B I0aHSX, onpenensemas HapoaHbiM 6éankoM Kutas (China
Lone Prime Rate, LPR) 3a nepvop aencTsms [Jorosopa.

- Ecnn Banotra Horosopa ponnapbl CLA — cpepHss CTABKA MO
denepanbHbiM doHaam PepepanbHoin pesepsHon cuctembl CLUA (Federal
Funds Rate, FFR) 30 nepuop pgencteus [Jorosopd (HUXHSS rpaHMUa

OMANA30Ha).

|:| - Ecnu Baniota [loroeopa py6av PO - cpenHsas kntoyeBas CTaBka BaHka 25
Poccun 3a nepuwop pencteus Jorosopa, ysennueHHas Ha 200 6a3UCHbIX

MYHKTOB.

- Ecnu Bantota [loroBopa 0aHM — CpefHas OCHOBHOS 3TCANTOHHAS CTABKAO
LANS KPeaMToB B 10aHsX, onpeaenseMas HapomHbiM 6aHkoM Kutas (China
Lone Prime Rate, LPR) 30 nepuopg aeitctaws [lorosopa, ysenuyeHHas Ha 200
6A3NCHBIX MYHKTOB.

- Ecnm Banota forosopa ponnapbl CLA - cpepgHss CTABKA MO
denepanbHbiM doHaam PepepanbHoi pesepsHoin cuctembl CLUA (Federal
Funds Rate, FFR) 30 nepuop geicteus [Jorosopd (HUXHSS rpaHvua
AMana3oHa), ysenuuyeHHas Ha 200 6a3MCHbIX MYHKTOB.
|:| - Ecnu Bantota Jorosopa pyénu - cpepHsas KmnoyeBas cTaBka BaHka
Poccun 3a nepuwopg pencteuna [Jorosopa, ysenuuyeHHas HA 400 6asncHbIX
MYHKTOB.

- Ecnu BanioTta [loroBopa oaHM — CPefHNAs OCHOBHAS 3TANIOHHAS CTABKA
LANS KPeamMToB B I0aHsX, onpeaenseMas HapogHbiM 6aHkoM Kutas (China
Lone Prime Rate, LPR) 3a nepwog nencteus Jorosopa, ysenumyeHHas Ha 400
6A3NCHBIX MYHKTOB.

- Ecnm Bsanota [Oorosopa ponnapel CLA - cpegHss CTaBKA MO
denepanbHbiM doHaam PepepanbHoin pesepsHon cuctemsl CLUA (Federal
Funds Rate, FFR) 30 nepuop geicteus [Jorosopd (HUXHSS rpaHvua
AMAnA30Ha), yBenmyeHHas Ha 400 603UCHBIX MYHKTOB.

MpegsapuTensbHbin 6ann (CyMMa 6annioB BCex BbIBPAHHbLIX OTBETOB C M. 1 BKIOYMTENBHO MO M. 3 BKIIOYUTENBHO)

4. YKaxXuTe CBefieHNs, MO3BONSIoWLne |:| 0o 10% OT OUEHOYHOM CTOMMOCTM COKTMBOB, TMEPEOdHHbIX B -4
onpefenvTb Balue OTHOLIEHWE K PUCKY | nosepuTenbHOE yNpaBeHue, Ha BceM MHBECTULIMOHHOM ropU3oHTe
[0 mo 50% oOT OLEHOUHOW CTOWMOCTM OKTUBOB, MNEPENaHHbIX B

30

LOBepUTENbHOE YNpaBeHne, Ha BceM MHBECTULIMOHHOM rOpU3OHTE -3
[0 no 100% oT oueHOYHOW CTOMMOCTM OKTMBOB, MEPEACHHbIX B
LoBepUTeNibHOE YNpaBneH1e, Ha BceM MHBECTULMOHHOM roOpU3oHTe -2

Wtorosbin 6ann
*YNpaBnsgoWmMiA He rapaHTUPYET OOCTUXEHUS Lenn MHBECTUPOBAHMS, a Takxe OXMoaemMon OOXOOHOCTW, onpefeneHHon B MHBECTULMOHHOM
npodwune Yupeourens ynpasneHus.

YypenuTens ynpaeneHus /

rnogrce (@O ronHocTsro)
[ 20__r.
Ot nuua
AO «AcTpa YA»

/

[OMXHOCTL nogrmcey (@no)
« » 20_ r.



Mpwunoxenne N2 1.3

K Mopsaky onpeneneHns NHBECTULLMOHHOTO

ASTRA I'IpO(l)l/IJ'Iﬂ ydpenontena 0oBepuTesibHOro ynpasneHud
VMPABNEHWE AO «ACTpO YA»

AKTMBAMMW
AHKETA
ong onpegeneHna MHBeCTMUMOHHOIo I'IpOd)MJ'ISI
(lopranyeckoro IMUA - KBANMMAULIMPOBAHHOMO MHBECTOPA)
Ynpaensowmn  yBeaoMngeT O HEOBXOAMMOCTM YKO3aHMS B AHKEeTe [OOCTOBEPHbIX CBefeHWi [N uenen onpeneneHus

NHBECTUUMOHHOrO Npoduns. B nHOM cnydae YupeouTenb YnpOBAEHUS MPUHUMAET PUCK onpepenienvs VHBeCTULMOHHOro
npoduIs, He COOTBETCTBYIOLLIETO €ro MHBECTULIMOHHDBIM Liensm 1 [onyCTUMOMY PUCKY.

Llenb nogaum O 3akntoyeHne [orosopa AOBEPUTENBHOrO O nameHeHne MHBECTULIMOHHOMO NPOodUNS, NPUCBOEHHOMO NPU
QHKEeTbI: ynpasneHusa 3AKNIOYEHUM OrOBOPA OOBEPUTENBHOMO YMNPABIEHUSA
N2 nata

MonHoe HanMeHoBaHue knneHTa, VIHH / OrPH:

n'\;gn Bonpoc Otger Bannbl
Mpennonaraemas Lenb [ aveepcudrkaums aktrsos 1
1. WNHBECTUPOBAHUS HA VIHBECTULIMOHHOM [ dopmmposaHme cpeacts noa UcnonHeHue GyayLmnx 06s3aTeNbCTB 2
ropuaoHTe” [[] BosmoxHocTs nony4YeHns 4OX04a OT MHBECTUPOBOHNS CPEOCTB 3
2. MHBECTULMOHHBIA FOPU3OHT |:| Tropa 1
|:| oT 100 3-x net 2
[] sonee 3-x ner 4
3. [10XOOHOCTbL OT HOBEPUTENBHOIO [ - Ecnu saniota [orosopa py6nu PO - cpeaHss kno4eBas cTaska banka 3
YNPABMEHNS, HO KOTOPYIO Poccun 3a nepuopg nenctens Jorosopa.
POCCUUTBIBOET KITMEHT - Ecnu Bantota [loroBopa oaHM — CpefHss OCHOBHOS STCANTOHHAS CTABKA

019 KPeaMToB B I0aHSX, onpenensemas HapoaHsiM 6éaHkom Kutas (China
Lone Prime Rate, LPR) 3a nepvop aencTsms [Jorosopa.

- Ecnn Banotra Horosopa ponnapbl CLA — cpepHss CTABKA MO
denepanbHbiM doHaam PepepanbHoin pesepsHoin cuctembl CLUA (Federal
Funds Rate, FFR) 30 nepwop pgencteus [Jorosopd (HUXHSS rpaHuMua

AMANA30HA).

|:| - Ecnu Baniota [loroeopa py6av PO - cpenHsas kntoyeBas CTaBka BaHka 6
Poccun 3a nepuwop pgencteus [Jorosopa, yeenuueHHas Ha 200 6a3UCHbIX

MYHKTOB.

- Ecnu Bantota [loroBopa aHW — CpefHas OCHOBHOS 3TCANTOHHAS CTABKAO
LANS KPeaMToB B 10aHsX, onpeaenseMas HapomHbiM 6aHkoM Kutas (China
Lone Prime Rate, LPR) 3a nepuog aeitctavs [lorosopa, ysenuyeHHas Ha 200
6A3NCHBIX MYHKTOB.

- Ecnm Banota [forosopa ponnapbl CLIA - cpepHss CTaBKA NO
denepanbHbiM doHaam PepepanbHoi pesepsHoin cuctembl CLUA (Federal
Funds Rate, FFR) 30 nepuop geicteus [Jorosopd (HUXHSS rpaHvua
AMana3oHa), ysenuuyeHHas Ha 200 6a3MCHbIX MYHKTOB.
|:| - Ecnu Bantota Jorosopa pyénu - cpepHsas KmnoyeBas cTaBka BaHka
Poccun 3a nepuwopg pencteuna [Jorosopa, ysenuuyeHHas HA 400 6asncHbIX
MYHKTOB.

- Ecnu BanioTta [loroBopa 0aHM — CPefHsAs OCHOBHAS 3TANIOHHAS CTABKA
LANS KPeaMToB B I0AHsX, onpeaenseMas HapoaHbiM 6aHkoM Kutas (China
Lone Prime Rate, LPR) 3a nepwog nencteus Jorosopa, ysenumyeHHas Ha 400
6A3NCHBIX MYHKTOB.

- Ecnm Bsanota [Oorosopa ponnapel CLA - cpegHss CTaBKA MO
denepanbHbiM doHaam PepepanbHoin pesepsHoi cuctembl CLUA (Federal
Funds Rate, FFR) 30 nepuopn geicteus [oroeopa (HWXHSS rpaHuua
AMAnA30Ha), yBenmyeHHas Ha 400 603UCHBIX MYHKTOB.

MpegsapuTenbHbin 6ann (CyMMa 6annioB BCex BbIBPAHHbLIX OTBETOB C M. 1 BKIOYMTENBHO MO M. 3 BKIKYUTENbHO)

4. YKaxXuTe CBefieHNs, MO3BONSIoWLne |:| 0o 10% OT OUEHOYHOM CTOMMOCTM COKTMBOB, TMEPEOdHHbIX B -4
onpefenuTb Balue OTHOLLEHWE K PUCKY | nosepuTenbHOE yNpaBreHue, Ha BceM MHBECTULIMOHHOM ropU3oHTe
[0 mo 50% oOT OLEHOUHOW CTOWMOCTM OKTUBOB, MNEPENaHHbIX B
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LOBepUTENbHOE YNpaBeHne, Ha BceM MHBECTULIMOHHOM rOpU3OHTE -3
[0 no 100% oT oueHOYHOW CTOMMOCTM OKTMBOB, MEPEACHHbIX B
LoBepUTeNibHOE YNpaBneH1e, Ha BceM MHBECTULMOHHOM rOpU3OHTe -2

Wtorosbin 6ann
*YNpaBngoWmMiA He FrapaHTUPYET OOCTUXEHUS LenNn MHBECTUMPOBAHMS, d Takxe OXuoaemon [OXOOHOCTM, onpefeneHHon B MHBECTULIMOHHOM
npodwune Yupeourens ynpasneHus.

YupenuTens ynpaeneHus

[OJIXHOCTH r104Mmck (@n0)
M.,

OT nuua
AO «AcTpa YA»

[OMXHOCTL rnoance (@NO)
M.,

« » 20_ r.
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Mpwunoxenne N2 1.4

K Mopsaky onpeneneHns NHBECTULLMOHHOTO

ASTRA I'IpO(l)l/IJ'Iﬂ ydpenontena 0oBepuTesibHOro ynpasneHud
VMPABNEHWE AO «ACTpO YA»

AKTUBAMU

AHKETA
ong onpegeneHna MHBeCTMUMOHHOIo I'IpOd)MJ'IFI
(lopranueckoro NMLA - HEKBANMGULMPOBAHHOIO MHBECTOPA)

YnpoBnsiowmin - yBeAOMNSET O HEeOBXOOMMOCTU YKA3aHMS B AHKETe [OCTOBEpPHbIX CBeOeHWUr ONs uenen onpeneneHus
MHBECTUUMOHHOrO npodung. B nHOM cnydyae Yuypeoutenb ynNpPABNEHWS MPUHWUMOET pPUCK onpegenenns MHBeCTULMOHHOIO
npoduns, He COOTBETCTBYIOLLErO ero MHBECTULMOHHBLIM Liensm U [1onyCTUMOMY PUCKY.

Llens noaaun [0 3aknto4eHne [oroBopa fOBEPUTENIbHOMO O nameHeHne MHBECTULMOHHOMO NPOdUIS, MPUCBOEHHOTO NP
QHKEeTbI: ynpasneHuns 3AKJTIOYEHUM [OrOBOPA AOBEPUTENbHOIO YNPABAEHUS
N2 nata

MNMonHoe HanMeHoBaHWe knenTa, MHH / OMPH:

NQ
n/n

Bonpoc Ortset Bannel

Mpennonaraemas Lenb | AvBepCUOUKALMA AKTUBOB

1 WNHBECTUPOBAHWUS HA VIHBECTULIMOHHOM [ dopmmposaHme cpencTs noa ucnonHeHmne GyayLimnx 06s3aTensCTs
ropuaoHTe” |:| BO3MOXHOCTb NOSyYeHMst JOXOAA OT MHBECTUPOBAHMS COEACTB
YKakuTe nepuop, AesTensHoCTH [ so1roma

2. |:| oT 1ropa go 3-x net

[ 6onblue 3-x net

CooTHOLLEHWe co6eTBeHHbIX | [] 6onblue 1

3. OBOPOTHBIX CPEACTB K 3AMNacaMm U [ venbwe 1

30TPATAM
4., Keanupukaums cneumanncTos |:| oTcyTCTBYET 1
noapasaeneHus,  oTeedalowero  3a | [T gpicluee skoHOMUYECKOE / GUHAHCOBOE O6PA30BAHIE 2
MHBECTULIMOHHYIO ASATENBHOCTE [ sbiciuee akoHoMMuUeckoe / GUHAHCOBOE OEPA3OBAHME HA GUHAHCOBOM
pbiHKe 6onee 1rona

[ sbicluee skoHoMuueckoe / $MHOHCOBOE O6PA30BAHME HO GUHAHCOBOM
pbiHKE 6onee 1rofa B AOMKHOCTU HOMPSMYIO CBA3AHHOW C MHBECTUPOBAHWE
QOKTUBOB

5. Konnuectso M obbeM onepaumin ¢ | [ onepauuu He ocyLiecTsAsIchL 1
PO3ANYHBIMU duHaHcosbiMu | [0 MeHee 5 onepaumii COBOKYMHOW CTOMMOCTbIO MeHee 10 MUAMOHOB 2
WHCTPYMEHTAMMU 3a nocnegHun | pyénemn 3
OTYETHbIV roA, [0 6onee 5 onepauuint COBOKYMHOR CTOMMOCTbIO 6onee 10 MUAAMOHOB
py6newn

é. MNHBECTULMOHHBIN rOPU3OHT O1ropa

[ ot1n03-x net

|:| 6onee 3-x net

7. [loxopgHOCTb OT LOBEPUTENBHOTO [ - Ecrv Baniota Oorosopa py6nm PO - cpeaHsst kniouesas cTaska BaHka
YNPOBAEHUS, HO KOTOPYIO Poccun 3a nepuog genctemns Jorosopa.

pPACCUUTBIBAET KITMEHT - Ecnu Bantota [loroBopa 0aHW — CpefHas OCHOBHOS 3TCNTOHHAS CTABKAO
NS KPeamMToB B l0QHSX, onpeaenseMas HapoaHbiM 6aHkoM Kutas (China
Lone Prime Rate, LPR) 3a nepwvoa gecteuns [Jorosopa.

- Ecnv Banmota [Horosopa ponnapbl CLA - cpefpHss cTaBka no
denepanbHbiM doHaam PepeparnbHoi pesepsHom cuctemsl CLUA (Federal
Funds Rate, FFR) 30 nepwop geicteus [Jorosopd (HUXHSS rpaHvua
OMANA30HA).

[ - Ecnu saniota [orosopa py6énu PO - cpeaHss kno4eBas cTaska banka 6
Poccun 3a nepuopn pencreus [Joroopa, yBenuyeHHas Ha 200 6a3UCHbIX
NYHKTOB.

- Ecnv Baniota [JoroBopa IoaHM — CpefHsist OCHOBHAS STANIOHHAS CTABKA
LN19 KPeOMTOB B I0aHSX, onpenensemas HapoaHbiM 6éankoM Kutas (China
Lone Prime Rate, LPR) 3a nepuopg aeictama [Jorosopa, ysenundeHHas Ha 200
603UCHBIX MYHKTOB.

- Ecnu Banota Horosopa ponnapel CLA — cpepgHsis cTtaBka Mo
denepanbHbiM doHaam dPepeparnbHoit pesepsHoin cuctembl CLUA (Federal
Funds Rate, FFR) 30 nepuop @geicteus [Jorosopd (HUXHSS rpaHMLa
AMana3soHa), ysenmueHHas Ha 200 6a3MCHbIX MyHKTOB.

[ - Ecnu saniota Jorosopa pyénv - cpeaHsis KloueBasl CTABKA BaHka
Poccun 3a nepuopn pencteus [oroopad, yBenuueHHas Ha 400 6a3mncHbIX
NYHKTOB.

- Ecnun Bantota [loroBopa IoaHM — CpeHsisi OCHOBHAS STANIOHHAS CTABKA
NS KPeamuToB B l0aHSX, onpeaensemas HapoaHbiM 6aHkoM Kutas (China
Lone Prime Rate, LPR) 30 nepvop gencrevs Jorosopa, ysenmyeHHas Ha 400
6A3UCHBIX MYHKTOB.

- Ecnu Baniota [orosopa ponnapsl CLIA - cpepHsis CTOBKA MO
denepanbHbiM doHaam PepeparnbHon pesepsHon cuctemsl CLUA (Federal
Funds Rate, FFR) 3a nepvop genctsvs [oroBopa (HWXHSS rpaHMua
OMANO30HA), yBENUYeHHAs HA 400 6Q3MCHBIX MYHKTOB.

MNpensapuTenbHbIn 6an (CyMMa 6QIOB BCEX BbIGPAHHbIX OTBETOB C M. 1 BKIIIOYUTENBHO MO M. 7 BKIIKOYMTEbHO)
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8. YKaxkuTe ceefieHus), No3sonsioLime |:| 0o 10% OT OUEeHOYHOWM CTOMMOCTM QKTMBOB, MNEePenaHHbIX
onpefenuTs Balue OTHOLLEHWE K PUCKY | posepuTenbHOE ynpaBieHue, Ha BceM MHBECTULMOHHOM ropU3oHTe
|:| 0o 50% OT OuUEeHOYHOM CTOMMOCTM OKTMBOB, NEePEenaHHbIX
LOBEpPUTENbHOE YNPaBIEHNe, Ha BCeM MIHBECTULMOHHOM ropU3oHTE
|:| 0o 100% OT OueHOYHOM CTOMMOCTM OKTMBOB, MEPEndHHbIX
[OBEPUTENbHOE YNPaBAEHNE, HO BCeM MHBECTULMOHHOM rOpPU30HTE

B -4
B -3
B -2

WTorosbin 6ann

*YNpaBASIOWMA He FAPAHTUPYET AOCTMXEHMS Lenn MHBECTUMPOBAHMS, a Takxe OXMaaemMon [OXOOHOCTM, OonpefeneHHom
npodune Yupeamrtens ynpasneHums.

YypepuTenb ynpaeneHus

[OJIXHOCTb rogce (@U1O)
M.IT

Ot nvua
AO «AcTpa YA»

[IONIXHOCTb nogrmce (®110)
M.IT
« » 20__r
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Mpwunoxenne N2 2

K Mopsaky onpeneneHns NHBECTULLMOHHOTO

ASTRA I'IpO(bl/IJ'ISI ydpenontena 0oBepuTesibHOro ynpasneHud
YNPABNEHUE AO «AcTtpa YA»

AKTUBAMU

YBEOOMIJIEHUE
O NPUCBOEHHOM NHBECTULIMOHHOM MNpodune YupeouTesto ynpasneHus

AKLIMOHEPHOE O6LLECTBO «ACTPa YNpaeneHue akTusammn» (nanee — Ynpasnsiowmn) ysenomnseT
Bac O MPWCBOEHUM cnepytolero VHBeCTULMOHHOIrO
npoduns Yupeautens ynpaeieHus B CoOoTBeTCTBUM C NonoxeHnem banka Poccum ot 03.08.2015 N2 482 -
M «O egnHbiX TPEBOBAHUAX K MPABUIOM OCYLLECTBEHUS OeATEeNbHOCTMU MO YNPABEHUIO LE€HHbIMA
6yMAramu, K NopsaaKy PACKPbLITUMS YAPABASIOWMM MHPOPMALMK, O TAKXE TPEO6OBAHUSX, HAMPABIEHHbIX
HO UCKITIOYEHNE KOHPIIMKTA MHTEPEeCcOoB yrpasnsioLlero» (ganee - Monoxexve N2 482-11):

HassaHne NHBECTULMOHHOIO Npoduns
MHBECTULMOHHBIA TOPU3OHT
HonycTumelin pyck

Oxumpaemas OXOLHOCTb

YKO3OHHbIN NHBECTULMOHHBIN NPOdUIb NPUCBOEH Bam:

[ B uensax 3akaoyeHns ¢ Bamm 0oroBopa OBEPUTENBHOMO YNPABNEHUS;

[ B CBA3U C M3MeHeHWeM (NoBTopHLIM onpeneneHnemM) MHBeCTULIMOHHOTO Npoduns Yupeaurens
YNPOBAEHNS, TMPWUCBOEHHOrO BaM npu  3akouyeHun [OroBopd  LOBEPUTENbHOMO  YNPOBAEHUS
N2 0aoTa ;

O6palaem Ballle BHUMAHKE HA TO, UTO YKA3AHWE NPU NPUCBOEHUM VIHBECTULIMOHHOIO Npoduns
Yuypeoutens ynpaeneHns Ha OXuOdemMyio [OOXOAHOCTb HE HOKMOObIBAET HA  Ynpaensiowero
06A30HHOCTM MO €€ OOCTUXEHMIO, O ONMMCAHWEe [LoNyCTUMOrO PUCKA HE O3HAYAET FraPAHTUN TOrO, YTO
pedanbHble NOTePU NPU MHBECTUPOBAHUM AKTUBOB HE MOTYT 6biTb BbilLE OMUCAHHbIX.

C nNpucBOEHHbIM MHE NHBeCTULMOHHBIM Npodunem Yupegutens ynpasneHns COIMTIACEH:

MNoaTBepX[ato, YTO COrNACEH U CNOCOB6eH HeCTu [LonyCTUMbIN PUCK, COOTBETCTBYIOLLMIA MPUCBOEHHOMY
MHe VIHBECTULMOHHOMY NPOdUo.

MNoaTBepxgatlo, 4UTO PUCKM MNPEOOCTABAEHUS HEeOOCTOBEPHOM WHbOpMAUMKM On8 onpepeneHus
NHBeCcTUUMOHHOrO Npodung Yuypeoutens ynpaBneHUs MHe PA3bACHEHbl U MOHSATHbL. YMPABASIOLLMA
OCBOBOXOOETCA OT NIOBOM OTBETCTBEHHOCTU, CBA3AHHOM C HEMONYyYEeHWEM CBELEHUN 06 U3MEHEHUU
mHbopmMaumm, NPegoCTABNEHHON PAHee Ang onpefeneHns VMHBecTuumoHHoro npodung Yupegurens
YNPABAEHNS.

MNogTBepxgato, 4UTO MNPy NPEeKPALLEHWM OOroBOpPAa  OOBEPUTENBHOrO  YMNPOBAEHUS CNOCOGEH
COMOCTOSITENBHO  YNPABNSATE  GUHAHCOBBIMU  WMHCTPYMEHTAMM, MNPUOBPETEHHBIMM  YNPABASIOWMM B
TeYeHWe CPOKA OeNCTBUS LOrOBOPA AOBEPUTENBHOMO YNPOABAEHMS.

MNoaTeepXxgato, YTO NPOUHOOPMUPOBAH O HEOBXOOMMOCTU CBOEBPEMEHHO yBegomnaTe AO «AcTpa YA»
O  CYLLUECTBEHHbIX W3MEHEHUSX  CBEOEeHUM, MPEeOOCTOBMAEHHbIX paHee Anga  onpefeneHus
NHBECTULUMOHHOrO Npoduna ydpeamtens ynpaBneHus, a Takxe o6 oceoboxaeHnn AO «AcTtpa YA» oT
060N OTBETCTBEHHOCTU, CBA3AHHOM C HEMONYYEHNEM TAKUX CBEOEHUN.

MNoaTBepXaato, YTO AKIEMMISP HACTOSLLEro YBEAOMIEHUS MHOIO MOSyYeH.

YypenuTenb ynpasieHus

/
r104MMCh (@no)
« » 20_r
Ot nnua
AO «AcTpa YA»
/
[ONXHOCTL nogck (@no)

M.IT.

« » 20_r.
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