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1. OBLUME NONOXEHNA

1.1. HocToawmin PernamMeHT OoBepuTensHOro ynpasneHus aktmeamm AQO «Actpa YA» (ganee —
«PernameHT») onpepenaeT ycnoems 0Orosopd OOBEPUTENbHOrO yrpasneHud (nonee — «[orosop»), B
CcooTBEeTCTBMM C KOTOPbIMM AO «AcTpa YA», nMmetoLlee NMUEH3MI0 NPOGEeCCHUOHAIbHOMO YYOCTHUKC PbIHKA
LIEHHbBIX BYMAr HO OCYLLECTBIeHWE OEATENbHOCTM MO YNPABAEHWUIO LEHHbIMK Gymaramu N2 O45-12747-
0071000, BbigaHHyo PCDP Poccun 10 gekadps 2009 roga (oanee — «YnpaBnsaioLLmine), OKA3bIBAET YCIyru
No OOBEPUTENbHOMY YNPABASHUIO LEHHBIMU 6ymarammn (manee — «Ycnyra»), a Takxe perynmpyet
OTHOLLUEHMA Mexay YNPOBASIOWMM U PUINYECKUM WM IOPUANYECKUM  NINMLIOM, 3AK/TIKOUYMBLLMM  C
YAPABASIOLMM OOrOBOR OOBEPMUTENLHOMO yrpasneHud (oanee — «KnmenT»).

1.2. [JoroBop cocTouT M3 HacToawero PernameHta u 3aasneHna (odepThl) HA 3akmoyeHue
JOroBOPA [OBEPUTENBHOMO yrpaBniernus (Danee — «3agsneHre») (npunoxenne N2 1k Pernamenty).

1.3. PernameHT He gaBngeTcd nyonumuyHom odepTon. YNPOBASIOWMKA BMPABE OTKA3ATLCS OT
3akodeHms [Jorosopa.

1.4. PernaMeHT HOCUT OTKPbITBIM XapakTep. [encTteytowme penakumm PernameHTa u MNpnnoxeHnn
K PernameHty pasmMeuleHsl Ha WEB-CTpaHMLEe YNpaBnatowero B CeTM VIHTEPHET No agpecy www.astra-
am.ru (ganee — «Cant Ynpaenaowero»). NMpunoxeHns K PerfiaMeHTy aernsioTcs HeOTbEMIEMON YACTbIO
PernameHra.

1.5. Ynpasngowmn 3aknodaer ¢ KnmeHtom [JoroBop npw yCcrnoBuu nonydeHus oT KnneHTa
309BIEHUS U UHbBIX OOKYMEHTOB/CBEAEHUNM, COAPXALLMX BCIO HEOBXOAMMYIO MHGOPMALMIO O KineHTe u
€ro BONEV3bABAEHNN B OTHOLLUEHUM CYLLLECTBEHHbIX YCNOBUIA [1oroBopa.

1.6. YNpasnsiowmimnm OCyLLECTBNIET YNPABNEHWE AKTUBAMM KIMEHTA, Mpu yCrnoBum, 4To ang KnmeHta
OonpenenéH MHBECTULMOHHbBIM NPOPUNIb B COOTBETCTBUM C [MOPAAKOM OonpefneneHmns MHBECTULMOHHOTO
NPOGUNA KIMEHTA, pa3MelleHHbiIM Ha CaunTte Ynpaensawowero, U KnnMeHT Bblpd3ma CBOE COriacme C
NPUCBOEHHbBIM MHBECTULMOHHBIM NPOdUIEM.

MNon aktmeamMu KNMeHTa B PAMKOX HACTOALWEro PernamMeHTa NOHUMMAKOTCS OEeHEXHbIE CPEACTBA
Knnenta nméo  uUeHHble  6yMmark, nepemasaemble/nependHHble  KnueHtoM  Ynpasnsiolemy B
OOBEPUTENbHOE YNPABISHUE, O TAKXKE MMYLLECTBO M UMYLLECTBEHHbLIC MPABA, NPUOBPRETEHHbIe 1/ 1nn
NonyYeHHbIe YNPABNAIOLWMM B XO4€ YNPABNeHns (qanee — «AKTuBbI»).

1.7. 3akntoudeHre [oroBopa Npom3BoanTCd nyTem noaadm KnmeHTom 3agsneHums, KOToOpoe SBNseTCs
odepTon KnneHTa Ha 3akodeHme [Jorosopa ¢ YNpasasoLLMM HO YCIOBUSX, B HEM YKA3AHHbIX. [lencTBus
YNpaBAgoWwero no NpuHAaTUIO 309BAEHUI M NPUHATUIO AKTMBA OT KIMEHTA SBAstoTCS AKLEMTOM
YnpasnatoLero.

[JOoroBop cunTOETCs 30KIKUYEHHBIM Mexay KiMeHTOM 1 YNpOaBASIOWMM 1 BCTYNAET B CU1y B AATY,
HA KOTOPYKO HOCTYMWIIO MO3OHEeE 13 3TUX OBYX COObITUN:

- YNpaeagiowmin npuHan ot KnMeHTa nognucaHHoe WM 3assneHne (odepTy) Ha 3akouyeHne
[orosopa

"

- Ynpaengtowmi npuHan ot KnneHTta AKTrB B COOTBETCTBMM C Pasgenom 11 PernameHTa.

B cnydoe He nepenaun AkTMBA B TedeHme 60 (WecTboecar) KaneHOdapHbix OHer ¢ OaTs
nognucaHusa 3aaeneHus, [LJoroBop CUMTAETCS HE3AKITKOUEHHbIM.

MNocne 3akmodeHns [Jorosopa, KnMeHT BnpaBe 3anpocuTe y YAPABNSIOWEro NoATBEPXadoWmeE
OOKYMEHThI, COpepXaLlume Homep 1 aaTy [loroBopa.

1.8. 3aaeneHne MoxXeT 6biTb MOAAHO KAMEeHTOM KaK HEMOCPEACTBEHHO YNPABASIOLLEMY, TAK U €ro
YMNOMHOMOYEHHOMY MLy (MOBEPEHHOMY), KOK B 6YyMAXHOM BuOe (B OBYX 2K3eMMapax), TaK U B
3NEKTPOHHOM B Cnydyde 3aksiodeHns mexay Ynpasnsiowmm 1 Knuentom Cornaulenmns 06 31eKTPOHHOM
OOKYMEHTOO60OPOTE C  MCMOMb3OBOHMEM  3MIEKTPOHHOM  MOAMUCK, pa3MelleHHoro Ha  Caunte
YnpaenatoLero.

MoaTeepXxaeHMEM NPUHATUS 309BNEHNS 9BASETCA COOTBETCTBYIOLLAS OTMETKA YNPABASIOLLEro HA
HeM.

MopnucebiBasg 3aseneHue, KnnmeHT ogHOBPEMEHHO C 3aKoyeHneM [oroBopa cornawaercs m
NPUHUMAET YCNOBUS M MONOXEHUS, MPEnYCMOTOEHHbIE [TOUAOXEHNIMM K PErNAMEHTY.

NameHeHne PernameHTa w TpUROXeHWn, O TAKXE, BCTyMNeHMe B CWy TAKUX WBMEHEHUH,
NPOUCXOAMUT B MOPAOKE, YCTAHOBAEHHOM PEMNAMEHTOM N He TPebyeT NOAMUCAHNS CO CTOPOHbLI KnneHTa,
30 UCKJIKOUEHMEM CyYAEB, MPIMO MPEenyCMOTPEHHbBIX PernaMeHToMm.

1.9. Onga 3aknodeHns [Joroeopa KnveHT Takxe AOMXeH NpefoCTABUTb OOKYMEHTHI, YKA3OHHbLIE B
nepeyHe OOKYMEHTOB, HEOOXOAMMBIX ANS 3akmodeHus [lorosopa.

110. B cootsetctBuMM ¢ n.l cT.450 MpaxgaoHckoro kogekca Poccumckon depepdumm CTOPOHD
OOrOBOPUANCE, UTO YMPOBASIOWMI MMEEeT NPOaBO BHOCWUTb M3MeHeHua B PernamenT, Heknapaumm o
prckax 1 lNopagok pacyeTa U BeIMATh BO3HAPAXOAEHUS YNpasngdowemy. V3aMeHeHns, BHECEHHbIE

yﬂpQBJ’I‘;HOLLI,I/IM, CTAHOBATCH 0693ATENbHbBIMM A/14 CTOPOH C OOTbl, YCTOHOB/IEHHOW yl‘lpOBJ’IQFOLLI,VIM, HO He
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paHee 10 (mecatoro) padoyero AHg C OATH pasMelleHns YnpasnsiowmM Ha Cante YnpaenaoLero
HOBOWM pedakumm PernamenTa (Bkmodas [Jeknapaumm O puckax W MNopdmok pacyeTda M BbinaaTh
BO3HArPAxaeHWs YNpasnsioLemy) 1 He TREBYIOT NMoaNMCAHNA CO CTOPOHbLI KnneHTa. Takoe pasMelleHme
NPU3HOETCS CTOPOHAMW HAONEXALUMM yBEOOMMNEHMEM. YKA3OHHbLIN NOPAAOK BHECEHUS UBMEHEHUN HE
PACMPOCTPAHAETCS HA  BHECEHWE UBMEHEHUM B MPUMEHAEMble NAPAMETPbLl  BO3HAMPOXOEHUS
YNpaBASOLWEro, MHBECTULMOHHBIM NPOOUITE U MHBECTULMOHHYIO OeKNAPALMIO, M3MEHEHWE KOTOPbIX
COBEPLLIAETCS NyTeM MOAMUCAHNA COOTBETCTBYIOLLMX OOKYMEHTOB.

N3MEeHEeHMs 1/ N QOMONHEHNS B OKYMEHTbI, NepeUnCreHHbIe B HOCTOSLEM MYHKTE, U BCTYNUBLUME
B CUAy, PACNPOCTPAHAOTCH HO BCEX NKLL, NOAMMCABLLMX [OroBop, B TOM YMCAEe HA NuL, NOAMUCABLLMX
[orosop paHee OATbl BCTYMNEHUS U3MEHEHWUA 1/ A OOMOSIHEHNIA B CUNY.

HaTon yBegomneHns KnmeHTa © BHECEHWW UBMEHEHMUIA B OKYMEHTbI, MepeUYNCriEHHbIE B HOCTOSLLEM
MyHKTE, 9BNSeTCS OATA PA3MELLEHUS YKA3AHHOM MHGOPMALMM/ OOKYMEHTA B HOBOM peaakumm Ha CanTe
YnpaensatoLero.

KnueHT o6a3yetcs CaMOCTOATENBHO OTCIIEXUBATL U3MEHEHUS /UM OOMOMHEHNS B OOKYMEHTHI,
nepe4YrcCneHHble B HOCTOALWEM MyHKTE, pa3MeLLeHHble HO CainTe YNpaBAsioLLEro.

KnneHT HeceT puCK HeGNnAronpuaTHbIX MOCNEeACTBUIA, BbI3BOHHBIX HenonydeHueM KriMeHTom
MHGOPMALMM O6 UIMEHEHMIX U/ N OONOMHEHUIX B QOKYMEHTLI, MEPEUNCIEHHbIE B HOCTOALLEM MyHKTE,
pa3MelleHHon Ynpasnstowmm Ha CanTe YNpasngioLLero.

B cnyyde Hecornacus C U3MeHeHWIMU /UM OOMNOMHEHUSMM, BHOCUMMBIMM YIPABSIOWMM B
OOKYMEHTBI, MepeuYnciieHHble B HOCTOAWEM MyHKTe, KIMEeHT BnpaBe OTKA3ATbCA OT UCMOMHEHMWS
[loroBopa B nopgake, yCTAHOBEHHOM PerniamMeHToM.

11, NMopspok B3amMoaencTema YnpaenaoLwero n KnnmeHTta, yCTAHOBNEHHbIM PernamMeHToM, MOXET
6bITb UBMEHEH UM OOMOSHEH MUCBMEHHBIM COMALLEHNEM YNPABAFOLWErO 1 KNnneHTa.

112. CTOpOHLI BNPaBE 3AKIOUNTL OOMOSHUTENBHOE COMIALLEHNE, B KOTOPOM MNPEeoyCMOTPEH®
YCNOBKWS, OTNINYHBIE OT YC/OBUM, YCTOHOBNEHHbLIX B PernameHTte. B 3ToM cnydyae ycnosusa PernameHTa
6yoyT 0643aTenbHbl  ONngd  UCNOoAHeHUs CTOPOHAMW B 4YACTU, HE MNPOTMBOPEYALLEN YCNOBUAM,
COMNACOBAHHbBIM CTOPOHAMM B OMNOHNTENBHOM COMALLEHNN.

CTOPOHbI MOTYT BHOCUTb M3MEHEHMS/ 0ONONHEHNS B GOPMbI, YCTAHOBMNEHHbIE MpunoxeHunem N2 1, 2,
3 k PernamMeHTy nyTem 3aknioYeHns GONOAHNUTENBHOrO COMNALLEHNS.

2. NPEAOMET OOrOBOPA

2.]. CocTaB MMYLLECTBA, NepenoBOEMOro B [OBEpUTENbHOE YMNPABMEHWE: LeHHble 6ymMarv u
OeHexXHble CpeCTBa.

KnueHT nepenoeT YNpasnsoweMy B YNPABASHUE MMYLLECTBO B BUAE LEeHHbIX GYyMAr U OEeHEXHbIX
CPencTs, a YNPOBASIOWMI O653yeTCs OCYLLUECTBAATL YNpaBNeHne AKTMBAMU B MHTepecax KnueHTa,
ABAFIOLLErocd BoirogonpuodpetaTensem no Lorosopy.

2.2. YNpoBAgiOLWmMI OCyLLLeCTBASeT ynpasneHue AKTMeBamMmn KnneHTa Ha ocHoBaHWK [JoroBopa 6e3
nonyyeHns ot KNnnmeHTa KakUx-méo YKA3aHWM, MOPYYEHU UM UHCTPYKLMA B OTHOLLEHWW YNPOABNEHWS
AKTMBAMMU, CTPOrO B COOTBETCTBUM C HAMPABNEHNAMU MHBECTUPOBOHMS, YKO3AHHBIMU B MHBECTULMOHHON
OEKNaPALMN, NCKITIOUUTENBHO B MHTEepecax KnueHTa.

2.3. KnvMeHT noATBEPXAOET M rapaHTUPYEeT, 4TO Nepefpada  AKTMBOB YMNPOBASIOWEMY He
npecnenyeT Uenblo BO3MOXHOE COKPbITUE AKTUBOB OT KpeauTopos KnueHTa 1 (Mnun) npeacTtasutenem
YMOMHOMOYEHHbIX FOCYAAPCTBEHHbBIX OPraHOB, O PABHO HE NpecneayeT LUenm 3aTPYAHUTL MOUCK (PO3bick)
OCQHHBIX AKTMBOB CO CTOPOHbI YKO3AHHBIX ML, [epenaBaemble AKTBEI NOyYeHbl KNMeHTOM 30KOHHbBIM
CMOCOBOM, MPUHALIEXAT €MY HO MPOBE COBCTBEHHOCTH, B CMOPE M MOA OPECTOM He COCTOAT, KNneHTy
He M3BECTHO O IBbIX GAKTOX NPUTA3AHUN HO NepenasaemMble AKTUBbLI CO CTOPOHbI MIOBBIX TPETBUX NNLL,
AKTMBbI CBOBOLHbI OT JHOObLIX OMPAHUYEHWA MO KX PACNOPsSXeHuo. [lpegocTaBngsemele QOKYMEHTHI
ABNAOTCH AENCTBUTENBHBEIMU U HE COOEPXAT B Cebe HeJOCTOBEPHbIX CBEAEHWN.

2.4. [leaTenbHOCTb YNPABAFOWErO OrPAHNYMBAETCH POMKAMU UHBECTULIMOHHOW OEKNAPRALMMN.

2.5. KOpuanueckmne 1 GakTuyeckme aencTemsa B PAOMKOX [JoroBopda YNpasasoLmMi COBEPLLOET OT
CBOEro MMEHW C 0693ATENbHBEIM YKA3OHMEM HA TO, UTO OH OEeNCTBYEeT HO OCHOBOHWKW [Jorosopd. 3710
YCNOBUE CUYMTAETCH COOMOOEHHbIM, €CAIU MPWU COBEPLLUEHUN OEUCTBUN, HE TPEBYIOLWMX MUCBMEHHOIO
odbopMneHns, opyras CToOpoHA MHGOPMUPOBAHA O6 X COBEPLUEHUM YNPOBASIOLLMM B 9TOM KAOYECTBE, O
B MUCbMEHHbIX AOKYMEHTOX NOCNe HOMMEHOBAHMS YNPABNASIOLWEro cAenaHa noMeTka «[1.Y.».

2.6. Ynpasngiolwmin Bnpase, ynpaengs AKTeBoMy KnneHTa, nopy4YaTb TOETbMM IULAM COBEPLLIATL
OENCTBUS, HeooXoaMMble ONd YNPABNeHUd AKTMBAMMU. YNPABASOLWMA NpepnocTaBnseT KnueHTty BCto
HEOOXOANMYIO MHOOPMALMIO 06 3TUX TPETbUX MLOX U OoTBedyaeT nepen KaMeHTOM 30 KA4YecTBO M
PEe3YNbTATHI X PAGOTHI.

2.7. Ha AkTuebl KnveHTa, nepefaHHble YNpaBASIOLLEMY B YIIPABAEHME, HE MOXET 6biTb O6PALLEHO
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B3bICKAHME MO OONraM YNPABASKOLLErO.

2.8. lNepenayva AkTBoB KnneHTa YNpaBnaoLweMy He BedeT nepexoad NpaBa CO6CTBEHHOCTM OT
Hero K YnpaensoLemy.

2.9. Mpwn ocylecTsneHn ynpaeneHns AKTuBamMn KnneHTa YNpaengiowmin 0693yeTca NposBnaTh
3060TYy 06 MHTEPecax KNMEHTA M OTHOCUTLCS K AKTUBOM C TAKOW X& OTBETCTBEHHOCTLIO, KOK K CBOEMY
COGCTBEHHOMY UMYLLIECTBY, WUCXOAS W3 YCNOBWUA PernoMeHTa WU OeMUCTBYIOLLEro 3aKOHOAATENbCTBA
Poccumnckon Gepepaumm.

2.10. Hactoauwmm KnneHT noaTtBepXadeT U COrnaLaeTcs, Y4To NpaBa U O6930HHOCTU, KOTOPbIE
BO3HUKQIOT Y YNPABAFKOWEro B PE3YNLTATE OEUCTBUIM NO [JOroBOpY, BKIKOYAS OMNAATY BO3HAMPAXAEHNS
YnpaBagoweMy n pacxogos, B TOM YMCHE BO3HUKLLMX Y YMPOBASIOWEro nocne nognmcanmng [Jorosopa,
HO OO MOMEHTA nependauyn AKTMBOB B YMNPAOBAEHWE, MCMOMHAOTCA 3a cyeT AkTmBoB KnwmeHta. [Mou
OOCTOTOYHOCTM OEHEXHBIX CPEOCTB HA PACYETHOM CYEeTE TOKAS Peann3aums NpaB U UCMONHEHWE
0653ATENBCTB MOIMYT O6blTb MPOM3BEAEHbl MyTEM CMUCAHUS YMPOBASIOWMM HEOOXOAMMbBIX LOEHEXHbBIX
CPEACTB C PACYETHOIO CYeTA KAK B OTHOLLUEHUWU UCMOMHEHUS O6A30TENBCTB NEPEn TRETEMMI NNMLAMMY,
TAK ¥ B OTHOLLEHMK 0693aTENbCTB KNMEHTA, B TOM YMCSIEe AEHEXHbIX, nepen YNPaBNdtoLLMM No oroBopy
6€3 NofyYeHVs QOMOHUTENBHOrO cornacusa KnmeHTa.

MpKr HeQOCTATOYHOCTU OEHEXHBIX CPEACTB HO PACYETHOM CUETE ANS OMIATHl BO3HANPOXAEHMS,
PACXOO0B M MHBIX MATEXEN B paMKax [Jorosopad, KnveHT o6a3yeTcs B TeueHue 3 (Tpex) 6aHKOBCKMX AHEN
C MOMEHTA MNOoMy4YeHus OT YMNPOBASIOLWLEro COOTBETCTBYIOWErO CUeTa MEePEeYUCIMTb HA  CYeT
YNpaBASIOWEro HEO6XOAMMYKO ONS YNAATH BO3HArpaxaeHus cymmy. B criydae Heonnatel KnMeHTOM B
YCTAHOBMAEHHBI CPOK BBEICTOBAEHHOIO CUYETA, YNPOBASIOLLMI BNPABE NPOU3BECTU PEAIMIALMIO LEHHDBIX
6ymMar, COCTOBAAMOLLMX AKTUBLI KIMeHTA.

3. MPABA N OBA3AHHOCTN CTOPOH

3.1, YnpasnsioLmm o6430aH:

311 MpuHuMaTh B ynpaBneHue AkTvebl KIMEHTA 1 OCYLLECTBNATL YNPABIEHNE B COOTBETCTBUM C
30KOHOOOTENLCTBOM  Poccuimckon  Ddepepaumn, yCnoBuaMm  PermoMeHTa U MHBECTULMOHHOM
Oeknapaumm.

3.1.2. OpraHmsoBaTh 1 BeCTH ydeT AKTMBOB KIMEHTO OTAENBHO OT MMYLLIECTBA YMNPOABASIOLLErO.

3.1.3. lMpenctoenate KAMeHTy OTUETHOCTb O OeaTenbHOCTM YNPABASKOWEro no  ynpaBNeHuo
AKTUBOMKM B MOPSAOKE U CPOKWU, MPEOYCMOTPEHHbBIE 3AKOHOOATENLCTBOM Poccumckon degepaumm u
PernameHTom.

3.1.4.T1o Tpe6oBaHMIO KNMeHTa NpefoCTABUTbL EMY OOKYMEHTbI M MHGOPMALUMKIO, NPEOYyCMOTPEHHbIE
30KoHOOOTENbCTBOM Poccuinckom depgepaumm.

3.1.5. B cnyyae cmepTtn KnueHTa:

3.1.5.1. OcylecTBMTL AENCTBUS, HOMPABNEHHbBIE HO YBENMYEHME AONM AEHEXHbBIX CPEACTB B OKTUBOX
00 100% (cTa npoueHToB) OT 06LLen CyMMbl AKTUBOB, NepeaaHHbix KnneHToMm (nyTem npogaxi LeHHbIX
6yMar, 30KPbITUS MO3WUMIA MO NPOU3BOAHBIM GUHAHCOBLIM MHCTPYMEHTAM M1 T.M.) Mocne Toro, Kak
YnpaengowemMy CTaHET M3BECTHO O dakTe cMepTn KnneHTa. OPULMabHbIM YBEAOMAEHNEM O CMEPTU
KnneHTa gBngetca npenoCTOBNEHME 30MHTEPECOBOHHBIMU JULAMY  YIPABASIOWEMY  OPUIMHANOB
OOKYMEHTOB, MOATBERXAAIOLMX GAKT cMepTu KnneHTa. ®akT cMepTh KNneHTa MOXET NOATBEPXOATLCS
CBWOETENbCTBOM O CMEPTH, BbAAHHBIM B YCTOHOBEHHOM MOPSAAKE, U UHBIM AOKYMEHTOM, BblACHHbLIM
OPUUMANBHBIM OPFOHOM JIMBO HOTAPUYCOM, U3 KOTOPOrO CTOHOBUTCS M3BECTHO O cMepTu KneHTa.

3.1.5.2. BosHarpaxaeHve YNpaBnsioLEro He HauYmMcnaeTcs ¢ AAThl, KOrad YnpasaaoLwemMy cTaao
M3BECTHO O cMepTK KnneHTa.

3.1.5.3. He ocywecTendats ynpaBneHus AKTMBAMKW OO Nepexoad npde KnneHTa K HacCnegHUKAM
NoCNedHero B COOTBETCTBUM C 30KOHOAATENLCTBOM Poccumnckorn denepaumn.

3.2. YnpasngioLwmin BNpaBe:

3.2.1. CoBepwaTsh ¢ AkTMBOMKM KIMEHTA onepaumm 1 CAENKU B COOTBETCTBUM C TPEGOBAHUAMM
30KoHOOOTeNsCTBA Poccuinckon degepaumm.

3.22. Ynpaengg  AktmBoMKW  KIMEHTO, MOPYyYaTb  COBeplUeHWe  cOoenok  AKTMBAMMK
NPOPECCUOHASBHBIM YYACTHMKAM PbIHKA LIEHHbBIX 6YMAT, OCYLLECTBASIOLLMM BPOKEPRCKYIO OEATENBHOCTD,
nyTeM 30KJIIOUYEHNS LOrOBOPA 06 OKA3AHNN BPOKEPCKUX YCIYT.

323, CoMOCTOATENBHO U MO  CBOEMY YCMOTPEHMIO B MNpefenax, YCTOHOBIEHHbIX
30KOHOOATENLCTBOM  Poccumckon  dPepepaumn, OCYLLECTBASTb MNPABA, 3AKPEMIEHHbIE  LIEHHBIMU
6yMAraMy, HOXOOALLMMUCS B YMPOBAEHWUW, B TOM UUCHE OCYLLECTBAATb MPABO rO0oCaA HA OOLWEM
COBPAHMM BAOAENBLEB LIeHHbIX 6YyMAr, MPABO HO MCTPEOOBAHME NAATEXA B MOrALLUEHNE LEHHOM GyMAri
B COOTBETCTBUM C [TONNTUKOM OCYLLIECTBAEHNSA NPAB MO LEHHBIM 6YMAraM, yTBEPXOEHHOW YNPOABASIOLWMM,
pasmelleHHon Ha CarTte Ynpasnstowlero. OuBnaeHabl U KYyNOHHbIE BbIMATH], NONyYeHHbIE MO LEeHHbIM
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6yMAraM, BKJIIOUYAKOTCS B COCTAB AKTMBOB KIMEHTA W YUUTBEIBOKOTCH MNPV ONpEneneHnn PbIHOYHOM
CTOMMOCTM AKTUBOB. oK 3TOM YNPABASKOLLMA HE HECET OTBETCTBEHHOCTM Nepef KNMeHTOM 30 AeNCTBUS
3MUTEHTOB B OTHOLLEHWM KYMOHHbLIX BbIMJIAT, A TAKXE OGBABNEHHbLIX, HO HE BbIMIAYEHHbBIX 3MUTEHTOM
OMBUOEHOOB, 30 HEMPOBOMEPHOE YAEPXAHUE 3MUTEHTOM HOMOIOB UM JIKOObLIX OPYIMX AEHEXHbBIX CYyMM
N3 CYMMbl HOUYNCNEHHbBIX ONBUOEHOOB UK KYNOHHbBIX BbINAAT.

3.2.4.  CaOMOCTOATENBHO W MO CBOEMY YCMOTPEHMIO B MNpemenax, YCTAHOBMIEHHbIX
30KOHOOOTENLCTBOM  Poccuinckon  Pefepaumy,  OCYLWECTBASTb  6e3  OrpPaHMYEHUA  OEUCTBUS,
HEOBXOAMMBIE AN CHUXEHNSA PUCKA, B Cydae eCcnu puck KNnMeHTa CTan NPeBbILLATbL JOMYCTUMBIM PUCK,
OMPENENEHHbIN B MHBECTULMOHHOM npodune. B cnydyae npeBbIlLEHW OOMYCTUMOro pucka KnmneHTa,
onpeneneHHoro YnpaengoLwmM, YapasnaaoLwmin yeegomngeT KnMeHTa, He MPU3HAHHOIO YNPABASIOLLMM
KBOMOULUMPOBOHHBIM MHBECTOPOM, O TOKOM MPEBBILLEHUN OOMNYCTUMOrO PWCKA HEe no3gHee [OH4,
CnenyioLLero 30 OHEM BbISIBEHUS YKO3AHHOTO COObITUS.

3.25. B OOHOCTOPOHHEM MOPSAOKE BHOCUTb U3MEHEHWS W/UIKM  OOMOSHEHUS B [OOKYMEHTHI,
pa3melleHHble Ha CanTe YNpaBAstoLwero.

3.2.6. TonyyaTb BO3HATPAXOEHWE, NPedyCcMoTpeHHoe PernamMeHToMm, a TakXe BO3MeLlldTb
HEOBXOOMMbIE PACXOMb), MPOU3BEOEHHbIE UM (KOTOpbIE OOMKHbLI GbiTb MM MPOM3BEOEHb!) B CBA3M C
OCYLLECTBMEHNEM UM YMPABAEHUS, 30 CYeT AKTMBOB, B MOPSOKE WU HOA YCIOBMAX, YCTOHOBEHHbIX
PernameHTomM.

3.2.7. Y4nTbIBATb OEHEXHbIe CPEeACTBA, BXOAdLLME B COCTAB AKTMBOB PA3HbIX KNMEHTOB HO OOHOM
MM HECKOJBbKMX CYETAX YAPABASIOLLErO B KPEOUTHBIX OPraHU3ALMSX.

3.2.8. YUNTBIBOTL LEHHbIE BYyMArK, BXOOdLIME B COCTAB AKTMBOB PA3HbLIX KINMEHTOB HO OQHOM MM
HECKOSbKMX CYETOX OEMnO YNPABASIOWEro B OenO3NTAPUAX/HA MMLEBLIX CYETAX B COOTBETCTBYIOLLMX
PEeECTPAX SMUTEHTOB.

3.2.9. YunTbiBATL OEHEXHbBIE CPEACTBJ, LEHHbIE BYMATM 1N MHOE UMYLLIECTBO, BXOAAUME B COCTOB
AKTMBOB PO3HbIX KITMEHTOB HO OOHOM MU HECKOSbKMX TOPIOBbLIX, KIMPOUHIOBLIX, BOKEPCKMX N NHbBIX
CYETOX/PACUETHBIX KOOOX B KJIMPWHIOBBIX OPrAHM3ALMEX, Y OPraHU3ATOPOB TOPFOB M MHbIX
MHOPACTPYKTYPHbBIX OPrAHM3ALMAX PUHAHCOBOIO PbIHKA.

3.2.10. OTkO3aTBECH OT 3aKAKUEHNS [JoroBopa.

3211, Hanpaoenate KamMeHTy COOoBLLeHUs, BKKUYAS OTUYETHOCTb YNPABASKOWEro, NoébiM 13
CNOCOB0B HOMPABNEHUA COOBLLEHUIN, YKA3AHHbLIM B PernamenTe.

3.2.12. 3akniouaTtb CcOenku, 9BAgsaCb OAHOBPEMEHHO AOMXHUKOM W KPEeaUTOPOM B OOHOM fuLe,
OENCTBYS B MHTEPECAX PA3HbIX KIMEHTOB, €Cnu TAKMEe COENKM 30KAKUAOTCH HA OPraHWM30OBAHHbIX
TOPrax, B COOTBETCTBUM C MYyHKTOM @ cTaTbM 18 PepepanbHOro 3akoHa o1 21112011 N 325-d3 «O6
OPrAHN30BAHHBIX TOPIAX».

3.213. OcylwlecTBNaTb WMHble MNPABA, MPEAYCMOTPEHHble PernamMeHToM, 30KOHOAOTENLCTBOM
Poccumnckom Gepepaumn.

3.3. KnneHTt o643aH:

3.3.1. TlepenaBaTh YNPOBNFOLWEMY B YNPABAEHME AKTMBLI, MPEeOyCMOTPEHHBIE MHBECTULMOHHOM
aeknapauuen, B nopsgake, NpeaycMoTpeHHOM PernameHTom.

3.3.2. CBOEBPEMEHHO BbIMIAYMBOTE YMPOBAGIOWEMY BO3HOMPOXOEHNE U KOMMEHCUPOBOATH
PACXodbl B COOTBETCTBUM C pa3fenoM 8 PernameHTa.

3.3.3. YKO3ATb QOpecC 3/1EKTPOHHOM MOYThl M KOHTAKTHbIM HOMep TenedoHa B aHkeTe KnmneHTta. B
cnydyoe oTka3a KiMeHTa OT YyKA3AHWUS a4peca aNekTPOHHOM MOUThl U KOHTAKTHOrO HOMepd TenedoHa B
aHKeTe YNpaBASOWMI BIPABE OTKA3ATLCS OT 3aKToUeHus [loroBopa.

3.3.4. Ha neprognyeckorm OCHOBE MPOBEPSTb  HAMMUYME  COOOBLLUEHWIM,  HAMPOBNIEMbIX
YNpaBASOLWMM HO OAPEC 3NEKTPOHHOM NoYThl KMMEeHTA, YKA3OHHbIM B AHKETE, B LIENIX O3HOKOMNEHUS C
HOMPOBASEMOM YMNPABAFOLWMM OTYETHOCTBIO U MHOM MHOOPMALMEN, NOANEXALLEN HANPABNEHUIO HA
aapec 3NeKTPOHHOM NouThl KnneHTa, a Takxe nocelats CanT YNpaBAsoLWEro B Lenax O3HAKOMAEHNS
C M3MEHeHNIMU B MHOOPMALMK, PACKPBITOM HO CanTte YnpaBnaioLwero.

3.3.5. B cnydae M3MEHeHUs CBEeOEHWUM, YKA3AHHLIX B aHKeTe KauMeHTa, HesaMeonuTenbHO
NPEenoCTABNTL YNPABASIOWEMY AHKETY C HOBbIMW ACHHbBIMM.

3.3.6. B ciydae M3MEeHeHUs cBedeHun, HA OCHOBCGHUW KOTOPbLIX YMNPABASKOLWMM OnpeaenéH
MHBECTULMOHHBLIN Npodune KnneHTa, yBeaoMmTb YNPOABASKOWETO 06 N3MEHEHNM CBEAEHWN.

3.3.7. MNpencTaBuTb OOKYMEHTHI, MOATBELXOAKOLLUME €ro HAIOroBbIM CTATYC GM3MYECKOro nnMua -
PE3VASHTA/HEPE3NOESHTA, B TOM UUCE B CYUYAE M3MEHEHMS YKA3AHHOro CTATYCA, A TAKXE MO 3Anpocy
YnpaenatoLero.

3.3.8. MpunHATL OT YNpAaBAstoLLEero HaxogdaWwmecs B yrnpaBieHUn AKTMBBI MO OKOHUYAHMM CPOKA
nenctemg Joroopa B Nopsgake, NoeayCMOTPEHHOM PernamMeHToMm.

3.3.9. PaockpblBOTh YNpaensiowemMy MHGOPpMALMIO 1 MPedoCTABAITL AOKYMEHTbl B COOTBETCTBUM C
TpeboBAHMAMM [JOroBOpPA M 3GKOHOAATENBCTBA Poccumckon Genepaumn.
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3.3.10. CaMOCTOSATENBHO OTCNEXMBATD M3MEHEHUS /1K OOMNONHEHNS B PernameHT 1 MpunoxeHmns
K HEMY, O TAKXe WHble AOKYMEHTbl U MHOOPMALMIO, OTHOCHLMECS K OeATeNbHOCTU YMNPABA[OLWLEro,
KoTopble Ynpaenaowmi pasmellaet Ha CanTe YnpasnsioLlero.

3.4, KnneHT BnpaBge:

3.4 3anpawmBath M NOAy4ATb  OT  YnpaBndowero MHOoOPMALUMID, MpeoyCMOTREHHYIO
30KOHOOOTENLCTBOM Poccumnckon depepaumm.

3.4.2. B xope ncnonHeHus [oroBopa NependeaTh B COCTAB HOXOOAMXCS B yNPABNeH AKTMBOB
OOMOMNHUTENbHBIE AKTMBBI B MOpsake, NPeayCcMOTpeHHOM PernameHToM. [lononH1TensHAs nepenada B
ynpaBneHue LeHHbIX 6yMar OCYLIECTBNIEeTCd C  YCNOoBMEM O6930TeNbHOro  MnpenBapuTesHoro
yBEOOMMEHUS YNPABASIOLLErO.

3.4.3. OcylecTBnaTb MOSHOE WM YACTUYHOE M3bATME AKTMBOB M3 YMPABAEHWS 34 BblUETOM
PACXOO0B W BO3HAMNPCXAEHWS O OKOHYOHWS CPOKA AencTemg [Jorosopa B nopsaake, NpenyCMOTOPEHHOM
PernameHTomMm.

3.4.4. [onydaTb OT YNPABASIOWErO OTYEThl U MHYIO MHOOPMALMIO B NOpaOKe, NpeayCMOTPEHHOM
PernameHToM 1 3akoHOOaTENLCTBOM Poccumckon denepaumm.

3.4.5. T1py HONMYYUKM UHBIX 0OTOBOPOB, 3AKITIOUYEHHbBIX C YNPABNAOLLMM, NEPEBOANTE AKTUBBI MEXAY
OOrOBOPAMM, U HACTOSALWMM [1OroBOpoOM, C MPedBAPUTENBHOrO COMIACKs YAPABASIOWEro, W, eCnm
WMHBECTULIMOHHOS Aeknapauma [1oroBopda, HA KOTOPbLIM MEepPeBOOdTCH OKTWMBLI, OOMYCKOET B CBOEM
COCTOBE TAKME AKTVBBI.

3.5. KrnmeHT He Brnipase:

3.5.1. BMewmBaTLECA B AEATENBHOCTD YNPABAAOWETrO MO YNPABAEHUIO AKTMBAMMU.

4. TIEPEOAYA AKTVBOB B YTMPABJIEHVE

4.1. B pamkax LoroBopa MOMEHT nepenaun AKTMBOB ONPeaengeTcs CneqyowLmMm O06pa30M:

- 0ATA Nepenayn LeHHbIX 6yMAr YNpaBnsioLLeMy - AATA 3AUYNCIEHNS LLIeHHbIX 6yMAr HO ULLEBOW
cuet 1 (nm) cyeT aeno YNpasasiowero, OTKPbITbie B COOTBETCTBMM C 3AKOHOAATENBCTBOM POCCUMACKOM
denepaumm onNg y4eTa LeHHbIX 6yMar, NepefdBAEMbIX B YNPABAEHME. [ToM 3TOM PACXObl, CBA3GHHbIE C
NepeBOAOM LIEHHBIX BYMAr HA NULIEBOM CYET U/MNn CHET Aeno, BOINAraoTCs HA KMeHTa;

- AOTA Nepenaydn AeHexHbIX CPefAcTB YNPaBagioweMy — AATA 304MCNEHNs OEHEXHbBIX CPeaCTB HA
pacyeTHbIM cyeT YnpasnaioLlero. PakT nepenadn CPeacTs B yNpasneHe NoATBEOXAAETCS NAATEXHbLIM
NOPYYEHUEM U BBINMUCKOM O NOCTYMNEHUM AEHEXHbIX COEACTB HA PACHETHbIN CYUET,

- AOTA NepeBoad AKTUBOB KIMEHTO Mexay AOroBOPAMU, 30KTIIOUYEHHEIMY C YNPABNSIOLWLMM, - AATA
NOCTYNNEHNS AKTUBOB HO AOrOBOP, HO KOTOPbLIM OCYLLECTBASETCS NepeBos,.

YNpaBASIOWMI HE MPUHMMAET AKTVBbI B YMIPABEHWE CO CUYETOB, OTKPBITbIX HO UMS TRETBUX NNL,

4.2. KnveHT HanpaengeT YApaensiowemy yBefOMAEHWE O HOMePEeHUY NepenaTb LEHHbIE 6yMari B
ynpaBneHMe 0o oaThl Nepeadym LeHHbIX 6yMar B ynpasneHue no dopme MpunoxeHus N2 4 k PernameHTy.

4.3. KnMeHT HanpoBAgeT yBedoMNeHe O HOMEPEeHMM NependTh LeHHble 6yMary B ynpaBneHue
YApABASOLEMY UK YNONHOMOYEHHOMY ML (MOBEPEHHOMY) B BYMAXHOM BUOE MM SNEKTPOHHOM B1OE
B Clydoe 30kiodeHnd  Mexagy YnpoensowuM 1 KnnenTtom  CornaweHms 06 3NeKTPOHHOM
OOKYMEHTOO60pOTE  C  WCMOSMb30OBAHMEM  3MEKTPOHHOM  MOAMUCHK, PA3MeLlleHHoro Ha  Cainte
Ynpasngtoulero.

4.4, Tlepepada KnnmeHTOM AKTMBOB B YMPGBAEHME OOMXHA ObiTb MPOM3BEOEHO B CPOK, He
npesbiatolwmin 60 (LecTbOecaT) KaneHaapHbIx aHern ¢ OdTbl NoanucaHus Jorosopa. Mo nctedeHnm
YKO3AHHOrO CPOKO M B Cnydde HenocTymneHus AKTMBOB B yMpOBAeHWe K Ynpasnsiowemy, [oroerop
CUNTAETCS HEe 3AKITIOUYEHHBIM.

45, Tpwn nepepade KnneHTOM B yNPOBAEHME LUeHHbIX ©6ymar, KaveHT npepocTaBnset
Ynpaoengowemy OOKYMEHTbl, MNOOTBEPXACIOLME  BEMUUMHY OONOHCOBOM CTOMMOCTM B Lenax
HANOrOOB6NOXEeHWS, 30 UCKIIOUEHEM CYyYas NepeBOad LeHHbIX 6yMar KnneHTa Mexay 4oroBopamy,
30KMOYEHHBIMUM C YNpaBAgioWmM. B cnydae He NpedoCTABNEHUS YKA3OHHbIX LOKYMEHTOB, YMOABASIOLLMM
NPUHUMAET BENNYMHY 6ANAHCOBOW CTOMMOCTW PABHOW HYJIIO.

4.6. OueHKa CTOMMOCTH AKTUBOB NMPW NpueMe nx OT KNneHTa, a TAKXe Npu YKA3GHUM MX OLLEHOYHOM
CTOMMOCTM B OTYETE O LEATENbHOCTM YMPABASOLWEro NPOU3BOOAMTCS B COOTBETCTBUM C MeTOAMKOM
OLEHKM CTOUMOCTU OBBEKTOB AOBEPUTENBHOIO YNPABNEHUS, PA3MELLEHHOM HO CanTe YNpasngioLLero.

4.7. O6430TensCTBA YNPABAFIOWErO B OTHOLEHUN NEPEOAHHBIX B YNPOBNEHWE AKTUBOB BO3HMKOIOT
C MOMEHTA UX Mepenayn.

4.8. KnneHT TaKXe umMeeT MpaBO B O60e BPEMS B TEYEHWME CPOKA gencteus [JoroBopd
OCYLLECTBUTL OOMOMHUTENBHOE BAOXEHWE AKTMBOB B Mopsake, MNPeayCMOTOEHHOM HOCTOSLLMM
pasnenom PernameHTa.

4.9. YNpaBNSIOLLMIA BMNPOBE MO CBOEMY YCMOTREHUIO 63 OOBbACHEHWS NPUYMH OTKA3ATh KnneHTy B
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MOUHATUN AKTVBOB.

5. OTHETHOCTb 1 YBEOOMITEHWUA YTNPABITAIOLLETO

5.1. YnpoBnaoLwmi NpencTasngeT no 3anpocy KnneHta otyet o gedrensHocTu (nanee — «Otyet»)
B CPOK, He npesbilaowmi 10 (oecatn) padoumnx gHen ¢ 0aTbl NONyYeHUs 3anpoca HA AATY, YKA3AHHYIO
KnueHToM B 3anpoce, a ecnv Takas OAaTA He YKA3GHA — HA OATy MoydeHuns 3anpoca YNpaBASIOLMM.
Tpeb6oBaHMe o NpepocTaBneHn OTyeTa HanpaendeTcs KnMeHToM No 3NekTpOoHHOM nodTe ¢ agpecda,
YKA3AHHOTO B AHkeTe KNUeHTa, N0 B OPUMMHONBHOM MUCbMEHHOM dopMe (MMUHO KIMeHTOM, MoYTOBbIM
OTMPOBMEHUEM U C HOPOYHbIM).

52. KnwneHtam - topuagmdeckuMm avugam  OTdeT HANpABAgeTcd MNoO  OKOHYOHMKM  KOXAOro
KQEHOOPHOro KBAPTAMA B CPOK, HE MPEBbILAOWMA 15 (MaTHOAUATE) PABOUMX OHEN MO OKOHYAHMM
KBapTana.

YRPpaBASIOLLMIA TaKXe npeacTasngaeT KnueHTy ¢opMbl Byxrantepckom oTyeTHOCTM (Byxrantepckii
éanaHc popma 1 no OKY[, OTyeT 0 PUHAHCOBLIX pesynbTaTax ¢opma 2 no OKYI), yCTAHOBNEHHbIE
OENCTBYIOLLMM 30KOHOOATENLCTBOM Poccuimnckon degepaumn Ong topuandeckmx nvy,. YnpaenstoLmimn
06430H MpencTaenaTe KnmeHTy dopMbl byxrantepckon oOT4eTHOCTM B CPOK, He npeBbilarowmin 15
(MATHOALATE) PAGOUMX OHEV MO OKOHYAHWM KBAPTANA.

5.3. OT4yeTHOCTb, NpenycMoTpeHHas n.5.1 1 5.2 PernaMeHTa cuntaeTcs mpuHATOM U OOO6PEHHOM
KnueHtoMm, ecim oH Mo ucTeueHun 5 (natm) padouvx OHen 3a gHeM nependuy YNpasasiowmM
COOTBETCTBYIOLLEro QOKYMEHTA HE 308U B MMCbMEHHOM GOPME O CBOEM HECOTIACUM C GOPMON 1/ Nn
copepxaHneM OTyeTa 1 byxrantepckomn oTyeTHOCTU. BodpaxeHns KnmeHTa B oTHoweHU OTYEeTHOCTH
NPUHUMAIOTCS YNPABASIOWIMM, B TOM 4MCre, MOCPEOCTBOM 3MEKTPOHHOM MOYTbl MPY O6930TeNbHOM
NpPefoCTABNEHNN BO3PAXEHU B MUCbMEHHON dopMe.

B cnyyae nonydyeHusa 3aMedaHnin 1 Bo3paxeHuin KnmeHTa K oTYETHOCTH, YNPABASIOWMA B COOK He
nosgHee 5 (natn) padoumx gHen HanpasngeT KIMeHTy NOFICHEHNS K OTYETHOCTM. ECin no ncredeHnm 5
(NaTV) padoumx OHeRn, cnedylowmx 3a OHEM nepenayn YNpasBnaowmM NoICHeHWs, YNpaBnaiowmin He
nony4ymn ot KnmeHTa B MMCbMeHHOM GopMe 3aMeUaHMs 1 BO3PAXEHWS K NPea0CTABNEHHOMY MOSICHEHMIO,
OTYETHOCTb CUMTAETCS NPUHATON KnNneHToMm.

[MoVHATUE OTUYETHOCTM YUpeamnTeneM MOXET PACCMATPUBATLCS, B Cllydde Cnopd, KOk OQ06peHne
OencTemMi YNpaBnsiolero M cornacne C pes3yfbTaTaMKW, KOTopble O6blIM OTPOXEHbl B MPUHSATOM
oTYeTHOCTU. Bo3paxeHusa KnmeHTa no npowefnm OTYeTHbIM NeproaaM He NMPUHUMAIOTCS.

S.4. YNpaensoLLMKA NpeaoCcTaBNSET MO 3aNpocy KNMEHTa CNOCO60M, KOTORLIM 6blfT HOMPABAEH
TAKOW 3AMPOC MHGOPMALMKD, CBA3OHHYIO C OKO3AHMEM YCnyr, NpefoCcTABAgeEMbIX B paMkax [Jorosopa,
BKJTIOUAS MHOOPMALMIO, MPEefOCTOBASEMYIO B COOTBETCTBUM C "BA30BLIM CTOHOOPTOM 3ALMTLI NPCB U
MHTEPECOB PUBMUECKUX U IOPUONYECKNX NNL, — MOAydaTeENnen GUHAHCOBBIX YCYr, OKA3bIBAEMbIX YNEHOMM
COMOPENYNIMPYEMbIX OPraHM3AuMn B chepe GUHAHCOBOrO PLIHKA, O6BEOMHSIOLMX YOPOBASOLWLMX",
yTBEPXOEHHbIM BaHkoM Poccun MpoTtokonom oT 23.09.2021 N KOHM-33 (ganee no Tekcty — BasoBbi
CTOHOOPT), O TAKXE OOKYMEHTbl U WX KOMWUM, CodepXalime YKA3AHHYIO MHGOoPpMaLMo, B TedeHue 15
(NgTHOOLATM) PABOYMX OHER CO AHS MonydeHns YNPABNAoWMM 3anpoca KNneHTd, 3a UCKIoYeHNEM
Cny4Yoes:

- MHGOPMALMSA O pa3Mepe NMB0 NoPIaKe PACYETA BOHANPOXOEHNS YNPABAFOWErO, MHBIX BUAOX
M CyMMOX nnaTtexen (nopsgake onpeneneHns CyMm niatexen), Kotopble KnnmeHT nomkeH 6yaeT ynnaTuTb
30 NPenoCcTaBneHre eMy YCnyr, NpedoCTABIseTCs B CPOK, He npesbiwatolmi 10 (gecatn) padounx gHen
CO OHS MOfy4YeHs YNPABASIOWMM TOKOrO 3AMPOCa;

- 30BEpPEeHHas komma [oroBopda, BHYTPEHHUX OOKYMEHTOB, CChINKO HA KOTOPbIE COOAEPXMUTCS B
[Joroesope, OENCTBYIOLLIMX HA OATY, YKA3AHHYKO B 30MPOCE B PAMKOX CPOKA genctsund [lorosopa,
NPEeOOCTABNAIOTCS B CPOK, He npesbiluaiowmin 30 (TpuauaT) KONeHOAPHbIX OHEN CO AHS NOmyYeHmns
3anpoca KnMeHTa, HanpaBneHHoro YnpasnsaioweMy B ioboe BpeMs, HO He nosgHee 5 (Matu) neT co aHs
npekpalleHns JoroBopda, eciv MHOM CPOK He YCTAHOBNEH GefnepdasbHbIMM 30KOHAMM U MPUHATBIMY B
COOTBETCTBMM C HMMN HOPMATUBHBIMU OKTAMM.

YNpaBnaoWmn BNpaBe B3MMATL NAATY 3a MPEAOCTABNEHME JOKYMEHTA HA 6YMOXHOM HOCUTENe.
Mpw 3TOM, YKA3AHHASA NNATA HE AOMKHA NPEBLILATL 3ATPAT HA U3rOTOBMEHWE 1 Nepeaayy TAKOM KOMmu.
Konunu OOKyMeHTOB, NPEedoCTABMSeMble HA  OYyMOXHOM HOCUTene OOfXHbl  6biTb  30BEpPEHbI
YMONMHOMOUYEHHbBIM NIMLOM YMPABAAIOLWLErO.

B yacTtu, perynmpyemoin basoBbiM CTAHOAPTOM, CTOPOHbLI MCXOOAT M3 ero aKTYASbHOM peaakumm.
N3MeHeHNs B YKO3AHHbIM HOPMATUBHBIA OKT HE TPEBYIOT BHECEHKS MONPABOK B HAOCTOAWMI [JoroBop, 3a
NCKINIOUEHEM CNYYOEB, KOrAA CTOPOHbI MPIMO AOrOBOPUINCE O6 MHOM.

5.5. Moanuceisas [Jorosop, KNMeHT CornalaeTcs HO MONyYeHne OTYETHOCTU M BCEX YBEAOMIEHNN
B 9NEKTPOHHOM GopMe MO 3MEKTPOHHOM NoYTe C AOMEHA — astra-am.ru.
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OTueTbl U 06g3aTeNbHble YBEAOMMASHWS MNPeacTaBnstioTCd YNpaensiowmMm KimMeHTy nyteM mx
HAMNPABNEHNs HO afpec 3NeKTPOHHOM MouThl KnMeHTa, YKA3AHHbIM B aHkeTe KnneHTa, U CUMTAoTCS
NPefoCTABAEHHbIMU  YAPABNSIOWMM 1 NOMAydYeHHbIMW  KIMEHTOM C  MOMEHTO WX  HAMPABAeHUs
YnpasngiowmmM.

YKkasaHHble OTUYeThl 1 yBEAOMSEHUS COOEPXAT OOKHOCTb, GAMUAMIO U MHULIMASBI COTRYOHNKOB
YNpaBASOWEro, YMNONHOMOYEHHbBIX HA nognucaHve OT4eToB W yBeOOMAEHWH, MNPUPCBHUBAEMbIE
CTOPOHAMM K AHASIOrNY COBCTBEHHOPYYHOM NoanmMcK. CTOPOHbBI MPU3HAKOT PABHYIO IOPUONYECKYID CUTY
COOCTBEHHOPYYHOM MOAMMCK COOTBETCTBYIOLLErO COTPYAHMKA W OTTUCKA MedYaTr YNPABASIOWEro M
nNpPenyCcMOTPEHHOrO HACTOSLLMM MYHKTOM QHAOra COBCTBEHHOPYYHOM MOAMMCK HA OTMPABAEHHbIX
NOJOGHBIM OBPA30M OOKYMEHTaX. B cnyyde OThpABKM KOMUM OOKYMEHTA (CKAH-06pa3qa) Hanuune
YKO3AHHOrO  BbILLE QHOMOrd COOGCTBEHHOPYYHOW MOAMMCK B  3MEKTPOHHOM MWUCbME  O3HAYaeT
npepoctoBnerHne KnmeHTy Konmm JOKYMEHTA, 30BEPEHHOM NOAMVCHIO € AUHONMMYHOIO UCTOHUTENBHOTO
OPraHa YNpaerglolero v OTTUCKOM ne4dyatu. [JOokyMeHT He MOXeT ObiTb OCMOopeH, MPU3HAH
HEeOENCTBUTENbHBIM, HUYTOXHBIM UM HE MMEIOLLMM IOPUANYECKOW CUIbl TOMBKO HAO TOM OCHOBAHWK, UTO
OH MOAMMCAH YKO3OHHBIM BbILIE OHOMOrOM COOCTBEHHOPYYHOM MOoAmMcKH. [JOKyMeHTsl, MOANMCAHHbBIE C
MOMOLLIbIO OHANOra COOCTBEHHOPYYHOW MOAMUCHK, COOTBETCTBYIOT BCEM TPEOOBAHUAM K MMUCbMEHHOM
dopmMe coenok, 06nagaioT Ang CTOPOH KOPUONYECKON CUION U MOUIOAHbI A9 NPEeObsIBNEHNs B KOUYeCTBe
MUCbMEHHBIX W/UNK BELLECTBEHHbIX OOKA3ATeNsCTB B Cyde, TpeTenckoMm cyne, bawke Poccum, ero
TEPPUTOPUANBHBIX  OPIraHOX,  COMOPErYIMPYEMbIX — OPraHM3AUMEX,  MPOYMX  OPraHU3ALMSX,
rOCyOOPCTBEHHBIX U MYHULIMAABHBIX OPIOHOX.

KnneHT noaTBEPXACET, U4TO YNPABASIOLLMIA HE HECET OTBETCTBEHHOCTM 3a HENOTy4YeHne KnMeHToM
MHOOPMAUMYM, MNPEeayCMOTPEHHOM PernamMeHToM, UHbIMKM  cornaweHuamm  mexay KnveHtom  m
YNpaBASIOWMM, BHYTREHHUMM AOKYMEHTOMK YNPABASIOWEro, He HeceT OTBETCTBEHHOCTM 3a NosyYeHne
YKA3AHHOM MHOOPMALMN HEYNONHOMOYEHHbBIMM NINLIAMM, 30 CBA3AHHBIE C 3TWUM HEraTMBHbIE NOCNeACTBMS
ON1S HEero 1 TpEeTbMX N, B Cnydasx, koraa KnueHtom ébina gonylieHa OWneKa Npu YKA3aHWW B ero
aHKeTe OfpPeca aNeKTPOHHOM MOYTbl UMK AOCTYNA TPEeTbUX MWL, K 3M1EKTPOHHOM NMoYTe, YKA3AHHOM B
aHkeTe, d TAKXe B Cydasx yka3aHus KnueHToM B aHKeTe agpeca  3MeKTPOHHOM  MouThl,
30PErnCTPUPOBAHHOIO HE HA ero MM, B Criydde yKa3aHua KnMeHToM B aHKeTe Ofpecd 2NeKTPOHHOM
MOYThI, HO KOTOPbIA HEBO3MOXHO,/ OrPAHUYEHO HAMPABASHME UM MOMYYEHUE COOBLLEHNH, B TOM YUChe
MPW PACCHINKAX HO HECKOSbKO OAPECOB M PACCHIIKAX C BIOXEHHBIMU GaRIaMU,

MpenocTaBnss CBOM 3MNEKTPOHHLIM OAPEC 3NeKTPOHHOM NouThl, KAMeHT npuHMMAeT pPUCKM,
CBSI30HHbBIE C MCMONB3OBAHNEM STOMO CPEACTBC CBA3M.

YNpaBAaoWmMi OCTABASET 34 COO0M MPABO MO CBOEMY YCMOTPEHMIO HAMPABAATL 06930aTeNbHbIe
yBegomneHus, OTUeTbl 1 MHble OOKYMEHThI, Nogniexalie NpeacTasneHmno Ynpaenaaowmm KnveHTty no
[oroBopy B MUCbMEHHOM BMAE MOYTOBBIM YBEOOMAEHWEM HO appec KnMeHTa, yKasaHHbIM B [loroBope,
60 B oduce YNPABNFIOLLEro, YTO TAKXE CUUTAETCS HAOONEXALWMM NpeacTaBneHeM OOKYMEHTOB.

6. W3bATUE AKTUBOB

6.1. KnneHT mmeeT NpaBO B IOO60E BPEMS B TedeHue cpoka aencteua [JOroeopda COBepLUMTb
nsbaTMe (BbiBOO) AKTMBOB M3 YNPABEHWS, B TOM UMChe NMyTem nepesond AKTMBOB HA OPYron OOrosop,
30KMOYEHHBIV C YMPABASIOLMM.

6.2. KnWeHT HoMpaoBRgeT yBeAOMIEHUE O HOMEPEHUN U3bATh M3 YNPABAEHNS LeHHble 6yMarn no
dopme lMpunoxeHmns NG 5 k PernamMeHTy nméo yBeOoOMeHMEe O HAMEPEeHUU U3bATb U3 YMNPaBNeHUs
JEeHexHble cpencTsa no popme Mpunoxernnd N2 6 k PernamenTy (ganee — «YBegomneHmne 06 nU3batum
AKTMBOB») YNPOBNAOWEMY WM YNOMHOMOYEHHOMY NuLy (MOBEpPEHHOMY) B BYMAXHOM BMOES WM
SNEKTPOHHOM BMOE B Clyyde 3akfodeHna mexay Ynpasnaiowmm u Knnentom CornaweHus o6
3NEKTPOHHOM AOKYMEHTOOB0POTE C UCMONB3OBOHMEM 3AEKTPOHHOM MNOAMNCHK, PA3MELLEHHOrO HO CanTe
YnpaenatoLero.

6.3. Mo obuwemy npaBuay BbiBOA AKTMBOB KnveHTy ocyllecTBngeTcs nochne yaepXAHWUS
YNpOBASIOWMM  NOANEXAWMX  KOMAEHCALMM PACXOOOB W BO3HArPAXAeHWs  YNpaBASOLLEro 3d
COOTBETCTBYIOLLWIN Mepuno.

6.4, N3patme Bcex AkTMBOB KnmeHTOM BredeT pacTopxenwe [orosBopa. B atom cnydae
YNpaBASOWMM yOePXMBAET U3 nepedumncngembix KnneHTy B COOTBETCTBUM C PernaMeHToOM AeHeXHbIX
CPEACTB NPUUUTAIOLLEECH EMY BO3HAMPOXAEHWE 30 COOTBETCTBYIOLMM Nepuo OO AOTbl NPEKPALLEHNS
nencTems [Jorosopa. Mpu oTcyTcTBuM AkTBOB KiMeHTa B ynpasneHuu, B TedeHun 30 (TpuouaTm)
KANeHOOPHbLIX OHEeN C AAThl U3baTus BCeX AKTMBOB KIMEHTOM, YNPOBASOWMIA BMNPABE B OOHOCTOPOHHEM
nopsake pPacToprHyTs [Jorosop.

6.5. B cnydae, ecnm B coctaBe AkTrBOB KNMEHTO AOCTOTOYHO AEHEXHbBIX CPeaCcTB ad YOCTUYHOrO

BbIBOOA, yl'lpOBJ'IﬂiOLLI,I/IVI nepedncndeT n3biMadeMble OJeHeXHble CpedCTBA He no3gHee 5 (I'l?lTl/I) pQéOL—H/IX
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OHen Co AHS NoNy4YeHUs yBeAOMSIEHNS O HOMEePEHUU U3bsSTb 13 YNPABNEHWs AeHexXHble COeaCcTBa.

B cnyuae, ecnm npu BelBOLE AKTVMBOB BO3HWKOET HEOOXOAMMOCTb PEANM3ALMM LEHHbBIX BYMATr,
PeanM3aLMs LUeHHbIX 6yMar, KOTUPYEMbIX HA TOProBbIX MAOWOAKAX, MPOU3BOAMTCSH B CTOHOJPTHbIE
CIPOKM, MPEeAyCMOTPEHHbIE YCNOBUSMM COBEPLUIEHNS CAENOK HO TOProBbIX MAOLLOAKAX, O MHbBIX LEHHbIX
6yMAr - B 30BUCUMOCTU OT PbIHOYHOM KOHBIOHKTYPbI C MPEenBaPUTENbHBIM YCTHBIM YBEAOMMEHMEM
KnrneHTa o npefnnonaraemMbix CPOKOX PeAnM3aLmMmn YKA3OHHbIX LEHHbIX 6yMmar. B cnydyae, ecnu HO OOTY
nony4yeHns YNpaensiolmMM yBEOOMAEHUS O HOMePEeHUU U3bsaTb M3 YNPABNEeHWs OeHEeXHble CpeacTead, B
Lensax NCMOJSIHEHNS TOro yBeAOMNEHNs ToedyeTcs NPOAdTh LIeHHbIe 6YMArk, C KOTOPbIMU BbIMOMHAOTCS
rNo6asbHbIE onepaL M aMUTEHTAT, YNPABASIOWMA OCYLLIECTBASET PeanM3aLMio 9TUX AKTUBOB B TEUEHME
5 (natv) padounx gHern ¢ OOThl 30BEepLUEHUS MMOGANbHOM Onepaumn sMUTEHTA. Mocne nocTynieHns
OEHEXHbIX CPEACTB OT MPOACXKM UEHHbIX 6ymar KaMeHTa HO pacyeTHble cueTa, YMPOBASIOWMM
OCYLECTBNAeT Mx BbiBog KnuneHTy He nosgHee 5 (math) padoumx OHen, cremyiowmx 3a OHEM KX
NOCTYMIEHNS HA CYET YMPABASOLLETO.

B cnydae, ecnn BbiBOA AKTMBOB M3 YNPOABASHWS WAM MPOACXA AKTMBOB HEBO3MOXHbI M3-30
PeanM3ALMM CAHKLIMOHHOMO PUCKA, B TOM YMCHE, CAHKLIMM/ BIIOKMPOBKU/UHbIE OEeNCTBAS MHOCTPAHHbIX
rocyqopcCTB, O TAKXE JHOObIX MHOCTRAHHBIX GUHOHCOBBIX M HEDUHOHCOBBIX CTPYKTYP B OTHOLUEHUMU
Poccuitckon degepaumn, POCCUACKUX IOPUONYECKMX U OUBMYECKUX NuL, YNpaBnaowero u/unm
OPraHM3ALMI, 06ECTeUNBAIOLLMX MHOPACTPYKTYPY (BpOoKeps!, AENO3UTAPUK, PErUCTPATOPb, BUPXA U
npoyee) Mo MPUUMHAM (B TOM YMCNE, HO He OrMPAHWMYMBANACD), BIEKYLUMM HEBO3MOXHOCTb BO3BPATO
AKTMBOB, COBEPLLIEHWS COENOK C LEHHBIMU OYMArOMK, O TOKXE WMHOCTOOHHOM BOMOTOM U OEHEXHbBIMU
CPEeACTBAMMK, COCTOBMASIOWMMIN AKTUBLI, OIOKMPOBKA AKTUBOB U UMHOCTPOHHBIX BOMKOT, BbIBOL, TAKMX
AKTVBOB 13 YNPABAEHUS NN NX PEANN3ALMS, OCYLLIECTBASETCS B PA3YMHbIE CPOKM NOCe NpekpaLLeHns
OBCTOATENLCTB, BAEKYLLMX HEBO3MOXHOCTb TAKOIrO BbIBOAO MK PEANNIALMUM.

6.6. YNpaBNAtOLWMI MMEET NPABO HE NPWHATb K MCMONHEHWNIO YBEAOMMAEHNE 06 U3bATUM AKTVBOB B
cnydae ecnu:

- B YBeOOMNeHn 06 n3baTum AKTMBOB HE YKOA3AHbI PEKBM3NTLI CYETOB A9 BbIBOOAA AKTUBOB MK
YKQ3QaHbI PEKBU3UTHI CHETOB TPETbUX NL;

- = B MHbIX Cry4asx, MPenyCMOTOEHHbIX 30KOHOOATENLCTBOM Poccumnckon depepaumm.

6.7. HanpaeBneHwe KnuMeHTOM yBeOOMMEeHMS O HAMEPEeHWM U3bATb U3 YNPABNEHUS AeHeXHble
CpelCcTBaA B pa3Mepe, NpeBblluatoeM AKTnBbl KNneHTa HO MOMEHT HAMPABNeHUs yBeOOMNeHUs, BnedeT
peanusaumo Bcex AKTMBOB KnmeHTa wm npekpalleHne [Loroopd B MNopsagke, NpeayCMOTOEHHOM
pasnenom 7 PernamenTa. MNpn 3ToM YNPABASIOWMIA CUMTAETCH MCMOHMBLLMM CBOW O6930TENLCTBA MO
BO3BPATY CPELCTB B MOMHOM OGbEME,

6.8. B cnydyae npepnoctoBneHns KnneHToM YRpaenagioweMy War  YNOMHOMOYEHHOMY ULy
(noBepeHHOMyY) YBeOooMeHus 06 U3bdTUM AKTUBOB B GYMOXHOM BMOE BbIBOL AKTMBOB (MepeuncreHne
OEHEXHbIX CPEeOCTB) MPOU3BOOMUTCA TOMBKO MOCAE MOSYYEHUS OPUIMHANA YBEOOMIEHUS 06 U3bATUM
AKTVBOB.

6.9. B pamkax [Joroeopa MOMEHT BO3BPRATA AKTMBOB ONPEOENIETCs CNenyoLLmnMM 06pA30M:

- OOTA Nepefayn LUeHHbIX 6ymar KnnmeHTy - 0aTa CMUCOHWS LIeHHBIX 6yMAr C NIMUEBOro cyeTa U
(Mnn) cueta geno Ynpasnaiowlero, OTKPLITOrO B COOTBETCTBMM C 30KOHOOATENbCTBOM PocCcuinckom
depepalmm ong yyeTa LeHHbIX 6ymar;

- 0ATA Nepenaun OeHexHblx cpeacTs KnmeHTy - 4aTa CAMCAHMUS AEHEXHbBIX CPEACTB C PACUYETHOrO
cueTa YNpaBnsioLLEero;

- 0OTA NepeBond akTUBOB KMeHTa Mexay AOroBOPAMU, 30KTIIOUYEHHBIMY C YAPABASIOLLMM, — AOTA
NOCTYyMNIeHns AKTUBOB HO AOrOBOP, HA KOTOPbLIM OCYLLECTBASETCS NepeBo,

7. NEPEJAYA AKTUBOB KIIMEHTY MNPV MPEKPALLEHMM OEMCTBUA OOrOBOPA

7.1, KnVeHT HanpasngeT yBeaoMneHe o HenpoaneHu Jorosopa /o6 otkase oT Jorosopa mno
dopme Mpunoxerns N2 7 k PernameHTy (monee —«YeBemomneHne 06 oTkaze») YNpAensioweMmy mim
YMOMHOMOYEHHOMY NNLLY (MOBEPEHHOMY) B BYMAXHOM BUAE UM SNEKTPOHHOM BUAE B CryYde 3aKIIOUEHMS
Mexgy YnpasndiowmMm 1 KnveHtoMm  Coraawenns 06 3NekKTPOHHOM  OOKYMEeHTOO60pOoTe  C
MCNOMb3OBAHWEM SIEKTPOHHOM MNOANMUCH, PA3MeLLEeHHOro Ha CanTe YNpasnsiowero.

7.2. Ecnn ot KnuneHTa HO [aTy nofaydenus YeeoomneHus o6 OTKA3e OTCYTCTBYIOT UHbE

! K r106anbHbIM ONepaLnAM OTHOCATCA:

- KOHBEPTALWA LeHHbIX 6yMar, B TOM Yncie ApoBaeHmne MAu KOHCONMAALMUA LeHHbIX Bymar;

- aHHY/IMpOBaHMe (NoralweHune) ueHHbIX Bymar;

- BbiN/IaTa OXOA0B LIeHHbIMKU Bymaramu;

- 06beHEHWE AOMONHUTE/IbHbIX BbIMYCKOB SMUCCUOHHbIX LeHHbIX Bymar;

- aHHY/IMPOBaHMWE UHAMBMAYANLHOTO HOMepa (KOAa) AOMONHUTENIBHOTO BbIMYCKa LEHHbIX BGymar.
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PACMOPAXKEHNS, TO Nepefadd AKTMBOB KIMEHTY NpW NPEKPALLEHUN AenCTBUS [JoroBopa Npon3BOANTCS
B BMIE OEHEXHbIX CPeACTB. [lepeuncnenme geHeXHbIX CPEACTB, BXOOALLMX B COCTAB AKTMBOB KNMEHTA HA
OATY NonydeHns YsedoMneHms o6 oTkase, NpomssoamTtcd B TedeHre 10 (oecdtv) padoumx oHen ¢ 4aThbl
nonydeHuns ot KnmeHta YBegomneHmnsa o6 otkase.

7.3. BeiBog, AkTMBOB KiMEHTY OCYLLECTBAFEeTCd Mocie yaepXaHna YNPABASIOWMM MNOANEXALLIMX
KOMMNEeHCALUMM PACXOOOB WM BO3HAMPOXAEHUS YNPABAFOWEro A0 [OOTbl MNPEeKPALLEHUS OENCTBUS
[orosopa.

7.4. Tepeuncnenne KnMeHTy OeHexXHbIX CPenCTB, MOosydYeHHbIX OT Peanua3auum LEeHHbIX 6ymar,
NPON3BOAMTCA He nosgHee 5 (natn) padoumx OHer, Chnedylowmx 30 OHEM UX MOCTYMIeHUs HA cyet
YnpaensatoLero.

7.5. Peanmsaums UEHHbIX O6yMAr, KOTUPYEMBIX HO OWMPXEBbLIX MAOLLAOKAX, MNPOM3BOAUTCS B
CTOHOOPTHBIE CPOKU, MPEAYCMOTPEHHbBIE YCIOBUAMU COBEPLLUEHNS CASMNOK HA BUPXEBbIX MAOLWAAKAX, O
MHBIX UEHHbIX 6yMAr - B 30BMCUMMOCTM OT PBIHOYHOW KOHBIOHKTYObI C MPEeABAPUTENbHBIM YCTHBIM
yBepomneHveM KnmeHTo o NpennonaraeMbixX CPOKAX PeANM3ALMN YKA3AHHBLIX LeHHbIX 6yMar.

7.6. B cnydae, ecnm Ha gaTy nonydeHus YnpaesnasoolwmMMm YBegomneHus o6 OTkase, B Lensx
MCMOMHEHNS 3TOro yBEOOMIIEHUS TPEOYEeTCd MPOAATh LEHHbe GyMArM, C KOTOPbBIMU BbIMOMHAOTCS
rNO6AbHBIE ONEPALIMU SMUTEHTA, YAPABASIOLLMI OCYLLECTBASET PEANM3ALMIO 3TUX AKTUBOB B TEUEHUE
5 (nati) paoumrx gHem ¢ OaThl 3ABEPLUIEHWS MMOBASTbHOM ONepaLn SMUTEHTA.

B cnydae, ecnn BbiBOA AKTMBOB M3 YMNPABAEHWS WAM MPOOAXA AKTMBOB HEBO3MOXHbI M3-34
PeanM3aLMM CAHKLIMOHHOMO PUCKA, B TOM YUCHE, CAHKLIMW/ GIIOKUPOBKN/ MHbIE OeMCTBMSA MHOCTPAHHbIX
rocyqopcCTB, O TAKXE JMOObIX MHOCTROHHBIX GUHOHCOBBIX M HEDUHOHCOBBIX CTPYKTYP B OTHOLUEHUMU
Poccuinckon degepaumn, POCCUACKMX IOPUONYECKMX U GUIMYECKUX UL, YNPABASIOWEro u/mam
OPraHM3aALMA, OBECMNEeUMBAIOLLNX UHPPACTPYKTYRY (BpoKepbl, 4eno3nTapnm, PerncTpaTopsl, GMPXA U
npo4Yee) no NPUUMHAM (B TOM yMcCne, HO He OrPAHUYMBASCH), BASKYLIMM HEBO3MOXHOCTb BO3BOATA
AKTMBOB, COBEPLUEHUS COENOK C LEHHBIMX BYMATraMK, A TAKXE WMHOCTPAHHOW BAMIOTOM M OEHEXHbLIMU
CPenCcTBAMK, COCTOBASIOLWMMUM AKTMBbI, GNOKMOOBKA AKTMBOB M MHOCTOOHHbBIX BOMKOT, BbIBOA TAKMX
AKTMBOB 13 YNPABAEHUS UK X PEANNIALMS, OCYLLECTBASETCS B PA3YMHbBIE CPOKM MOCNE NPEKPALLEHNS
OBCTOATENLCTB, BAEKYLLMX HEBO3MOXHOCTb TAKOIrO BbIBOAO MW PEANNIALMUM.

7.7. YnpoBngowmm o693aH nepenatb KnnmeHTy AKTMBbI, MNONydYeHHble YNPOBASOWMM nocne
npekpalleHus [oroBopd, MNOCTynfneHue KOTOPbIX HEMOCPEACTBEHHO CBA3AHO C OCYLLECTBAEHMEM
YNpaBngoWmMM OeaTensHOCTY MO YyIpaBneHuo AKTBaMKM KNMEHTA, B PO3YMHbIE COOKM.

8. PACXO[bl N BO3HATPAXOEHWA

8.1. BozHarpaoxgeHue YnpaBnsiowlero.

8.11. lMopaaoK pacyYeTa M BbIMIATH BO3HArPOXOEHMS Ynpaergoolemy pasmelleH Ha Cante
Ynpasngtoulero.

8.12. Buabl ¥ nokazaTtenu [nnag pacyeTa  BO3HAMPAXAEHWS YnpaBAsiowleMy onpeneneHs
[loroBopom.

8.2. Pacxogbl YnpasnstoLero.

8.2.1. Pacxopbl, NOHeCeHHble YNpaBA[oLLIMM, ONNAYMBAOTCS 30 cyeT AkTmBoB KnneHTa.

8.2.2. Ecnn cueTta Ha onaaTy PACXOOOB, BO3HWKLLIMX B XOOe MCMOMHeHus [oroesopd, He 6yayT
noslydeHbl YNpaBngoLWmMM 0O AAThl NpeKpdaLleHns aencTemg JoroBopa, YNpasngoLwmin MUMeeT NpaBo Npu
nepenade AKTMBOB KNMEHTY NPOU3BECTM YOEPXAHME CYyMMbl, HEOOXOAMMOM A9 AdSbHEenLWwen onnaThl
NPeanonaraeMbix PACXO40B, HO He éonee 2 (OByx) NPOLEHTOB CTOUMOCTU AKTMBOB KnneHTa.

8.2.3. Mo ucteuerun 10 (mecatn) padounx gHen ¢ OAThl NPEKPALLEHUd CPOKA OencTend [Jorosopa
MGO paHee, eCcnn YNpaengoLWmMii NONYYMT BCE CUYETA HO ONMATY MOHECEHHbBIX PACXOA0B 40 UCTEYEHMUS
YKQ3OHHOIrO  CpOoKA,  YMpoBASOLLMM nepeuncnget  KaMeHTy  HO  CYET,  YKO3AHHbIV B
YBegomnernun/JoroBope, OCTATOK OEHEXHbIX CPEAcTs KIMeHTa B Clyyde, eCrii peasbHble pacxombl
OKOXYTCH MeHblUe YAEPXAHHOM CyMMbl, B0 HanpaendeT KnneHTy cuyeT HA onnaTy OOMONHUTENbHO
MOHECEHHbLIX PACXOAO0B B CNyYAE, €CnV PeasibHble PACXOAbl OKAXYTCS 60/bLUE YAEPXAHHOM CyMMbI. [1pomn
23TOM KIMEHT 0693aH ONATUTL MOMYYEHHbIE CHETA HA OMIATY PACXOAO0B B TeueHue 3 (Tpex) BAaHKOBCKIMX
OHEN C OAThl HANPABAEHWS cUeTA YNPABASKOLLMM.

8.2.4. MNpw nepedncneHnn KnmeHTy OCTATKO OEHEXHbBIX CPEACTB MO0 NPU HAMPGABNEHUN CUYETA,
KOK 3TO onpefneneHo B nyHkTe 8.2.3 PernameHTa, Ynpasnaiowmmn npepoctaBnseT KnmeHTy OOKYMEHTHI,
NoATBEPXOAIOWME PA3MED MOHECEHHbIX PACXOO0B MO 3anpocy KnneHTa.
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9. OCOBbIE YCNOBUA

9.1. YBegoMneHme O PUCKOX.

3.1.1. KNnMEeHT HACTOSALLMM 3A9BASET, UTO OH MOMHOCTBIO OCO3HAET TOT GAKT, UTO N0GLIE MHBECTULMMK
B LEHHble 6yMary aBASOTCH MO CBOEMY XOPAKTEPY BbICOKO PUCKOBOHHBIMWU. KIMEHT MOHWUMAET, UTO
MHBECTULMMN B LEHHblEe ByMAry CBA3AHbLI CO BCEMM BUOOMM PUCKOB, KOTOPLIE MPUCYLLM GUHAHCOBOMY
PbIHKY (PbIHOYHbLIE, MONUTUYECKME, CTPAHOBLIE U T.4.). BCe pelueHns 06 MHBECTUPOBAHUM B KOHKPETHbIE
CKTUBbl  MPUHMMOIOTCH  YNPOBASOWMM MO COBCTBEHHOMY  YCMOTOEHUKO, UCXOOA U3 YCNOBUM
MHBECTULIMOHHOW AeknapaLmu.

MNpepocTaBngag YNpaengiowemMy MPABO COBEPLWATbL COenkM C  AKTMBAMW, MNepenoHHbIMK B
ynpaesneHue, KNnnmeHT OCO3HAET, YTO CTOMMOCTb AKTMBOB MOXET KAK YBENUUYMBATLCS, TAK U YMEHBLLUATLCS.
HacToawmm KnmeHT NouHMMAET Ha cebs BCE PUCKM, CBA3AHHBIE C MHBECTMLMAMM HO GUHOHCOBOM PbIHKE.

91.2. KnveHT COornaceH, 4to B CAydde peonm3aumn LUeHHblX ©6yMar B COOTBETCTBMM C
pacnopsaxeHmem KnmeHTa, oH HeceT OTBETCTBEHHOCTb 34 PWCK MOAEHWS CTOMMOCTM LIEHHBIX 6yMAr B
nepuroa 1x pPeoanu3aumn, v, CegoBATENBHO, PUCK MOMyYeHWs OEHEXHbBIX CPEOCTB B OObEME MeHee
OXMOoemoro.

9.1.3. KnMeHT MOAHOCTbIO OCO3HAET M COMMALIAeTCd C TeM, YTO MPU UCMOAHEHUM YNPABASIOLLMM
yCnosuin PernaMeHTa npv nposBAEHUM NOCNEAHUM OOSKHOW 3A60TIMBOCTM 06 MHTepecax KnmMeHTa
PWCKKM, COMYTCTBYIOLLME NPOBEOEHWIO ONEPALMA HO GUHAHCOBOM PbIHKE, SBASKOTCS BBICOKMMW 1 MOTYT
noBfeYb 30 COOOM BO3HUKHOBEHME YObITKOB. KNMeHT MOATBEPXAAET, YTO OO0 3aKIOUEeHns [Jorosopa oH
O3HAKOMUICS C CO BCeMu [MpunoxeHnammn k PernameHTy, B TOM uucne, ¢ [deknapaumamm o pUcCKax
(Mpunoxerre N2 3 k Pernamenty). Mpn nognucarHmn Jorosopd, Jeknapaumm o pUckax NpenoCTaBneH.
KnrneHty B TOM Xxe ¢opme, B KOTOpPOoM KnmeHToM sakmtodaeTtca Horosop. KiamMeHT CO6CTBEHHOPYUYHO
nognMcbIBOET [leknapaumm O PUCKOX B penokumu, OenCTBylollMe HA OATy 3akmodeHus [Jorosopa.
KNWeHT O3HAKOMMEH M COrNACEH C TEM, UTO M3MEHEHUS B [leknapaumm O PUCKAX BHOCATCS YNPABAFOLWMM
B nopsaake, NpefycMoTpeHHOM nyHkToM 1.10. PernamenTa.

9.1.4. KnneHTt yBegoMneH, 4to B COOTBETCTBUM C MYyHKTOM 3 cTaTbM 1022 oOXOAHCKOro KOOEKCA,
OO MO OB6S3ATENBCTBAM, BO3HUMKLIMM B CBSA3WM C LOOBEPUTENbHBIM YMNPABAEHNEM UMYLLIECTBOM,
MNOraLWAKTCS 30 CYET 3TOr0 UMYLLECTBA. B cnyyoe HeQoCTOTOYHOCTU 3TOrO UMYLLECTBA B3bICKAHWE
MOXET 6bITb O6PALLEHO HA MMYLLIECTBO YNPABASIOLLEro, A NPW HEAOCTATOYHOCTM M €r0 UMYLLLECTBA HA
nmyLLLecTBo KnneHTa, He NnependHHOe B AOBEPUTENBHOE YNPABNEHNE,

9.1.5. KnneHT yBemOMNEH M MPUHUMAOET HA ceba pUCK WM NOCNeacTBUs TOro, YToO MNPABUACAMU
OPraHM3ALMM, B KOTOPBIX YNPABNSOLEMY OTKObITbI CYETA JOBEPUTENBHOIO YNPABNAOLLErO, HO KOTOPbIX
YUUTBIBAKOTCS AKTMBLI KNMEHTA COBMECTHO C AKTMBAMU Apyrux KnMeHToB (B COOTBETCTBUM C MYyHKTAMM
327, 328, 329 PernameHta), MOXeT O6bilTb YCTAHOBIEHO YC/OBME, MPW KOTOPOM A4
MCNOMHEHUA(NPEKPALLEHNs)  UTOrOBOrO  HEeTTO-O6430TENbCTBA,  YYMTHIBAEMOrO  HA  AQHHOM
cyeTe/pacyYeTHOM KOLE, MCMOMb3YIOTCH BCE AKTMBbI, YUMTHIBAEMbIE HO TOM Xe cuyeTe/pacUeTHOM Kofe.

9.2. MNoaTeepxaeHus.

9.2.1. KnMeHT HaCTOodWmMM MOATBEPXOAET, UTO OH O3HAKOMMEH YMPABMSIOWMM CO CleayoLlein
nHGOopMaALUMen:

- BCe COenku 1 onepaummn ¢ AKTMBAMY COBEPLLIAKOTCH 6€3 MopydeHnin KnmeHTa;

- pe3ynbTaThl OedTenbHOCTM YMPABASOWEero no ynpaeneHuio AKTMBOMM B MPOLAOM He
onpepnenaoT ooxodsl KnueHTa B 6yayLuem;

- nognvcanme  Knmedtom  OtdeTa  Ynpaensiowero  (opoépeHne  MHbiM - CrioCo60oM,
npenycMoTPeHHbIM  PernameHTom), B TOM uncne 6e3 nposBepkk OTyeTa YNPABMAIOWEro, MOXeT
PACCMOTPMBATLCS B CAydde Cnopd KAK OOOGPpEeHMe AEeNCTBMA YNPABAGOLWEro M corfiacme C
PEe3YNbTATAMM YNPABAEHUS AKTUBAMU, KOTOPLIE HALLIM OTPOXEHWEe B OTUeTe YNpaBASIOWErO.

9.3. KOHOANKT MHTEPECOB.

3.3.1. ECnvt KOHOAKKT MHTepeCcoB YNpaBnsioLLero 1 KnueHTa nnm Apyrmx KMeHTos YNpaBASioLLEro,
O KOTOPOM BCE CTOPOHbI HE 6blNM YyBEOOMEHbI 30pOHee, MPWBEN K AENCTBUSM YMPABNSIOLWIErO,
MNPUYMHUBLLKM YLLEPO MHTEpecaM KnneHTd, YNpoaBAgioWmMn 06930H 34 CBOM CYET BO3MECTUTb YLLEPO B
nopsake, yCTAHOBNEHHOM 30KOHOAATENBCTBOM Poccunckon Gepepaumu.

9.4, B caydae npuHATUS YNPOBASIOLLMM, peLlleHus 06 OTKA3e OT MNPOBEAEHWUS OonepaLmu,
npPenycMOTPEHHOro nyHKToM 11 ctatbn 7 ®epepaneHoro 3akoHa o1 07.08.2001 N 115-d3 «O
MNPOTUBOASACTBUM  NEranuaaummn  (OTMBIBAHMIO)  OOXOO0B, MOMYYEHHBIX MPECTYMHLIM — MyTeM, U
OUHOHCUPOBAHUIO TEPPOPU3MA», YAPOABASIOLLMNA O6930H NPeaoCTABUTL KIMEeHTY, KOTOPOMY OTKA3AHO B
npoBefeHuy onepaLmm, MHGOPMALMIO O OATE U MPUYMHOX MPUHATUS COOTBETCTBYIOLLErO PELIEHNS B
nopsake, yCTAHOBIEHHOM PernamMeHToM, 1 B CpoK He nosgHee 5 (MaTh) padoumnx QHerm co OHS MOUHATUS
peLleHns 06 OTKA3e OT NPOBEOEHUS ONEePALIUN.
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9.5. yﬂpOBJ‘IﬂFOLLI,I/Il;l MOXeT OCYLLEeCTBNATL OeATeNIbHOCTb B KA4YeCTBe MApKeT-Menkepd B
OTHOLLUEHUW OMnpenenéHHbIX d)l/IHOHCOBbIX MHCTOYMEHTOB. CTOpOHbI MEM3HALIOT, 4YTO COBMeLlleHne
OedaTeJIbHOCTK MO ynpdaBieHno AKTVMBOMU MOPKET-MEeNKMHIa MOXeT CO340BATb MOTEHUMANbHBIN
KOH(bJ'Il/IKT MHTepPeCOB. yl'lpClBJ'I;HOLLI,VIVI 0693yech MONHMMATb Mepbl MO BbIABIIEHUIO, NMpeJoTBPALLEeHNIO N
MNHNMN3AUNM TAKOIro KOH(bJ'Il/IKTOI B COOTBETCTBUM C OENCTBYIOLLKMM 3AKOHOLATENBCTBOM Poccumnckonm
CDe,D,epOLLI/IVI. KnueHt yBedJOMJIeH O HAlM4dMn YKA3AHHOIro pucka u cornawaerTcd € yCnoBUgMU
ynpasneHuna rnpu co6AtaeHUM y[‘lpOBJ’IﬂI—OLI_I,l/IM YKA3AHHbIX Mep.

10. OTBETCTBEHHOCTb CTOPCH

10.1. CTOpPOHbI HECYT OTBETCTBEHHOCTb 30 HEMCMOHEHWE NGO HEHAOEXALLEE UCMOTHEHWE CBOMX
0653aTENLCTB MO [JOroBopy Npu HONMYUKU BUHBI B COOTBETCTBMM C MPAXOAHCKMM 3AKOHO4ATENLCTBOM
Poccumnckon ®egepaumm.

10.2. YnpaBasiowmm, He NposBMBLLUMIA MPK yNpABAeHM AKTMBAMM KIMEHTA OOIKHOM 3060Thl 06
nHTEepecax KnmeHTa, B Nopsake, YCTOHOBMIEHHOM 3GKOHOOATENBCTBOM Poccumckon depepaumu,
BO3MeLLOEeT KnneHTy ynyLLEeHHYIO BbIrody, O TOKXE YObITKW, MPUYMHEHHbBIE YTPATOM MM NOBREXOEHNEM
MMYLLECTBA. YNPABNSOLWLMNIA HECET OTBETCTBEHHOCTL 30 MPUYMHEHHBIE TAKMM OBPO30M YObITKWU, ECN HE
OOKCXET, UTO 3TK YObITKM NPOUIOLLNIM BCIIEACTBUE OEVCTBUS OOCTOATENBCTB HEMPEOLOMMOMN CUMbl NIMOO
ABUIMCb CNneacTBmem gencTsunn KnmeHTta.

10.3. YnpaBnsiowmi He HeceT OTBETCTBEHHOCTM nepen KNMeHTOM 3a YObITKW, MPUUYMHEHNE KOTOPbIX
IBUNOCH PEIYIBTATOM HEVNCMOMHEHNS MO0 HEHOONEXALLErO UCMONHEHWS KIMEeHTOM 06930TENBCTB MO
[orosopy.

10.4. Ynpasngaowmin He BO3MeLLAET yobITkM KNMEHTA, BbI3BBOHHbBIE BO3HUKHOBEHWNEM PA3HNLBI MEXTY
CTOMMOCTbIO MPUOBPETEHUS N PBIHOYHOM CTOMMOCTBIO AKTMBOB.

10.5. YnpaensaoLLmin He HECET OTBETCTBEHHOCTM 30

- BO3HWKHOBEHWE Y KNMEHTA YObITKOB MO NPUUMHE N3bATUA KNEHTOM AKTMBOB 40 OKOHUYOHUS CPOKA
nemncteug Joroeopaq;

- HECBOEBPEMEHHOE BbINOIHEHNE SMUTEHTOM LIEHHbLIX BYMAT CBOMX O643ATENBCTB MO NOraLleHUo
LIEHHbBIX ByMaT;

- HECBOEBPEMEHHYIO BbINAATY 3MUTEHTOM YNPABASIOLLEMY NEPUOOUYECKMX NNATEXEN MO LIEHHbLIM
éymaram;

- NPSMbIE UIU KOCBEHHbIE YObITKM KNMEHTA, BO3HUKLUIME B PE3YNLTATE OEUCTBUM UNN 6€30EMCTBUS
3MUTEHTQ.

10.6. KNUEHT O3HAKOMIIEH U MPUHUMAET HA Ce6d CAHKLIMOHHBIE PUCKM (a TAKXE MOCNeaCTBUS 1X
peanM3aumm). YNpaensioLwmin He HeceT OTBETCTBEHHOCTM 30 CAHKLIMOHHbBIE pUCKM (a Takxe nocneacTams
NX PeaIM3aLmn).

K COHKUMOHHBIM PWUCKAM OTHOCHATCS Jo6ble HeOpyXEeCTBEeHHble [OEUCTBUS B  OTHOLLEHUMU
Poccuinckon ®epepaumm, POCCUNCKNMX GUBUUECKUX N POCCUMCKUX IOPUONYECKMX UL, O TAKXe Nnnu,
CBA3AHHbIX C Poccuickon degepaumenr (B TOM unchne, B OTHOLLEHN YNPABASIOLLErO 1/ i OpraHU3aLLAi,
ofecnedmBaloLLMX UHPPACTPYKTYPY (6pokepsl, OenosnTapnM, PEerucTRaTopsl, 6Mpxa un npodee). K
HEOPYXECTBEHHbIM [OENCTBMAM OTHOCATCH B TOM 4MCAE: CAHKLMMW/BIOKMPOBKM/ MHbIE  OeMCTBUA
MHOCTPAOHHBIX TOCYAAPRCTB, A TAKXKE MOBbIX MHOCTRAHHBIX GUHAHCOBbLIX M HEDUHAHCOBBIX CTRYKTYPR (B TOM
yMcre, HO He OrPAHMYMBAACS): MPEKPALLEeHUE, MPUOCTAHOBIIEHNE PACUYETHbIX, TOPIOBbIX, KIIMPUHIOBbIX,
OEMO3UTAPHBIX OMNEPALMA BUPXEBBIMX  MNOLLOAKAMY, OENO3UTAPUAMK, PACUYETHBIMKM MONATAMM, U
OPYTUMK CYyEBbeKTAMU, OBCTYXMBAKOLLMMYM MPOLLECC TOProBIM HAO BUPXEBLIX MMOLLOAKAX, 6I0KMPOBKA
AKTMBOB, O/IOKMPOBKAO WMHOCTPAHHBIX BAMKOT, HEMPABOMEpHble OENCTBUS OepXaTenen peecTpos
BAOOEMbLEB LLEHHbIX 6YMAr, OENO3NTAPKMEB, SMUTEHTOB, BAHKOB, BAEKYLME HEBO3MOXHOCTb BO3BPRATA
AKTVBOB, COBEPLUEHMS CAEMNOK C LEHHBIMU BYyMAraMu, d TOKXE MHOCTPAHHOM BAMKOTOW U OEHEXHBIMM
CpencTBAMM, COCTABMAIOLWLMMN AKTUBDI.

10.7. CTOPOHbI HE HECYT OTBETCTBEHHOCTU 30 HEUCMNOSTHEHME MO0 HEeHOANEXALLEee MCNOMHEHWE
CBOMX 06530TeNbCTB NO [JOroBoOpY, €Ciiv OHO BbI3BBAHO AEMCTBMEM OOCTOATENBCTB HEMPEOAOIMMON CUMbI
(bopc-Maxop), NPEenaTcCTBYIOLMX MWCMOMHEHMIO  OB830TENLCTB  Kakon-nnéo  u3  CTtopoH. [op
OBCTOATENBCTBAMU  HENPEOAONMMOM Cunbl CTOPOHBI MOHUMAKOT TAKME OBCTOATENBCTBA, KOTOPbIE
BO3HWK/IM MOCe 3aknodeHus [Jorosopa B pe3ynbTaTe HENPEABUAEHHbIX U HEOTBPATUMBIX MPW OAHHbBIX
YCNOBUAX COBLITUM YPEIBLIYAMHOIO XAPAKTEPA, B YACTHOCTU, CTUXMIMHBIE 6EOCTBUS, BOEHHbIE OENCTBIS,
BBedcHMEe caHkLum (B TOM uucne, Ha YNPAaBRASIOWEro, MM HA UHOPRACTRYKTYPHbLIE OPraHU3ALIMN
PUHAHCOBOTO PLIHKA), MPAXOAHCKME BOMHEHNS, 306ACTOBKM U T.M. K TakuM oéctodarenscTsam CTOPOHbI
OTHOCHT TAKXE OENCTBMS OPraHOB rOCY0APCTBEHHOM BAACTM U YIPABEHNUS (B TOM YMCIIE, MHOCTPAHHbIX
rocynapCTs, MeXAYHAPOAHbIA OPraHN3ALMA U OBbEAMHEHM, COK30B 1 T.4.), Banka Poccun (B ToM uncne
pPeLLEHNS MO PECTRYKTYPU3AUNK FOCYOAPCTBEHHbLIX LIeHHbIX 6yMAr, MPUOCTOHOBIEHWIO BbIMAT MO HUM U
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OTCPOYKE MOTALLEHUS) U UHBIX MHOCTPRAHHbLIX GUHOHCOBbLIX M HEDUHAHCOBBIX CTRYKTYP, CYLLECTBEHHO
yXygulalouie  yCrnoBusg  BbIMOMHEHMS  0693aTEbCTB  WMAM  OAendiolMe  HEBO3MOXHbIM NGO
HeCBOEBPEMEHHbBIM  MCMofHeHne CTOpOHOMKM  CBOMX  0693aTenscTe  no  [Joroeopy, Bk/o4Yas
HEeBO3MOXHOCTb COBEPLUEHUS COenoOK C LUEHHbIMM 6yMaramy, COCTOBASIOLLIMMU AKTWBBI, O TAKXe
npekpalleHne, NPUOCTAOHOBEHME PACYETHbLIX, TOPrOBbLIX, KAMPWHIOBLIX, OEMNO3NTAPHBIX ONepaLLmi
6UPXEBBIMU  MJIOLWLAAKAMK,  AOENO3NTAPUAMY,  PACYETHBIMU  MNONOTAMK, WU OPYrMMK  CyGbekTaMK,
O6CNYXMBAOWMMW  MPOLLECC TORFOBAM HA  OUPXEBLIX MOWAOKAX, HEeMNpOBOMEpHble AenCTBUS
aepxaTenen peecTpoB BNAOENbLEB LIEHHbIX 6yMAr, 0enNO3UTAPUER, SMUTEHTOB.

BbILLEYKA3AHHbBIE  OBCTOATENLCTBA, B COOTBETCTBUMM CO CT. 401 [PAXAAHCKOro Kogekca
Poccuitckon depepaumy, UCKIoYAIOT OTBETCTBEHHOCTL YMPABNSIOLEro B BMOES LUTPAGOB, W/Min
HEeYCTOEK, U/ NN BO3MELLIEHNS YObITKOB 3A HEMCMOMHEHME YCoBMA [JOroBOpa 1 PACCMATPMBAIOTCS KAK
bopPC-MAXOPHBIE OBCTOATENLCTBA, MNP KOTOPLIX YNPABSIOLIMA HEe OTBEUYAET 30 HEeUCTIONHEHNE 1 (n)
HeCBOEBPEMEHHOE UCMONHEHWE yCnoBuin [1lorosopa.

10.8. CTOpPOHbI 0693yi0TCH B CPOK He 6onee 10 (mecatn) padounx gHern C MOMEHTA HACTYMNeHNS
O6CTOATENBCTB HEMPEOOOMMOM CUAbI, O TAKXE C MOMEHTA MPEKPALLEHUS CYLLECTBOBAHNSA YKA3AHHbIX
O6CTOATENBCTB B MWUCbMEHHOM BMAE YBEOOMAATb OPYr OPYyrd O COOTBETCTByOWeM dakTe. [ng
NOATBEPXOEHUS  HOMUUMS  YKA3OHHBIX  06CcTOaTenbCTB  CTOPOHbI  NPEefoCTaBASIOT  OPYyr  Apyry
HEOOXOOMMbIE M BO3MOXHbIE [OOKA3OTENbCTBA. YBEOOMIEHUS HE TPEOGYIOTCS, €C/M OOCTOATENBCTBA
HenpPeoaoIMMON CUSIbl BASIOTCS OOLLENIBECTHBIMK GAKTAMU.

10.9. B cnyyae HacTynneHus yKasaHHbiX B nyHkTe 10.7 PernameHTa o6CToaTeNnsCTB YNPABASIOLLMA
npennpuMeT BCe BO3MOXHbIE Mepbl AN 3ALUMTHl MPAB M UHTEPEeCOB KIIMEHTO C OTHECEHUMEM BCeX
MOHECEHHBbIX MNPY 3TOM PACXOAO0B Ha cueT KnuneHTa. Mpur aToM, YNPpaBASIOLLMIA HE HECET OTBETCTBEHHOCTM
30 COHKLIMOHHbBIE PUCKM (a TAKXE NOCNEOCTBUS X PEANU3ALLN).

10.10. Ecnn nioéoe 13 ykasaHHblx B nyHKTe 10.7 PernamMeHTa O6CTOATENbCTB HEMOCPEOCTBEHHO
MOBAMANO HA  UCMOMHEHMEe 0653ATENbCTB MO0  MOCAYXMNO  MPUUYUHOM  HEUCMNONHEeHUs, 6o
HeHOONeXaLWero UCnonHeHs o693aTenbCTB No [JoroBopy B YCTAHOBAEHHbI CPOK, CPOK MCNONHEeHUs
0653ATENbCTB NPOAIEBAETCS HA Nepuo AeNCTBUS COOTBETCTBYIOLLEro O6CTOSTENbCTRA.

10.1. Kaxpas nz CTOpOH UMeeT NPaBO PACTORIHYTL [JOroBop 6e3 0643aTeNsCTB MO BO3MELLEHMIO
YyObITKOB, MPOUUYNHEHHbBIX OEMCTBUEM OBCTOSTENBCTB HEMPEeOaOMMOM CUSbl, €CNN BO3MOXHOCTb MOJSIHOTO
WM YACTMYHOINO UCMOMHEeHWs OB930TeNbCTB B CBA3M C  OENCTBMEM  YKO3AHHbIX OBCTOATENbCTB
OTCYTCTBOBOA B TeUeHWe 6o5iee OAHOro Mecsaual.

1. 3AKJTKOYEHME OOTOBOPA, CPOK AENCTBUA W MOPALOK MPEKPALLIEHA OOrOBOPA

1.1, Joroeop mMexny KnneHToM 1 YNPaBNAOWMM CUMTAETCH 3AKIKOYEHHBIM M BCTYNOET B CUITY B
nopsake, onpepeneHHoMm n. 1.7. PernameHTa.

[oroeop gpenctByeT oOvH OO C MOMEHTA MepBOW nependun AKTMBOB B YNpOBAEHME.
O69a30TeNnsCTBA YNPABAMOWErOo B YOCTU YNPOBNEHUS AKTMBOMW BO3HWMKAKOT C MOMEHTA nepenadu
KnueHToMm B ynpasneHme AKTVBOB.

1.2. Cpok penctems [JoroBopda ABTOMATUYECKM MPOANEBAETCH HA CNemylolWmi rofq HO Tex xe
YCNOBUSX, €CNN HU 0faHO 13 CTOPOH He yBeAOMUT Apyryto CTOPOHY O CBOEM HEXENAHUM MPOAUTE CPOK
nenctemg [Jorosopa. MNocnenyiowas NPOOHIALMS CPOKA AeNCTBMS [JoroBopa OCyLLECTBASIETCS B TOKOM
Xe nopsake.

1.3. Oencteme [JoroBopa MOXET 6biTb MPEKPALEHO AOCPOYHO MO OCHOBAHMAM, YKA3OHHbBIM B
3akoHopoTenscTee Poccumnckon depepaumm n B JoroBope. CTOPOHbI MMEIOT MPABO OTKOA3ATbLCA OT
[oroeopa, npeaynpenns 06 3TOM MMCbMEHHO APYryto CTOPOHY.

12. NMPOYME YCJ1IOBUN4A

121, Hn ogHa w3 CtopoH [oroBopa He UMeeT Mnpaed, KPOMe KAk Mo TPebOoBAHWMIO
YMOMHOMOYEHHOIO OPraHa WM CYAd, B TEYEHME CPOKA OENCTBUMS U B TeudeHue 3 (Tpex) net nocne
npekpalleHns nencTems [Jorosopd PA3rNaAWdTh TPETbUM ULAM MHOOPMALMIO, MONyYeHHyo Opyr O
apyre, d TAKXe CTABLUYIO MM M3BECTHOM BCNEOCTBME 3aK/oUYeHUa U MCMofHeHns [JoroBopda, npuiem
kaxaos n3 CTOpPOH MPUAIOXMT BCE YCUMS ANS NPefoTBRALeHMs pasriaeHUs U pacnpoCTPaHEHNS
MHGOPMALMM.

12.2. Bo BCeM OCTANBHOM, UTO HE NpeRyCMOTPeHO [JoroBopoMm, CTOPOHbI 6yayT PYKOBOACTBOBATHCYH
FOAXOAHCKMM 30KOHOOATENbCTBOM Poccumckon ®epepaumm M MHbIMM HOPMATUBHO-MPOBOBbLIMKW OKTAMMU,
peryampyoLMm NPABOOTHOLLEHMS, BbITEkaoLmMe 13 [lorosopa.

12.3. B cnydyae BO3HWKHOBEHMS pa3Hornack CTopOoHb! 6yayT PA3pellaTb MX MyTEM NeperoBopOB.
B cnyuyoe HepoCTMXeHusd COrnacus  Ccrnopsl  MOANEXAT PA3PELIEHUIO B COOTBETCTBUM  C
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30KOHOOOTENLCTBOM Poccumnckon depepaumm.

12.4. KnneHT BNpaBe 3anpaLlnBAThL M NOMYYATb OT YNPABASOLLETrO MHGOPMALMIO 06 SMUCCUOHHbIX
LIeHHbIX 6YMArax COrfnacHoO cTathe 6 PepepanbHOro 3akoHa oT 5 MapTa 1999 r. N 46-®3 «O 3auimte Npas
M 30KOHHbBIX MHTEPECOB MHBECTOPOB HA PbIHKE LeHHbIX 6yMar». [Ing nonydeHmns MHGOpMaLmMm COrfacHO
YKO3OHHOMY 3AKOHY, KNMEHT HANPABASET MUCBMEHHbBIM 30MNPOC YNPABFIOWEMY C YKO3AHMEM TOrO, Mo
KOKUM LLeHHBIM 6YMAraM, KAkyko MHOOPMALMIO 1 3G KAKOM nepuon KnneHT xoTen 6bl Nony4YmThb.

12.5. B oTHoweHun KnnmeHToB, He aBASIOLLUMXCS HOMOroBbIMM  pe3ngeHTamm Poccumckon
®epepauny, YNpPOaBNGIOLWMM B COOTBETCTBMM C TpeboBaHuamm Hanorosoro Kogekca Poccuimckom
denepaumy 1 NOOXEHMIMM COOTBETCTBYIOLLMX OOrOBOPOB (COrnalleHun) 06 M3GexaHui OBOMHOro
HANOroO6IOXEeHWS BEICTYNAET B KAYECTBE HOMOrOBOrO AreHTa B OTHOLWEHWMM OOXOAOB, MOMyYEHHbIX OT
NCTOYHMKOB B Poccuinckom Gepepaumm.

12.6. Bce yBegoMneHunsa B pamMkax [JoroBopd OOMKHbI HAMPAOBASTECS CMOCOGOM, YKA3AHHbBIM B
HacTosweM PernameHTte. B cnydae naMeHeHus pekBM3nTOB, YKA3AHHbIX B [loroBope, KnneHTt ob6s3yeTcs
COOB6LWNTL YNPABASIOWEMY HE3AMEOMTENBHO.

12.7. Bce yBegoMneHna o nepenaye AKTMBOB B YNPABIEHME IMB0 UX U3baTUK (BbIBOAE), O TaKXe
MNPUAOXEHUS 1M OOMNONMHUTENBbHbIE COrNALEHNs K [JOroBopy, HO KOTOPbLIE MMEeloTCa CCbikn B [JoroBope
WM KoTopble 6yayT MOAMMCAHBI HOOAEXAWMM O6PA30M B AOMBHENLLEM, SBASIOTCSH €ro HEeOTbEMIEMOM
4YACTbLIO.

12.8. Nognucanunem Jorosopa KnueHT (ero mpeacTaBuTeNb) BEIDAXAET U NMOATBEPXOOET CBOe
cornacme Ha oBpatoTKy YMPABASIOWMM B COOTBETCTBUM ¢ PeaepdasnbHbiM 30kOHOM N2 152-D3 ot
27.07.2006 «O NepCoHANbHLIX OAHHBIX» €ro MNePCOHASBHLIX AAHHbLIX (O TAOKXE NMepCOHANbHbBIX OAHHbBIX
NPEeaCTABMTENS U/ UM BbIrOOONPUOSPETATENS U/ M 6eHedbULMAPHOMO BAAOEbLA), B TOM YMCTE, HA UX
CO0P, CMCTEMATU3ALMIO, HAKOMIEHNE, XPAHEHNE, yTOUHEHNE (0OBHOBNEHNE, M3MEHEHKE), MCMONb3OBAHME,
PACNPOCTPaHEHWe (B TOM umcne nepemady), 06e3NMUMBAHME, GNOKMPOBAHME, YHUYTOXEHME
NMepPCOHAbHbIX AAHHbBIX TPETbUM NNLAM, B TOM Ynche, AdPUIMPOBAHHBIM IMLIOM YNPABASIOWErO 1 NNLAM,
C KOTOPLIMN Y YIPABAAIOLLETO 3AKIIOUEHb! [OrOBOPLI, B TOM UMChe, areHtckme. B Tom uncne, KnveHrT (ero
NPEeOCTABMTENb) BLIPAXAST UM MNOATBEPXAAST CBOES COMACUME HA TPAHCTPAHUYHYIO nepenady
NEePCOHAMBHBIX OOHHbIX, A8 OOCTUXEHUSA Lenen, npeayCcMOTPeHHbIX [OoroBopoM, MexmyHOpOOHbIM
norosopoM Poccumckon depepaumm mam denepanbHbiM 3aKoHOM N2 152-®3 ot 27.07.2006 «O
NEePCOHAMBHbBIX OAHHBIX», 019 3AWMTLI MHTEPEeCOoB KNMEHTA, B TOM YMCNE, NOCPEOCTBOM OOPALLEHWS B CY T,
N MHbIE OPTaHbI.

129. JTloéble nonydaemsble o7  KnnewTta (ero npepcrasutens) MNEPCOHAMbHbIC — OOHHbIS
PACCMATPUMBAETCS YNPABASIOLMM KOK HEMPEOQHA3HAYEHHbBIE 019 NYGIMYHOro AOCTYNd, M B CBA3M C 3TUM
Ynpaenagowmn 6yageT npunaraTe BCe PA3YMHbIE U HEOOXOOMMbIE YCUNMSG ON9 MNPeAoTBPALLEHNS
HE3AKOHHOIO PACMPOCTPAHEHNS NEPCOHANbHBIX OAHHBIX KnneHTa (a Takxe NepCoHANbHbIX OAHHBIX €ro
NpeacTaBMTensa 1/ unm BeirofgonpuosdpeTaTens u/mnm 6eHedUUMapPHOro BNAOesbLa), TRETbUM MLAM.

12.10. Cornacue Ha 0BpaBOTKY MEPCOHAMbHbBIX OAHHLIX gencTeyeT B TedeHune 10 (gecatu) ner
cnedyloLlmMx 30 OATOM MpekpdlleHus OerncTBMa Bcex [1oroBopoB, 30KMOUYEHHbIX Mexay KnneHTom u
YAPABASIOLWMM M MOXEeT 6biTb OTO3BAHO KnmneHToMm (ero npencrasutenem) nytem npenoCTaBieHmns
COOTBETCTBYIOLLErO MUCBMEHHOMO 3A9BEHVS B OAPEC YNPaBAsoLLEro. HaocToslee cornacme aBnseTcs
OTO3BAHHBIM HA CleaylolwmMn padounii OeHb nocne nonydeHns Ynpasnawowmm o1 KnneHTa (ero
NPeacTaBMTeNs) NMUMCbMEHHOMO YBEOOMIIeHMd 06 OT3blBe HACTOALLEero cornacua. B criydae oT3biBa
KnneHtom (ero npegctaeuTeneM) HACTOAWEro COracus  YNpAensiowmMin  06a3yeTcd MpekpaTUTb
0BPABOTKY YKA3AHHbLIX MEPCOHAMbHBIX OAHHLIX B TeueHue 10 (oecati) paéoumx OHen C MOMEeHTa
NoMy4YeHns yBeOOMIEHNS 06 OT3bIBE COrMaCKS.

12.11. Nognucanme KnneHtom [JoroBopad 9BNgeTCs HOONEXALLMM NCMONHEHNEM YIOABNSIOLIMM KAK
onepaTopoOM cornacHo degepansHoMy 3akoHy N2 152-®3 ot 27.07.2006 «O nepCOHANBbHBIX OAHHbBIX»
OBI30HHOCTM  NO  MPEOOCTABAEHMIO CYObEKTY MNEPCOHAMbHLIX OCOHHbLIX, B CNy4yae MNOAydYeHUs
NEePCOHAMBHBIX OOHHBIX HE OT CYyObeKTa MEPCOHASbHLIX ACHHbLIX, MHOOPMALMM, MPEnYCMOTOEHHOM
30KOHOOATENLCTBOM Poccuinckon depepaumm.

13. 3ABEPEHWSA N TAPAHTUN CTOPOH

13.1. Ynpasnsiolmin 1 KnUeHT pyyYaioTCsa U TARAHTUPRYIOT PYr OPYrY, YTO:

- KOXObIM MMEEeT NPABOMOYMS U MONHOMOUMS MOAMMUCHIBOTL, COBEPLIATL OENCTBUS U UCMOMHATb
06430TENBCTBA MO [Jorosopy,

- 30KJIKOYEHME, COBEPLLEHNE OENCTBUN N NCNONMHEHWE [JOroBOPA HWM B HACTOSLLMIA MOMEHT, HM B
6yoyLeM He 6yaeT NPOTUBOPEUUTb HUKAKOMY 3AKOHY, HOPMATMBHOMY CKTY, OMPEKTMBE, CyoeOHOMY
PEeWEeHNIO U NPWKAa3y, K 3TUM OEUCTBUSAM MNPUMEHUMOMY, UM MPWBOAUTL K GOKTUYECKOMY WAN

BO3MOXHOMY HAPYLUEeHUIO UM HeUCIOJIHEeHUIO MO60ro 0643aTENbCTBA MU cornaweHmd, B KOToOpOM
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COOTBETCTBYIOLLAA CTOPOHA ABASETCS YUYACTHUKOM UMM KOTOROE CBA3bIBAET CTOPOHY.

13.2. DakTtom nognncanms [loroBopad KnmMeHT rapaHTUPRYEeT U COrnaLLaeTcs, YTo:

- CoBeThbl, PEKOMeHOAUMK, NMPEONOXEHUS KYNUTb MW MNPOAATb KAKYO-MOO LEHHYIO 6yMmary,
OUHOHCOBBIV MPOOYKT UM MHBECTULMIO, TGO NPUHATL YYACTUE B OMNPEefENeHHOM TOProBOM CTRATENMM
HEe UMEIOT IPUONYECKOW CUTbl U HE BNEKYT OTBETCTBEHHOCTb YMPABNAOLLErO 3A MPIMbIE, KOCBEHHbIE,
CNYyYAMHbIE, LUTPAGHBIE U MPOYME YOBITKM, YNYLLEHHBIE BO3MOXHOCTH, YNyLLEHHbIE NMPUOLINK, UK NKo6bIE
MHblE YOBITKM UK yulep6 KnneHTa.

- YNpaBAgOLWmMn HE HECET OTBETCTBEHHOCTM 3A AOCTUXEHNE OXUOAEMOMN OOXOOHOCTH, YKA3AHHOM
B MHBECTULMOHHOM Npodune, NPUCBOEHHOM KNMEHTY, O TAKXE 34 COOTBETCTBME PAKTUYECKOrO PUCKC
KnneHTa gonycTMMOMY PWCKY, YKO3AHHOMY B MHBECTULIMOHHOM Mpoduie, mMpucBOEHHOM KAMeHTy, He
ABAAOLLEMYCH KBATUOULNMPOBAHHBIM MHBECTOPOM.

- KnmeHT cornaceH ocBOGOAMTb YMPABAAOWErO U ero adOUAMPOBAHHBIX NNL, BKIKOYAS WX
OMPEKTOPOB, PYKOBOAUTENEN U MEHEeOXepPOB, OT KAKOM-IMOO OTBETCTBEHHOCTU U  OBA3CAHHOCTU
BO3MECTUTb KAKME-NTMOO MOHECEHHbIE KIIMEHTOM YOBITKM, BO3HWKAIOLLME B CBA3M C PELLUEHUSIMU, KOTOPLIE
MOryT OblTb OCHOBGHbI HO MNPEeOoOCTOBAEHHON KnMeHTOM WHPopMaAuMW, WM B pe3ynbTaTte
npenoctaBneHns KnmeHToM HEMOMHOM, HETOYHOW UM HEBEPHOM MHGOPMALMMN.

14. TIPUNOXEHUA K PETTIAMEHTY

Mpunoxerve N2 1 — dopma 3agsneHns (0pepThbl) HA 3AKIIOYEHWE [OrOBOPA [OBEPUTENBHOIO
yApaBneHus;

Mounoxenne N2 2 — MopsgaoK pacyeTda v BbIMIATb BO3HATPAXAEHNS YNPABASOWEMY;
MNownnoxerune N2 3 — [lekNnapaumm O pUckax;

MNownoxenune N° 4 — YBegoMAeHne O HOMEPEHMM NepenaTh LEeHHbIe GyMary;

Mounoxenune N 5 — YBegOMNEHNE O HOMEPEHNM U3bATb M3 YNPABIEHNS LIEeHHbBIX BGyMar;
Mounoxenune N2 6 — YBegOMNEHNE O HOMEREHNM U3bATb M3 YNPABIEHNI OEHEXHbIE CPEACTBA;

Mpunoxerne N2 7 — YeegomneHune o HenponneHun florosopa / 06 oTkase oT Jorosopd.
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Mpunoxerne N2 1
K PernameHTy 0oBepUuTebHOro ynpaeneHmns akteamm n AO «Actpa YA»
3asaenenve (odpepTa)
HQ 3aKJto4YeHne orosopad 0oBepunTeslIbHOIro ynpdaeJieHNsA
MockBa «__» 20 r.

(mocnopTHbE  AAHHbIE
) UMeHyeMbIn B OanbHenwem «KnmeHT», 3agBngeT AKUMOHEPHOMY OBLLECTBY
«ACTpa YnpaBsneHme akTMeaMm» (qanee — «YnpasBnaowmine) © HAOMEPEHUM 3AKTIIOUYUTE C YIPABASIOLMM
HO YCMOBMSX PernamMeHTa [oBEepUTENsbHOro  yrnpasnerua aktueammn AO  «Actpa YA» (gonee -
«PernamenrT») [JoroBop AOBEPUTENBHOMO ynpasneHns (oonee — «[Jorosop») 1 nependTs YNpaBnaioLweMy
B [OBEpUTENbHOE YNPABNEHWE AKTUBSI.

1. HacTtogawimm KnneHT 3a9BngeT, 4TO OH O3HAKOMUCS C PErnaMeHToMm 1 co BceMu [pnnoxeHmnsamm
K PernameHty, B TOM dmncne, c MNopsakoM pacyeTa M BbIMAATE BO3HATPAXAEHWS YMOABASIOWEMY M C
Jeknapaumammn o pUCKax B PEOAKUMM, OENCTBYIOLEN HO MOMEHT MOAMUCAHMS 3aaBneHna (opepTsl) Ha
3aKIIOYEHMEe [OroBopd JOBEPUTENBLHOMO YNpaBrieHus (oanee — «3agsnenre») 1 0643yeTca BbiMOIHATL
BCE MPEeOyCMOTPEHHbIe 3TUMM OOKYMEHTAMKW yCnoBusa. Bo BCeM OCTAMbHOM, YTO He MNpemyCMOTPEeHO
[dorosopoM, CTopoHbl 6yayT PYKOBOACTBOBATHCS 3AKOHOOAATENLbCTBOM Poccuinckon Pdepepaumm,
pPerympyoLLMMM NPABOOTHOLLEHNS, BbITeKAtoLmMe 13 [JoroBopa.

KnueHt, BblOOXAET CBOE MOJSHoOEe U 6e3orosopquoe cornacume Cco sCceMu nyHKTAamMm (yCJ'IOBI/lﬂMI/l
n TpeéOBOHMﬂMV]) OOKYMEHTOB, NepeYnCrieHHbIX B HOCTOALEM MyHKTEe.

KnueHT NnoaTBepXOaeT, YTo Npu 3aktodveHmmn [lorosopa, KnmeHTty npepocTtaeneHsl deknapaumm
O PUCKOX B TOM Xe GopMe, B KOTOPOM KnneHTom nognunceiaeTcs 3assneHue. KnmeHT NnoaTBepXadeT, YTo
OCO3HAET M NPUHUMOET HA Ce64 BCE PUCKM, U3NOXEHHbIE B [leknapaumax O PUCKax.

2. Hactosuwmm KnmeHT nogtBepxgdeT, 4To MNPOUMHOOPMUPOBAH O MPOABAX M FARAHTMAX,
NPEEeOoCTABNSEMbIX €My B COOTBETCTBUM ¢ PeaepdaibHbiM 3aKOHOM Ne46-D3 oT 05.03.1999 «O 3awmTe
NPAB 1 30KOHHBIX MHTEPECOB NHBECTOPOB HA PbIHKE LIEHHbIX BYMAr.

3. HacToaumm KnnmeHT noaTeepXxaceT 0OCTOBEPHOCTL CBeAeHWM, YKA3AHHbLIX B AHkeTe KnneHTa,
N NOOTBEPXOCET GAKT O3HAKOMAEHMS OO 3akoYeHUsa [orosopd ¢ MHbopMaumen, NpenocTaBnsgeMomn
YNpaBASoLWMM B COOTBETCTBMM C BA30BbIM CTAHOCPTOM.

4. KNMEHT O3HAKOMSIEH M COMACEH C TeM, UTO U3MEHEHWS/ AONONHEHNA B PErnaMenT, B TOM Yncne
1 B [opPIO0K PACUYETA M BBINNIATH BO3HATPAXAEHNS YAPABASOWEMY U B [IEKNAPALMN O PUCKAX, BHOCATCS
YnpaengoLwmMM B NOpSaKe, NpeayCcMoTReHHOM nyHKToM 1.10. PernameHTa.

KnuneHT 0643yeTcs CaMOCTOATENBHO OTCNEXMBATL N3MEHEHUS /MW OONONHEHWS B PErnamMeHT u
MPUNOXeHUs K HeMy, d TAKXE WHble OOKYMEHTb M MHOOPMALUMIO, OTHOCHALLMECH K OeaTenbHOCTU
Ynpasnstoulero, KoTopble YNpaengoLlWwmn pasmellaeT Ha CanTe YnpasnsioLero.

5. HacTtodauimm CTOPOHbI corfacosann criegyrouime yCcroBma:

5.1. JoseputensHoe ynpasneHne AKTUBOMM OCYLLECTBNSeTCS YNPABASOWLMM B COOTBETCTBMMU
MounoxeHnem Ne 1 K HACTOALLEMY 3a9BNeHnIo — MHBECTULMOHHOS oeknapaums
« », KOTOPAS 9BASETCS HEOTbEMNEMOW YACTbO [JoroBopa Mexay YnpaBASOLMM U
KnneHTtom.

5.2. Bo3HarpoxaeHus YNpaBasowero pacCUYmMThiBAOTCS B COOTBETCTBUM C [10paaKkoM pacyéTa
BO3HAMPOXAEHMS YNPABASIOLLEro, B COOTBETCTBMU C HUXEYKABAHHBIMY NOPRAMETPAMM:

BanoTta gorosopa

CTOBKA BO3HArPOXOEHMS 30
ynpasnexme (MF)

CTOBKAO BO3HArPAXAEHNS 30
ynpasneHne (MF 1)

CTaBKa BO3HArpaxgeHus 3a Bxog, (EF)

CTaBka BO3HArpaxXaeHWs 3a ycnex (SF)

STanoHHas ctaska (Br)
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5.3. CTOpOHbI Bripdese N3MeHNTb BbllLeyKA3AHHbIe NapaMeTPbl 0514 padcyHeTa BO3HATrpAXaeHnd,
nyTemMm nognmcaHmga oToesibHOro CorfdlleHms K J:Loroaopy.

6. Hactoawmm KnneHT noaTBEPXACET, YTO HA OOTY MOAMUCOHUS 305BNEHWS OH 9BASeTCS ON4
Lenen HanorooBnoXeHna Pe3naeHToOM/ HepeanaeHToM Poccuitckon egepauum, B Cydae naMeHeHus
O603HAYEHHOIO CTATYCA 0693yeTCsd HE3AMEONNTENBHO MMCEMEHHO YBEAOMUTbL 06 3TOM YMPABASIOWLErO
(MYHKT BKITIOYQETCS Mov 3aKTTIoYeH [JoroBopa ¢ KMeHToM — @u3ndeckimm JiiLom).

7. Mpwn 3akoYeHM JOroBopad B 6YyMAXHOM Buae 3asBfIeHNe COCTABMNEHO B OBYX 9K3EMMNApAX,
Mo OOHOMY OS5 KAXOOM M3 CTOPOH.

8. MNoanuceiBag HacToswee 3aasneHne KnMeHT noaTBepXadeT, UTO O3HAKOMMEH C YCNOBMAMM
Cornaiwenns o6 DeKTPOHHOM [JOKYMEHTOOB60POTE C  MCMOMb30OBAHMEM 3MEKTPOHHOM NOOMMUCH,
pasMellerHHoro Ha Cante Ynpasnaowero no agpecy: https://www.astra-am.ru, akuentyeT ero 6e3
NCKItOYEHUIM 1 AEeT CBOE COrnacme Ha OBMeH 3M1eKTPOHHbBIMW 0OKYMEHTAMM C MCMNOMb30BAHMEM MPOCTOM
3NEKTPOHHOM MOAMMCKM B PAMKAX B3AMMOOEMCTBUS C YNPABAAOLWUM UAM YNONMHOMOUYEHHbBIM NTULOM
(noeeperHbiM) Kb « TOKO-Bark» (AO).

9. MyHKT 8 3a9BNeHNs MPUMEHSIETCS UCKOUMTENbHO ONs Crydas, Korgd 3aasneHne, NogaHHoe
YApaBASIOLLEMY MW YMONHOMOYEHHOMY NnLy (moBepeHHoMy) KB «JTOKO-BaHk» (AO) pramnyecknm nuuom,
OENCTBYIOUIMM OT CBOErO UMEeHM, OGOPMAEHO B BUAE EKTPOHHOIO AOKYMEHTA M MOANMMCAHO MPOCTOM
NEKTPOHHOM MOAMUCHIO GUIUYECKOro uUa, npegycMoTpeHHon CornaweHneM 06 31eKTPOHHOM
OOKYMEHTOO60p0TE C MCMOMb30BAHNEM MEKTPOHHOM MOAMMCHK, 3AKTIOUYEHHBIM Mexay 3TUM NMLOM K
YNpoBgoLWyM.

KnueHt:

/

noamcs (pammnnsg, nHnmars))

YNpaBASOLLMI:

(otmerka)
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Nely___oT«__»

NHBECTULUNOHHAA OEKITAPALINA

r. Mockea

KnneHT:

(HaszBaHmWe [AekIapaLmm)

KITMEHT

/

YNpoBNAOLLNM:

Mpunoxerne N2 1
K 3agsneHuio (odpepTe) Ha 3aKIIOUEeHWE JOrOBOPA AOBEPUTENBHOIO YNPABIEHWS

noamcs (pamunnsg, nHmLmars)

(ormerka)

18



A

ASTRA

YNPABNEHUE
AKTUBAMU

MpwnoxeHne N2 2
K PernameHTy goseputensHoro ynpaenenns aktmsamm AO «Actpa YA»

norPA0OK
pacyeTa 1 BbIMAATL BO3HArPAXAeHNs YNpasnsioLemy

BosHorpoxneHme YNpPABAAIOLWEro MoxXeT COCTOATb U3:

BosHarpaxgeHnsa 3a ynpaenenue (MF, MF),
BosHarpaxgeHuns 3a exopn (EF),
BosHarpoxgerus 3a ycnex (SF).

PacuetHas gara:
v\ ONg pacyeTa BO3HArpaxaeHus 3a ynpasnenve (MF, MF1) n BosHarpaxaenus 3a sxog, (EF)
o MOCNeaHU KaneHaapPHbIi AeHb KBAPTANG;
e [IeHb, MPeOLecTBYOLMIA OATE BO3BPATA AKTMBOB, MPOU3BOAMMOro HO OCHOBAHUM YBEOOMIEHUS 06 U3bATUM
13 YNPABNEHNS aKTMBOB KnneHTa;
e feHb, NPeaLecTBYOLLMA 4ATe OCPOYHOro BO3BPRATA CKTUBOB 6oree 85% nopTdens KNmMeHTa.

v [ONg pacuyeTa BO3HANPAXOEHWS 30 yChex:
® 31 0eKabps KOXAoro road B TedeHue Cpoka OeNCTBMS JOrOBOPA OOBEPUTENLHOrO ynpasneHns KnmeHta ¢
YNpaBAsiowmM;
e eHb, MPEeOLWEeCTBYIOWM OATE BO3BPATA AKTMBOB, MPOM3BOAMMOrO HO OCHOBAHWM YBEOOMMAEHWUS 06 U3bATM
13 yNpaBNeHusa akTneos KnueHTa;
e feHb, NPeaLecTBYOLLMA ATe OCPOYHOro BO3BPATA CKTUBOB 6oree 85% nopTdens KNMeHTa.

YNpoBNSOWMIA MMEET MPABO HA MOSTAMHbLIV PACYET KOMUCCUM 3a YNPABIEHME N YCrieX: YACTUYHO MO COCTOSHMIO HA
noéyilo ATy BHYTPM 4 (yeTBepTtoro keaptana) (manee — [MpomexyTodHas pacyeTHas [ata). lNpu 3ToMm,
OKOHYATESBHbBIN PACYET OCYLLIECTBAETCH HA 31 OeKkabps KOXaoro roga (oanee — OKoHUATENbHAS PACYETHASA AATA);

PacueTHbIn Nnepuop;
- Nepvog BPEMEHN CO OHA NepBo Nepeadyn OKTUBOB B YNPABIeHMe No PacueTHyio ATy,
- PV NPOMOHFALUMKY JOrOBOPA OOBEPUTENBHOTO YIPABIEHUS PACYETHLIM NMepuon OnpeaenaeTcs Co OHS,
CNENyoLEro 3a OHEM OKOHUAHME NMPeaplayLero Nneproad no PacueTHyio aary.

TepMuHbl 1 onpegeneHns

S — CTOMMOCTb OKTMBOB KiMeHTa Ha pacyeTHyto AaTy. AkTMBbl KAMeHTa pacCUMThIBAKOTCAS C  Yy4eToM
0e6UTOPCKOM U KpeanTOPCKOM 3A00/IKEHHOCTM.

Vi — nocnenoBaTenbHO MPOHYMEPOBAHHbBIE CYMMbl BBOLAOB (CO 3HOKOM «+»), BLIBOOOB AKTUBOB (CO 3HAKOM «—»),
yrnatel HO®I (Co 3HOKOM «-»), BO3HArPOXOEHN YNPABASIOLLEro 3a YCNexX 3a PACYETHbLIN neprom, (Co 3HaKoM «-»),
C HAYASA PACUYETHOrO MEPNOAA MO PACUYETHYIO AATY (i - X MOPFAKOBLIE HOMEPd, N - OBLLEe KOIMYECTBO). AKTUBI
KnueHTa, nmetopmecd y YNpasastoLero Ha Ha4aao HOBOIMO PACYETHOro Nepronad, YUMTeIBAKOTCS B 3TOM nepuoae
KQK BBEAEHHblE HO HAYANO PACYETHOrO Nepmnoaal.

t — KONMUUECTBO OHen, NMPOoWenWVX ¢ ATkl / -or onepauunn (BBoAA, BbIBOAA OKTMBOB, yrnaTtel HODIT nam
BO3HAMPAXOEHUS) MO TEKYLLYIO PACYETHYIO OATY (BKNOUMTENBHO).

7 — KONMMYECTBO AHEV C HAYAIA PACYETHOrO MEPUOAA MO PACYETHYIO AATY (BKIIOUMTENBHO).

D — (365 nnn 366) KONMUYECTBO KANEHOAPHLIX OHEen B rody, K KOTOPOMY OTHOCUTCA Mepuomd, 30 KOTOPbIM
NPOBOONTCH PACHET.

N — KOAWYECTBO Onepaumi BBOAOB, BbIBOAOB OKTMBOB, yrnaTel HOMJ1, Bo3HarpaxgeH1in YNpaenaowero 3a
pacyeTHbI Neproa.

SF — yOEepXAHHbIE BO3HAMPOXAEHNS 34 YCNEX B TEUYEHME PACYETHOrO NEPUOAQ.

k — KONMYECTBO ONEPALMA MO YOASPXAHMIO BO3HANPAXAEHUS YNPABNSMOLLErO 3a PACUYETHbIM Nepuo.

PacueT BO3HarpaxpeHus

BosHarpaxgeHne 3a sxop, (EF)

- EF — HouncngeTcd B NpoueHTax OT CyMMbl OeHEXHbIX CPeACTB, NepefdHHbIX KnneHTom B ynpasneHne KoMnaxmm,
B TOM YuCne OOMOMHUTENBHO NepenaHHbIX.

BosHarpaxgeHne 3a ynpasneHume (MF, MF1) MoxeT $opMUPOBATLCA M3 OBYX YOCTEN:

- MF — HauMcngeTcd eXekBAPTANbHO HO PACUETHYIO ATy MO CTABKE MAAThl 3a ynpasneHue (1) B rofossix oT cpenHei
PBIHOYHOM CTOMMOCTM AKTMBOB 30 MEPUOL €€ pacyeTa.
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- MF1 - HauucngeTcs B MPEOLEHTAX OT CYMMbl KOXO0W CAENKU MOKYMKW UK NPOLAAXMN (bl/lHClHCOBOFO MHCTPOYMEHTA B
oary CbCIKTI/IL-IeCKOI'O OBNXEeHNA COOTBETCTBYIOLWEro (DI/IHCIHCOBOI'O MHCTPYMEeHTd, KpoMe CaOeJ1OK PEMO.

BosHarpaxaeHve 3a ynpasneHune (MF) paccuntbiBaeTCd No cneaytoLlen Gopmyre:

n
>s
MF="1_x_ e
D 100
S/ — CTOMMOCTb OKTVBOB KNMEeHTA B OeHb i.

N —YACNO OHEN B NEpUode, 30 KOTOPbLIV MPOMIBOANTCS PACHET MIAThl 34 yrnpasneHme (MF).
/ — CTGBKA NAaThl 30 yNpaBneHue.

BosHarpoxgerue 3a ynpasnerme (MF1) paccumTbiBoeTcs:

- MF1 - paccunTbiBOETCS B MPOLEHTAX OT CYMMbl KOXOOM COEAKM MOKYMKM MM Npoadxm GUHAHCOBOrO
WHCTPYMEHTA B OATY GAKTMYECKOro OBUMXEHUS COOTBETCTBYIOLLEro GUHAHCOBOrO WMHCTPYMEHTA, KpoMe
cpenok PEMO.

BosHarpaxgerus 3a ycnex (SF):

PacueT BO3HarpaoxgeHus 3a  ycnex OCyUlecTBndeTcd Mnocflle B3WMaHWg MaThl 30 ynpaBneHue.
BosHarpaxgeHne 3a ycrnex YnpasnsioLeMy BbimauMBASTCS MCXoOs 13 ero cTaskm (Y) OT npesbilLeHs NomyYeHHOro
GUHAHCOBOrO PE3ynbTATA HOO 6A30BbIM JOXOOOM MO STANOHHOM CTaBKEe MpupocTa (Br) PbIHOYHOM CTOMMOCTM
CKTMBOB 30 KONEHOAPHbIM rof. DTANIOHHAS CTABKA GUKCUPYETCS CTOPOHAMM M MOXET eXerogHo 0OHOBNATLCS. W3
MOSYYEHHOM BEIMUMHBI BIUMTAETCA CYMMA YOESPXAHHbBIX POHEee 30 TeKyLUMI PACYETHLIN Nepuod BO3HAMPOXASH WA
3a ycnex.

k-1
SF = (F - F6a30135n71)*Y —ZSFJ ,roe
j=1
F — GUHAHCOBbLIN PE3ynbTAT.
Feasossn — CyMMa 6Q30BOr0O 4OX0OAA.
Y — CTGBKA NAATHI 34 yCNEX.
SF — YOEPXAHHbIE BO3HAMPAXOAEHNS 3A YCNEX B TEUEHME PACUYETHOrO NEPUOAA.

PuHAHCOBLIR pe3ynbTaT (F) onpenensgerca crenyoLlmm 06pa3oM:

F=5-V
i=1

(VCp(;‘()H)

Cpe,D,HeB:%BeLLleHHOﬂ no BpeMeHn CTOMMOCTb AKTNBOB
paccUnTbIBAETCA KAK:

, NepefaHHbIX 30 PACYETHbBIN Nepro B ynpaBieHme,

n
chedn = ZVI =i /T
i=1
CyMMa 60130BOrO JOXOAd, COOTBETCTBYIOLLEro AOXOOHOCTM MO STANOHHOM cTaske (Br), pasHa:

Br . T

*

100 D

Fﬁasos vt — cheOH *

PacyeT 0oOXOQHOCTM Mo Pe3ynbTATaM ynpaBieHn4d (o/o).

[oxoQHOCTb MO Pe3ynbTATAM YMPABMEHWs onpeaenseTcs KAk oTHoWeHMEe GUHAHCOBOro peaynbTaTa,
MOY4YEHHOro 3a PACYETHbIM NMepuod, K CPEeOHEB3BELEHHON MO BPEMEHW CTOMMOCTW CKTMBOB, MepefdHHbIX B
yNpaBAeHue:

R=_ *DPuxio00

ch eon

B cnyyae OOCPOYHOrO BLIBOOO OKTMBOB (4aCTM akTMBOB) KiMeHTOM, YNpaBnsiowmin OCTABNSET 3a CO60M
NPABO PACCYUTATL M YASPXATb BO3HAMPAXASHMS 30 YCreX, PACCYMTAHHOE HA AATY AOCPOYHOrO BbIBOAO OKTMBOB
20
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(yacTv akTmBOoB). MPKW yOePXAHUM YNPABASIOWMM OEHEXHbLIX COEACTB, HEOBXOOMMBIX AM1F OMIATHI MPEANoNAraeMbIx
HAKNAOHbIX POACXOMAOB, BOZHANPAXAEHWE 30 YNPABEHWE C AOHHbIX AEHEXHbIX CPEACTB HE B3MMAETCS.

3HOYEHNE PBLIHOYHOM CTOMMOCTM OKTMBOB HO PACHETHYIO ACTY YMEHbLIOETCS HA BEUUYMHY YOEPXAHHOrO
BO3HAMPAXASHWUS YNPABNAOWIEro.

* X%

BosHarpaxgeHue, pacCUMTaHHOE B MHOCTRAHHOM BasoTe (BAMOTE OOroBopda), yAepXMBASTCS B PY6SIAX MO
kypcy LeHTpansHoro banka PO Ha gaTty pacyeTa.
Bcé Bo3HArpaxgeHns ynpasnsioLLEero B3MMatoTCs B 6€30KLENTHOM Nopsake.
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Mpunoxenne N 3
kK PernameHTy poBeputenbHoro ynpaeneHms aktmeamm AO «Actpa YA»

OEKNTAPALIMN O PUCKAX

[exnapaumsa 06 06LWMX PUCKAX, CBA3AHHBIX C OCYLLIECTBIEHMEM ONEPALMA HO PbIHKE LEHHbIX 6yMar

3akodas [JoroBop OoBEPUTENbHOrO yrpasieHus (oanee — Oorosop) Bbl 4OMXHLI OCO3HABATL GAKT, YTO
NtoBble MHBECTULIMN B LIEHHbIE BYMArK 9BMASIOTCS MO CBOEMY XAPAKTEPY BbICOKO PUCKOBAHHBIMUK U UM MPUCYLLM BCE
BUbl PUCKOB, CBA3OHHbIE C OCYLLIECTBIEHMEM ONEePALMI HO PbIHKE LEHHbIX GyMar.

LUenb HacTodwen [Jeknapaumm — npenocTtaBnTb BaMm MHGOPMAUMIO 06 OCHOBHBIX PUCKAX, CBA3AHHbBIX C
OCYLLECTBNEHMEM OMNepaumin HA pbiHKe UeHHbIX Bymar. OépaulaeM Balle BHUMAHME HA TO, YTO HACTOSALIAS
[eknapaums He pACKpPLIBAET MHPOPMALMIO 060 BCEX PUCKAX HO PbIHKE LEHHbIX 6yMAr BCEACTBUE PA3HOOBPA3MS
BO3HWUKQIOLLMX HO HEM CUTYALMIA.

B o6lemM cMbicre pUck NpeacTaBnseT coB0oM BO3MOXHOCTb BO3HUKHOBEHUS YObITKOB MPU OCYLLIECTBIEHWN
OUHAHCOBBLIX OMEPALMA B CBA3M C BO3MOXHbBIM HEBNAroNpPUATHBIM BIIMAHUEM PO3HOro podd GakTopoB. Huxe —
OCHOBHbIE PUCKK, C KOTOPbIMU BYAYT CBA3AHbI BALLM onepaummn HA PbIHKE LIeHHbIX yMar.

|. CucTeMHbIn puck

DTOT PUCK 3ATPArMBAET HECKOSIBKO GUHAHCOBBIX MHCTUTYTOB M MPOSIBASETCH B CHUXEHUN MX CMOCOGHOCTU
BbIMOJIHATE CBOW GYHKLUMW. B cuny 60mblion CTeneHu B3AMMOOENCTBUS M B3AMMO3ABMCUMMOCTN GUHAHCOBbIX
MHCTUTYTOB Mexay COB0M OUEHKA CUCTEMHOrO PUCKA CIOXHQA, HO €ro pecnmsaums MOXeT MOBMETb HA BCex
YYOCTHUKOB GUHAHCOBOTO PbIHKA.

l. PEIHOYHBIR prCK

OTOT PUCK NPOABAFETCS B HEONArOMPUATHOM U3MEHEHMN LIEH (CTOMMOCTM) MPUHOOAEXALMX BAM GUHAHCOBBIX
WMHCTPYMEHTOB, B TOM UNCE U3-30 HEBIAroNpPUATHOrO U3MEHEHMS MONMMTUYECKOM CUTYALIMM, PE3KOM OeBANbBALMM
HALMOHABHOM BASIOTHI, KPU3NCA PbIHKA FOCYAAPCTBEHHbBIX OOSTOBbIX O643ATENbCTB, BAHKOBCKOrO M BASIOTHOMO
KPU3NCA, OBCTOATENBCTB HEMPEOAONMMOM CUSlbl, TNOBHBIM OBPA30M CTUXMIHOTO M BOEHHOIO XAPAKTePd, M KaK
cnencTeMe, NPUBOOMT K CHUXEHWMIO OOXOOHOCTM UMM Odxe Y6bITKAM. B 30BUMCMMOCTM OT BbIGPAHHOM CTPATErnm
PbIHOYHBLIA (LLeHOBOM) PUCK BYOeT COCTOATb B YBENMMUEHUU (YyMEeHbLUEHNM) LeHbl GUHAHCOBBIX MHCTPYMEHTOB. Bbl
OOSTKHbI OTACBATL ce6e OTYET B TOM, UTO CTOMMOCTb MPUHAOIEXALLMX BAM GUHAHCOBBIX MHCTPYMEHTOB MOXET KAK
PACTU, TAK U CHUXATBLCS, M ee POCT B MPOLLSIOM He O3HAYAET ee POCTA B ByAyLLEM.

CnepnyeT cneumanbHO 06PATUTbL BHUMAHWE HA CleaytoLLme PhIHOYHbIE PUCKU:

1. BanioTHbIM prck

BanoTHbIN PUCK MPOSBASETCS B HEGNArONPUATHOM U3MEHEHNIN KYPCA PY6a MO OTHOLLIEHWIO K MHOCTPOHHOM
BOMOTE, NPW KOTOPOM Bawm goxodbl OT BRAgeHuUs GUHOHCOBBIMW WHCTPYMEHTOMU MOMYyT ObiTb MOOBEPrHYTHI
NHOAFLUMOHHOMY BO3OENCTBUIO (CHUXEHMIO PeasbHOM MOKYMNATENIbHOM CNOCOBHOCTM), BCeacTame yero Bol MoxeTe
noTepsTh YACTb AOXOAA, O TAKXE MOHECTU YObITKU. BAMOTHBIV PUCK TAKXE MOXET MPUBECTU K U3MEHEHWIO pa3Mepd
06930TeNbCTB N0 GUHAHCOBBIM  MHCTPYMEHTAM, CBSI3OHHBIM C  MHOCTROHHOW BOIIOTOM MM MHOCTPOHHbBIMU
GUHAHCOBBIMU MHCTPYMEHTAMU, UTO MOXET MPUBECTU K YEBITKAM MU K 3ATPYAHEHNIO BO3MOXHOCTM PACCUYNTHIBATHCS
no HUM.

2. [MpOUEHTHBIN prCK

MposaBngeTcs B HEGNArONPUATHOM U3MEHEHWW MPOLUEHTHOM CTABKM, BIMSIOLLEN HO KYPCOBYKO CTOMMOCTb
OBUraumii ¢ GUKCUPOBAHHBIM AOXOAO0M. [TDOLEHTHBIM PUCK MOXET 6biTb OBYCNOBEH HECOBMNOAEHNEM CPOKOB
BOCTPE60BAHMS (MOraleHns) TPeGoBAHUA 1 OBA3ATENbCTB, O TAKXE HEOOMHOKOBOM CTEMEeHbIO M3MEeHeHMs
MPOUEHTHBIX CTABOK MO TPEGOBAHNUAM 1 O6S30TENBCTBAM.

3. Prck 6QHKPOTCTBA SMUTEHTA

MposaBngeTcs B Pe3KOM NAOEHUM LieHbl OKUMN AKUMOHEPHOrO OBLLECTBd, MPU3HOHHOIO HECOCTOSTENbHbIM,
WK B NPEOBUOEHUM TOKON HECOCTOATENBHOCTU.

11 TOro 4to6bl CHU3UTL PLIHOYHbIN PUCK, BaM cnefyeT BHUMATENbHO OTHECTUCH K BEIGOPY M AMBEPCUDUKALMN
GUHAHCOBBIX MHCTPYMEHTOB. KpoMe TOro, BHUMATENbHO O3HAKOMbTECH C YCOBUSMM Baluero B3aAMMOAENCTBUS C
YNpoBnstoWmMM s TOro, YTO6bl OLEHUTH PACXOMdbl, C KOTOPbIMW 6YyAyT CBS3GHbI BAOOEHWE U onepauum c
GUHAHCOBBIMU UHCTPYMEHTAMM U yoeamTech, B TOM, UYTO OHM Npuemnemsl ang Bac 1 He nuwaioT Bac oxunoaemoro
Bamu poxopa.

lIl. Puck nnukemuaHoCTH

OTOT PUCK TMPOSBNSETCS B CHMXEHUM BO3MOXHOCTM [PearM30BAThE GUHAHCOBBIE UHCTPYMEHTHl MO
HEeO6XOOMMON LiIeHe M3-30 CHUXEHWS CMpOoCaA HA HWMX. [OHHbIM PUCK MOXET MPOSBUTLCH, B UYACTHOCTW, Mpwu
HEeO6XOOMMOCTM  ObICTPOM MPOACXN GUHOHCOBBIX UHCTOYMEHTOB, B YObITKOX, CBA3AHHBIX CO 3HAYMTENbHbIM
CHUXEHUEM UX CTOUMOCTU.

PUCK NMVKBUMOHOCTU TAKXE MOXET PeAsIM30BATLCS B CBA3M C UBMEHEHUAMU B MUPOBOM MOMMTUUYECKOM CUTYALMN,
KOTOPbIE MOTYT MOBMANATL HO CTOMMOCTb GUHAHCOBBIX UHCTPYMEHTOB, BO3MOXHOCTb COBEPLLEHMS COEMOK C HUMW LA
BO3MOXHOCTb COBEPLLEHNS MepeBOAOB AEHEXHbIX CPEACTB, BMOTb OO MOMHOM HEBO3MOXHOCTU COBepLIEHUS
YKA3AHHbBIX AENCTBUI U3-30 HEAPYXECTBEHHbIX MEpP CO CTOPOHbI OAHWX FOCYAAPCTB MO OTHOWEHUIO K OpYrUM
roCyoopCTBaM (Bkniouas, Poccuinckyio ®egepaumio). JaHHbIM PUCK BKIIOHYAET PUCK BBEASHMS PA3IMYHOMO poad
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CaHKLNA.

PUCK NMKBUOHOCTY TAKXE MOXET PeafIM30BATLCS MPY HEOBXOAMMOCTI PEANM3ALMM LeHHbIX ©yMar, KOTOpbIe
OTHOCATCH K KPYMHOMY TOPrOBOMY fIOTY (TOProBbIM IOT 6OSbLIE MO CTOMMOCTM, YeM CTOMMOCTb AAHHBIX 6yMar,
BXOOALUMX B MOPTHENb yUpeamTens yrpasieHus). B aToM crydae, npu BelBOAS YUpEeanTenem yrnpaeieHs aKkTMBOB
13 YNPABNEHWS, CPOKM PEANN3ALMM LeHHbIX BYMAr, B 3ABUCUMOCTM OT PbIHOYHOM KOHBIOHKTYbI, MOMYT CYLLIECTBEHHO
MPEBbLILLIATH CTAHAAPTHLIE COOKM.

IV. KpeonTHbln pnck
STOT pUCK 3aKNOYAETCS B BO3MOXHOCTY HEBBIMONHEHNS KOHTPCAKTHBIX 1 MHbIX O6S3ATENBCTB, MPUHATHIX HO Cce64
OPYrMMK TULIOMI B CBSA3M ¢ Balummm onepaumamu. K uncniy KpeamTHBIX PUCKOB OTHOCSITCS CleaytoLme PUCKM:

1. Puck gedonTta no oénmraumsim n MHbIM OOroBbIM LIeHHBEIM 6yMAram

3akIo4aeTCs B BO3MOXHOCTM HEMNATEXECMOCOBHOCTN 3MUTEHTA AONTOBLIX LIEHHbIX OYMAr, YTO NpPWBEOET K
HEBO3MOXHOCTM MM CHUXEHMIO BEPOSITHOCTW MOrACUTb €€ B CPOK M B MOJSIHOM O6beEME.

2. Puck KoHTpareHTa

Pyck KOHTPArEHTa — TPEeTbero nNMua MPOSBASETCS B PUCKE HEWCMOMHEHUS OO6S3aTENbCTB nepen
YNpaBASIOLMM CO CTOPOHbI KOHTRAFEHTOB. YNPABASIOLLMA MPUHMMAET MEPbLI MO MUHKMMM3ALUMM PUCKA KOHTPAreHTA,
OHOKO HEe MOXET UCKOUMTb ero NosTHOCTbO. OCO6EHHO BLICOK PUCK KOHTOANEHTA MW COBEPLLEHUN ONEepaLImi,
COBEPLLOEMbBIX HO HEOPraHWM3OBAHHOM PbIHKE, 6€3 YYACTUS KIIMPUHIOBBIX OPraHW3ALMA, KOTOPbIE MPUHUMAIOT HAO
cebst PUCKM HEUCMOSTHEHNS 06S3ATENBCTB.

Bbl OO/TXHBI OTAOBATL Ce6e OTUET B TOM, YTO, XOTS YNPABNIIOWMIA OeACTBYEeT B BaAllMX MHTepecax OT CBOero
VIMEHMW, PUCKW, KOTOPbIE OH MPUHUMOET B PEe3ynbTaTe TOKUX OENCTBUMIA, B TOM UMCNE PUCK HEWCMOMHEHWS Man
HEHOONeXAaLlero NCNofIHeHWs 06S3ATENBCTB TRETLMX UL, Nepen Bawmnm Ynpasnstowmm, HeceTe Boel. Bam cnenyet
VIMETb B BUY, UTO BO BCEX CIYUYAIX AEeHEXHbIE CPEACTBA KITMEHTA XPAHATCS HO 6AHKOBCKOM cyeTe, 1 Bbl HeceTe puck
6CHKPOTCTBA 6aHKA, B KOTOPOM OHU XpaHdatcd. OueHuTe, roe WMeHHO 6yayT XPAHWTbCH nependHHble
YnpaBAstoLemMy QaKTMBbI, FOTOBbl N Bbl  OCyLIECTBAATL OMNepaumn BHE LEHTPASM30OBAHHOM  KIIMPUHIOBOM
MHOPACTRYKTYPbI.

3. Pyuck HemcnonHeHns o693aTtensCcTe nepen Bamm Bawmm Ynpaensiowmm

Puyck HencnonHeHns BalmM YNpaBAsiowMM HEKOTOREIX O6430TENLCTB Nepen BaMU SBASETCS BUOOM PUCKA
KOHTPAreHTa.

O6bulen 06930HHOCTBIO YNPABASIOWEro SBAIeTCS 065S3AHHOCTb AEMCTBOBATL AOOPOCOBECTHO M B Balumx
MHTepecax. B OCTANbHOM — OTHOLLIEHMS MeXay KIIMEHTOM 1 YNPABA[IOWMM HOCST OOBEPUTENbHbBIN XAPAKTER — 3TO
O3HAYAET, UTO PUCK BLIGOPA YNPOBASIOLLEro, B TOM YMCe OueHKM ero NpodecCMoHanmMaMa, nexmT Ha Bac.

[orosop MoxeT onpenensTts Kpyr GUHAHCOBLIX MHCTPYMEHTOB, C KOTOPLIMM 6YyAyT COBEPLIATECS Onepaumm,
1 CaMK onepaumn, NPenyCMaTPUBATL HEOBXOAMMOCTb NOTyYEHMUS AOMONHUTENBHONO COrnacus ¢ Bawen CTopoHb! B
onpeneneHHbIX Cnydyasx, OrpaHMYMBAS, TOKMM O6PA30M, MONTHOMOUNS Ynpasnsiowero. Bel OoOMKHbl OTAOBATL cebe
oTUeT B TOM, 4UTO, ecnn [JOroBop He COOEPXUT TAKMX UM UHbIX OrPAHUYEHW, OOBEPUTENbHbIM YNPABNSOLLIMA
06NaA0eT WMPOKUMU NPABAMM B OTHOLLIEHUWM NependHHOro eMy MMyLLIECTBA — AHANOMMYHBIMM Balumm NpaBaM KAk
COB6CTBEHHUKA. BHMMATENbHO O3HAKOMbTECH C [OroBOPOM [Ofs TOro, YTOObl OUEHWTb, KAKME MOSHOMOYMS MO
MCNOMb30OBAHMIO Balwero nMylLlectTsa 6yaeT nMeTb Baw YNpaBngloLWmMiA, KOKOBbI MPABUIC €ro XpaHeHUs, a TaKXe
BO3BPATA.

[oCcyOapCTBEHHOE PEeryMpoBAHNE Y HOO30P B OTHOLWEHUU OAeATENbHOCTM SMUTEHTOB, NPOGECCHUOHTIBHbBIX
YUACTHUKOB PbIHKA LEHHbIX 6YyMAr, OPraHU3ATOPOB TOPIFOBAM U APYTUX GUHAHCOBBIX OPraHN3ALMIA OCYLLIECTBNIETCS
LleHTpanbHeIM 6aHKOM Poccumckon @epepaumm, K KOTOpoMy Bbl Takxe MoxeTe 06palldTbCs B Crydde HapYLIeHNs
Bawwmx npas 1 nHTepecos. [MoMnMo 3Toro, Bel BNpaBe 06pallaThCs 30 3ALLMTON B CyAe6HbIe M MPABOOXPAHUTENbHbIE
OPraHbl.

V. lNpaBoBoit puck

CBH30H C BO3MOXHbIMU HEraTUBHbIMU nocneacTBmaMm yrBepXageHra 3aKoHOOATeIbCTBA UM HOPMATUBHbLIX
QOKTOB, CTOHOAPTOB CAMOPENYNMPYEMbBIX OPFOHU3ALMI, PENYINMPYIOLLMX PBIHOK LEHHbIX 6YMAr, UV MHble OTPACN
SKOHOMUKN, KOTOPbIEe MOIryT NpnBeCT K HeradtmBHbIM 014 Bac nocnenCcTBUAM.

K MPABOBOMY PUCKY TAKXE OTHOCUTCA BO3MOXHOCTb M3MEeHEeHNA NpaBUT OPACHETA HATOrd, HA1OroBblX CTABOK,
OTMEeHbl HAJTIOroBbIX BbIHETOB N OpYyrne M3MeHeHWd HAJIOroBoro 3aKOoHOOATeSIbCTBA, KOTOPble MOryT npmuBecTt K
HEeraTmMBHbIM 0149 Bac nocnencTBmAM.

Takxe H@OéXO,D,I/IMO Y4MTbiBOTH POUCK  BBedeHWd OTaeSlbHbIMKM  TroCyaapcTBAMU UK Oé‘be,D,I/IHeHI/IeM
(CooéLueCTBOM, COIO30M) FOCYACCTB CAHKUMI MM OFPAHNYNTENBHBIX MEP B OTHOLWEHNN Poccuinckon degepaumu,
OTAENbHBIX OTPACNEN €€ SKOHOMUKM, SMUTEHTOB LIEHHbBIX ByMar, YNPOBASIOWLErO, KOHTPAFEHTOB YNPABASOLLErO MO
COENKAM B PAMKOX OOBEPUTENbHOrO YrpABNeHUd, OeNO3UTAPUEB, AreHTOB 1 OOYrMX KOMMNAHWA, YYOCTBYIOLLMX B
MCNONMHEHMN YKA3AHHbIX
COENOK, YTO MOXET MPUBECTU K 3aMnPeTy (HeBO3MOXHOCTU COBEPLUEHUS / UCMONMHEHWS) OTASNbHbIX COSNoK U (1nu)
6/10KMPOOBAHMIO CHETOB YNPOBASIOLLEO.

VI. OnepaumMoHHbI pUck

30KIO4aEeTCS B BO3MOXHOCTU MPUYMHEHNS BOM YOLITKOB B PE3YNbTATE HAPYLUEHUS BHYTPEHHMX Mooueayp
Bawero Ynpasnsiowero, OlWmMOOoK M HEAOOPOCOBECTHLIX AENCTBNM €ro COTPYAHMKOB, COOEB B PABOTE TEXHNYECKMX
cpencTB Bawero Ynpasnaiowero, ero NapTHEPOB, MHGPACTPYKTYPHBIX OPIrAHU3ALMIA, B TOM YMCE OPraHU3ATOPOB
TOProB, KNMPWHIOBBLIX OPrAHU3ALMK, O TAKXe APYrMX OpraHmsaumin. OnepaumOHHbBIA PUCK MOXET UCKITIOUNTD MNN
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30TPYLAHUTb COBEPLLEHME ONEPALMIA 1N B PE3YILTATE MNPUBECTU K YOLITKOM.

O3HOKOMbTECH BHUMATENBHO C [JOroBOPOM Afd TOro, YTO6hl OLEHUTb, KAKME 13 PUCKOB, B TOM YMCEe PUCKM
KOKUX TEXHUYECKMX COOEB, HeceT Ball YNpaBnaoLLmMit, A KOKME 13 PUCKOB HeceTe Bbl.

VII. Feononutuyecknin pmck

PurCK, CBA3AHHLIN C M3MEHEHMAMW B MUPOBOM MONNTUYECKOM CUTYALMK, KOTOPbBIE MOTYT MOBNATL HA
CTOMMOCTb GUHAHCOBBIX MHCTPYMEHTOB, BO3MOXHOCTb COBEPLLUEHNS COENOK C HUMU UM BO3MOXHOCTb COBEPLLEHMNS
NEPEBOOOB OEHEXHbLIX CPREACTB, BMIOTh OO MOSHOM HEBO3MOXHOCTM COBEPLUEHMS YKO3AHHbLIX OENCTBUM M3-30
HELPYXECTBEHHbIX Mep CO CTOPOHbI OOHMX FOCYAAPCTB MO OTHOLIEHMIO K OPYrMM rocyddpcTBaM (Bkiiouas,
Poccuinckyio Pegepaumio). JaHHbI PUCK BKIIKOYAET PUCK BBEASHMS PAMMUYHOIO POOA CAHKLMA.

Takxe HeOOXOOAMMO YUUTLIBATL PUCK BBEAEHUS OTLAESNbHBIMW  TOCYOAAPCTBAMU UMM OObeAUHEHWEM
(CooBLLEeCTBOM, COKO30M) rOCYOAPCTE CAHKLMA UK OrPAHMYMTESBHBIX Mep B OTHOLLIEeHMH Poccuitckon degepaumn,
OTOENbHBIX OTPACNEN €€ SKOHOMUKM, SMUTEHTOB LIEHHbBIX ByMar, YNPOBASIOWErO, KOHTPANEHTOB YNPABASIOLLErO MO
COENKAM B POMKOX LOBEPUTESNBHOIO YMNPOBAEHWS, OENO3UTAPWEB, AreHTOB U OPYIrMX KOMMAHWK, YYOCTBYIOWMX B
NCMOSHEHNM YKABAHHBIX COEMOK, YTO MOXET MPMBECTM K 3anpeTy (HEBO3MOXHOCTU COBEPLUEHUS / NCMOHEeHns)
OTOESNbHBIX COSNOK U (M11) BIOKMPOBAHMIO CHETOB YNPABNAIOLLEro.

Bbilueyka3aHHble O6CTOATENbCTBA, B COOTBETCTBMM cO CT. 401 [paxOaHCKoro kogekca Poccuinckon
degepaun, UCKIIOUAOT OTBETCTBEHHOCTL YNPOBASIOWEro B Buae WTpados, w (Mnm) Heyctoek, u (1mim)
BO3MELLEHUS YOBLITKOB 30 HEUCMNONHEHWE YCNoBMiA [JOroBopa U PACCMATPUBAKOTCA KAK (GOPC-MAXOPHbIE
OBCTOATENBCTBA, MPW KOTOPbLIX YMPABAAOWMA He OTBEUYAEeT 34 HEUCMNofHeHne 1 (Mnn) HecBOeBPEeMEHHOe
MCNOMHeHWe ycnosuin [Jorosopa.

VIIl. COQHKUMOHHbIE PUCKW.

K COHKUMOHHBIM PUCKAM OTHOCATCS OOble HEefpYXeCTBEHHble LOEUCTBUA B OTHOLWEHUM Poccumckom
depepaumm, POCCUACKUX UBUYECKUX U POCCUACKMX IOPUONUECKMX NNL, O TAKXe NML, CBA3AHHbLIX ¢ Poccuinckom
depepaumen (B TOM yMcne, B OTHOLWEHWUN YIPABASIOWETO U/ Ui OPraHn3aLmn, 06ecnedmBatoLmx MHOPACTRYKTYPY
(6pokepbl, OENO3NTAPUN, PErUCTRATOPSI, BUPXA 1 Npoyee). K HedpyXeCTBeHHbIM eiCTBMAM OTHOCATCS, B TOM YMCTIE:
CAHKLMW/ BNIOKMPOBKN/ MHbIE OEVCTBUS MHOCTPRAHHBIX FOCYAQPCTB, A TAKXE JIHOBLIX MHOCTPAHHbLIX GUHAHCOBbLIX U
HEDUHAHCOBBIX CTPYKTYP (B TOM umMcrie, HO HEe OrPAHMYMBANACD): MPEKPALLEHME, NMPMOCTAHOBIEHME PACYETHDIX,
TOProBbIX, KIAVPWHIOBBIX, OEMO3UTAPHbBIX ONepaumii GVMPXEBBIMU  MAOLLOOKOMK, OENO3NTAPUAMU, PACYETHBLIMU
NONATAMU, U OPYTMMKN CYOBEKTAMMU, OOCTYXMBAIOLLMMIN NPOLECC TOPIrOBM HA BUPXEBLIX MNOLLAAKAX, BIOKMPOBKA
AKTVBOB, 610KUPOBKA MHOCTOAHHbBIX BOMOT, HENPABOMEPHbBIE OENCTBUSA AePXATENEN PEECTPOB BNAAENbLEB LIEHHbIX
6yMar, 0eno3nTapmneB, 3MUTEHTOB, 6OHKOB, BEKYLLME HEBO3MOXHOCTb BO3BPATA AKTMBOB, COBEPLUEHNS COEMNOK C
LEHHBIMW BYMAraMM, A TAOKXE MHOCTPAHHOM BANMKOTOM M OEHEXHBIMU CPEeOCTBAMM, COCTABASIOLLMMIN AKTVBBI.

IX. IHble puckmn

MNpwn OCYWeCTBAEHNN COENOK C UEHHbIMKM BYMAraMm MOXET BO3HWKHYTb CUTYAUMS, KOFAO BO3HWKHET
HEOBXOAMMOCTb M3MEHEHUS CTPYKTYPbI LIEHHbBIX 6yMAr, PeANM3ALMN OOHUX LEHHBIX BYMAr 1 NPVOBPETEHUS OPYIMX.
B vHTepBane C MOMEHTA PeanM3auUmMm LIEHHBIX 6YMAr M OO MOMEHTO MOKYMKM HOBBIX LIEHHBLIX ByMAr Bbl MOxeTe
MOHECTV ONpefeNeHHbIE MOTePK OOXOO0B BCNEACTBME HEGAArONPUITHOIO U3MEHEHNS PAAA PEIHOYHBIX MAPAMETOOB
(LEHbI LEHHOM 6YMArM, PEIHOYHOM MPOLIEHTHOM CTABKM, KYPCA BAMOTLI U T.4.).

Baww o6beM aKTUBOB B NOpPTdENe MOXET YBENMUMBATLCS NPW NOKYNKEe OYyMAr 30 CYET CPEACTB, MOCTYMMBLLINX
oT onepaumin PEMNO — torgo Baw o6bem akTnBoB nopTtdens 6yaeT 60nblie, YeM MHBECTUPOBAHHAS CYMMA CPEACTB.
B pe3ynbTaTte coBeplUeHns COenoK NpaMoro u o6patHoro PENMO, B cnyyae pe3koro He6AAaronpuUaTHOrO U3MEHEHNS
KOHBIOHKTYPbI PbIHKA, MOXET BO3HWKHYTb CUTYALMS, KOr4d YObITOK NPEBLICUT CYMMY MHBECTULMNA.

YUnTblBOS BbILLENINOXEHHOE, Mbl PEKOMEHOYEM BAM BHUMATENBHO PACCMOTPETE BOMPOC O TOM, ABASIOTCS N
PUCKW, BOSHUKAIOLLME NPV NPOBEAEHNN ONEPALMN HO GUHAHCOBOM PbIHKE, NpuemMnemeiMu ang Bac ¢ yyeTom Bawumx
MHBECTUUMOHHbIX Llenen 1 GUHAHCOBbBIX BO3MOXHOCTEN. [laHHas [eknapaums He MMeeT CBOEM LIENbIO 3aCTaBUTL Bac
OTKA3ATbCH OT OCYLLECTBNEHNA ONEPALMMA HO PbIHKE LEHHbBIX 6YMAr, O MPU3BAHA MOMOYb BAM OLLEHUTb UX PUCKK U
OTBETCTBEHHO MOAOMTU K PELLEHMIO BOMNPOCA O BbI6OPE Ballen MHBECTULIMOHHOM CTRATErMmM 1 ycnosuin [lorosopa ¢
Bawwmm Ynpasngiowmm.,

Y6enomtech, 4To HaCToAWwaAs [eknapaums O PUCKOX MNOHATHA BaM, M npy HEeOBXOOAMMOCTW nonydymTe
pPa3sbsCHeHWs y Ballero YnpasnsioLero.

[eknapaums o pMcKax, CBA3AHHbBIX C MPOU3BOAHBIMU GUHAHCOBBIMU MHCTPYMEHTAMM

Lenb HacTodwen [deknapaumMm — NpeaoCTaBMTb BAM MHOOPMALMIO O6 OCHOBHBIX PUCKAX, CBA3GHHbBIX C
MPOW3BOAHBIMN GUHAHCOBEIMU MHCTOYMEHTAMM.

[aHHbIE MHCTPYMEHTSI (Pbloydepchl, GopBApPAb!, OMUMOHbI, CBOMLI U AP.) MOAXOOAT He BCeM kveHTaM. bonee
TOro, HEKOTOPbLIE BWUAOBI MPOU3BOLHBIX GUHAHCOBBIX MHCTPYMEHTOB COMPSXEHbI C OOMbLUMM YPOBHEM PUCKA, YeM
apyrve. Tak, NPOAOXA ONUMOHHBIX KOHTPOKTOB U 3AKTIOUYEHNE GbOYEPCHBIX KOHTPAKTOB, GOPBAPAHbBIX KOHTPOKTOB
M CBOM-KOHTPAKTOB MPU OTHOCUTENBHO HEBOMbLUMX HEeOGNAronpPUATHBIX KONEOAHUSaX LEeH HO pPbiHKE MOXEeT
NOABEPIHYTb BAC pUCKY 3HAUMUTENBHBIX YObBITKOB. C y4eTOM 3TOro, COBEpLUEHME COSMNOK MO NPOAAXE OMUMOHHbIX
KOHTPOKTOB U 30KIOYEHNE PbIOHEPCHbBIX 1 GOPBAPAHBIX KOHTPOKTOB MOXET ObiTb PEKOMEHOOBAHO TOMBKO OMbITHLIM
VMHBECTOPAM, O6NAACIOLLMM 3HOYNTENBHBIMW GUHAHCOBLIMU BO3MOXHOCTAMM M MOAKTUYECKUMM 3HAHMSMIN B OGNIACTH
NPUMEHEHUS MHBECTULMOHHBIX CTRATEMMN.
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HaocToawas geknapaums OTHOCUTCS TOKXE U K MPOU3BOAHBIM GUHAHCOBBIM MHCTPYMEHTAM, HOMPABNEHHbLIM
HO CHUWXEHME PUCKOB OPYrux onepaumin Ha GOHOOBOM pbiHKE. BHMMATENBHO oueHuTe, KaK Balwm npownssogHble
OUHAHCOBbBIE MHCTPYMEHTbI COOTHOCSTCS C ONepauUusIMn, PUCKM MO KOTOPBIM OHW MPW3BOHbLI OFOAHWUYNTL, U
y6eamTecs, YTO O6BEM NO3NLUM HO CPOYHOM PbIHKE COOTBETCTBYET OObEMY XEOXUPYEMOM NO3NLUMK HO CMIOT-PbIHKE.

|. PEIHOYHbBIN pPUCK

MOMMMO OBLLETO PLIHOYHOTO (LLIeHOBOIO) PUCKA, KOTOPbIM HECET KIIMEHT, COBEPLLAIOLLIMA ONEepALMN HO PbiHKE
LEeHHbIX 6ymar, Bbl B cnydoe 3aknoueHus Bawmm YNpaengiowyM OOrOBOPOB, SBNASOLMXCS MPOW3BOLHbLIMU
OUHAHCOBBIMU  UHCTRYMEHTAMM, OYLAETE HECTU PUCK HeBNAronpuUaTHOrO M3MEHEHUS LEHbl KAK PUHOHCOBbIX
MHCTPYMEHTOB, ABASIOLLMXCSH ©6A3UCHBIM OKTUBOM MPOU3BOLAHBIX GUHAHCOBBIX MHCTPYMEHTOB, TOK U PUCK B OTHOLLEHWN
COKTMBOB, KOTOPbIE CIYXAT O6eCneyYeHneM.

B cnydae He6NAronpuUaTHOrO M3MeHEHWUs LeHbl Bbl MOXeTe B CPABHUTENBHO KOPOTKMM CPROK MOTEPATb
CPEACTBA, ABNAOLMECH OBeCnedeHneEM NPON3BOLHBIX GUHAHCOBBIX MHCTPYMEHTOB.

Mpwv 30KTIOYEHNM OOrOBOROB, ABASIOLLUMXCSH MPOU3BOAHBIMU GUHAHCOBBIMM UHCTRYMEHTAMU, Bbl OOMXHbI
YUYMTBIBOTb, YTO BO3MOXHOCTb PACMOPRSXEHNS AKTUBAMMW, SBASIOLLMMUCS OBECneYeHneM Mo TOKUM [OrOBOPOM,
OrpPAHNYEHOQ.

MMyLLIeCTBO (4OCTb UMYLLLIECTBA), MPUHAONEXALLEE BAM, B Pe3y/bTaTe 3AK/II0UEHUS 0OrOBOPA, ABNAIOLLErocs
MPOW3BOAHBEIM  QUHAHCOBEIM  MHCTPYMEHTOM, OYyOeT 4BNATbCH OOECNEYEHNEM WCMOSHEHNT O0693ATENBCTB MO
YKO3OHHOMY OOrOBORY U PACNOPSKEHNE UM, TO €CTb BO3MOXHOCTb COBEPLLEHWS Balwmm Ynpasnaowmm caenok ¢
HUM, OyOeT OrpaHWYeHO. Pasmep o6ecnedeHns W3MEHaeTCd B NOopsgaKke, NPenyCMOTPEHHOM  OOrOBOPOM
(cneundukaLmen KOHTPAKTA), U B pe3yrbTate Baw YNpoensiowmin MOXeT 6biTb OMPAHMYEH B BO3MOXHOCTM
PACNOPAXATLCS BALLMM MMYLLLECTBOM B 60/bLLIEN CTEMNEHM, YEM A0 30KMKOUYEHNA AOFOBOPA.

Tokxe HeoBXoOMMO YUYeCTb BO3MOXHOCTb MPWHYOWTENBHOrO 3AKPBITUS NO3uumK.  HednaronpuatHoe
M3MEHEHME LieHbl MOXET MPUBECTUN K HEOBXOAMMOCTM BHECTU AOMNOSHUTENBbHbBIE CPEACTBA ANF TOro, YUTOObl NPUBECTH
obecneyeHre B COOTBETCTBUE C TREGOBAHUAMU HOPMATUBHbBIX OKTOB U BPOKEPCKOrO AOrOBOPRA, YTO OOIKHO ObiTh
CAENAHO B KOPOTKUI CPOK, KOTOPbI MOXET 6bITh HefocTaToueH Ans Bac. Oécnyxumsatolmin Bawero Ynpaensioulero
BPOKEP B 3TOM CNy4ae BNpaBe 6€3 AONOHUTENBHOrO Cornacus Bawwero YnpaBnatowero «npnHyanTensHO 30KPbITh
NO3ULMIO», TO €CTb 3AKITKOUNTE JOrOBOP, ABASIOLLUNNCSH NPONIBOLHBIM GUHAHCOBBIM MHCTPYMEHTOM, MK NPUOBPRECTH
LleHHble 6yMary 3a cyeT Bawwmx geHexHbIx cpeacTs, Mnn NpoadTth Balwm ueHHble 6yMarn. 370 MoOXeT 6biTb COENAHO
MO CYLLECTBYIOLLMM, B TOM YNCNE HEBBIFOOHbLIM, LLEHAM M MPUBECTW K BO3HUKHOBEHWIO Y BAC yObITKOB.

Bbl MOXeTe MNOHECTM 3HAYUTENbHbIE YOBITKU, HECMOTPS HO TO, YTO MOCNE 3TOr0 U3MEHEHWE LeH HO
OUHAHCOBbBIE MHCTRYMEHTbI MOXET NPUHATL 6aronpuaTHoe ang Bac HanpaeneHue 1 Bel noayumnnm 6sl QOXOA, eCNn
6bl Bawa no3numsa He 6bIna 30KPbITA. PO3MEP YKA3AHHbBIX YOBITKOB NP HEGNArONPUATHOM CTEUYEHNN OBCTOATENLCTB
MOXET NPEBLICUTb CTOMMOCTb HOXOAALLMXCS HA Ballem cueTy OKTUBOB.

Il. Puck nukBmgHOCTH

ToyOHOCTU C 30KPLITUEM NO3ULMIA M NOTEPU B LLIEHE MOTYT MPUBECTU K YBENNUYEHUIO YOBITKOB OT MOOMU3BOOHbIX
OUHAHCOBBIX MHCTPYMEHTOB MO CPOBHEHMIO C OObIYHBIMU COENKAMU.

Onepaumm ¢ NPOU3BOAHBIMU GUHOHCOBBIMW MHCTPYMEHTAMM, 6A3NCHBIM OKTUBOM KOTOPBIX 9BASOTCS LIEHHbBIE
6yMAry MHOCTPCAHHBIX SMUTEHTOB UM MHOEKCH, PACCUUTAHHBIE MO TOKMM LIEHHBIM BYMArOM, BAEKYT TAKXE PUCKU,
CBSA3AHHbIE C MHOCTPOHHBIM MPOUCXOXOEHNEM 6A3MCHOIO AKTMBA.

YUnTbliBOS BbILLENINOXEHHOE, Mbl PEKOMEHAYEM BAM BHUMATENBHO PACCMOTPETH BOMPOC O TOM, ABASIOTCS N
PUCKW, BO3HUKAKOLME NPW MPOBEAEHNN COOTBETCTBYIOLLMX ONEpaALmMin, npruemMneMbiMn ang Bac ¢ ydyeTom Bawumx
MHBECTULMOHHBIX Lienen 1 GUHAHCOBbBIX BO3MOXHOCTEN. [laHHaa Leknapaums He MMeeT CBOEM LIeNbio 3aCTaBUTL Bac
OTKA3ATbCH OT OCYLECTBAEHNSA TOKMX ONepaumi, d NPW3BAHA MOMOYb BOM OLEHUTb UX PUCKUM U OTBETCTBEHHO
NnOOOMTU K PELLEHMIO BOMPOCA O BbIGOpe Ballen WMHBECTULMOHHOWM CTpaTerumM n ycnosuin [oroeopa ¢ Bawum
YNpaBnstoLLmMm.

Y6enomtechb, 4TO HACTOAWAsa [eknapaums O PUCKAX MOHATHA BAM, M MNPU HEOOXOAMMOCTWU MOAydYuTe
pPa3bsCHeHWs y Ballero YnpasnsioLero.

[eknapaumst o pMcKax, CBA3AHHbLIX C npmo6peTeHmeM MHOCTPAHHbBIX LLeHHbIX 6yMGF

Lensto HacToswen deknapaumm asnseTcs NPeaoCTOBNEHUE KIMEHTY MHPOPMALIMM O PUCKAX, CBA3AHHbLIX C
NPEMOBPETEHNEM MHOCTRAHHbBIX LIEHHBIX ByMar. MHOCTPOHHBIE LEHHbBIE ByMAr MOMYT OblTb MOUMOBPETEHbI 30 PYOEXOM
WM HO POCCUMCKOM, B TOM YMCNE OPFrAHU3OBAHHOM, GOHAOBOM PbIHKE.

OnepaumaM ¢ MHOCTPAHHBIMU LIEHHBIMK BYMArAMU MNPUCYLLM OBLLUME PUCKKM, CBA3AHHBIE C ONEePALMAIMU HO
PbIHKE LLeHHbIX 6YMAr CO CNeayoLnMMmM OCOOEHHOCTAMM.

CucTeMHble pUcku

[PUMEHUTENBHO K WMHOCTPOHHBIM LIEHHBIM  GYMArOM  CUCTEMHBIE PUCKK, CBOMCTBEHHBIE [POCCUINCKOMY
GOHOOBOMY PBIHKY OMNONHAOTCH AHANOMMYHBIMUA CUCTEMHBIMU PUCKAMU, CBOMCTBEHHBIMW CTRAHE, IAE BbINYLLEHb! NN
OBPALLATCSH COOTBETCTBYIOLLME MHOCTPAHHbBIE LIEHHbIE ByMaru. K OCHOBHEIM GOKTOPAM, BANSIOLLMM HA YPOBEHD
CUCTEMHOrO PUCKA B LLEIOM, OTHOCATCH MOAUTUHECKAS CUTYALIMS, OCOBEHHOCTN HALMOHONBHOIO 30KOHOOATENLCTBA,
BOSIIOTHOIO PENYNMPOBAHNS M BEPOITHOCTb UX U3MEHEHWS, COCTOSHME TOCYAAPCTBEHHbBIX GUHAHCOB, HAMMYME U
CTeneHb PA3BUTOCTY GUHAHCOBOWM CUCTEMBI CTPAHbBI MECTA HOXOXAEHMSA NNLA, OB6A30HHOIO MO MHOCTPAHHOM LIEHHOM

Knnent
24



A

ASTRA

YNPABNEHUE
AKTUBAMU

éymare.

Ha ypoBeHb CUCTEMHOrO PUCKA MOryT OKA3bIBATb BWSHWME U MHOMMEe Jpyrve GOaKTOpbl, B TOM 4KUCHe
BEPOATHOCTb BBEAEHUS OrPOHUYEHWM HA WHBECTMLMM B OTAEMbHbIE OTPACAU 3KOHOMUKM WM BEPOSTHOCTb
OOHOMOMEHTHOV AEBANBBALIMM HOLUMOHCbHOM BAMOTEl. OBLLENPUHATON MHTEMPANBHOM OLEHKON CUCTEMHOMO PUCKA
WMHBECTULMA B MHOCTPAHHYIO LIEHHYIO OYMAry 4BASETCS «CYyBEPEHHbIN PENTUHT™ B UHOCTOAHHOM UMM HALMOHASIbHOM
BOMIOTE, TMPWCBOEHHbLI CTPAHE, B KOTOPOW 30PErMCTPUPOBAH 3SMUTEHT, MEeXOYHAPOLHbIMU  PENTUHIOBLIMA
areHtcTBamy MOODY'S, STANDARD & POOR'S, FITCH IBCA ogHako crefyeT MMeTb B BUAY, UTO PENTUHIU IBASOTCS
JIULLb OPUEHTUPAMU U MOTYT B KOHKPETHBIN MOMEHT HE COOTBETCTBOBATH PEASIbHOM CUTYALIUM.

B cnyyde coBepLueHUs coenok ¢ MHOCTPAHHBIMM AENO3UTAPHBIMU PACTMCKAMU MOMUMO PUCKOB, CBA3AHHbBIX
C OMUTEHTOM COMUX PACMUCOK, HEOOXOAUMO YUUTLIBOTb U PUCKK, CBHA3AHHLIE C 3MUTEHTOM MPEACTABNSEMbIX
OCHHBIMW PACAUCKOMM MHOCTRAHHbIX LLEHHBIX 6YMATr.

B HacTosee Bpems 30KOHOOATENbCTBO PA3PELUdeT POCCUMCKMMKU MHBECTOPOMW, B TOM 4UCle He
ABNAOLIMMACA  KBATMOULMPOBAHHBIMK, MPUOBPETEHME AOMYLIEHHbIX K MYyBAUMYHOMY pa3MelleHnio 1 (unn)
nNy6In4HOMY 06pPaALLEHUIO B Poccuinckon Gefepaumm MHOCTRAHHDBIX LIEHHBLIX 6YMAr KaK 34 py6exoM, TaK 1 B Poccuy,
Q TOKXe MO3BONFET YYeT NMPAB HA TOKME LeHHble 6yMArn POCCUNCKUMU Oeno3nTapuaMn. Mexay TeM, CyLLeCTBYOT
PUCKN U3MEHEHUS PEryngaTUBHBLIX MOAXOAOB K BAALEHMIO M ONepaLMsaM, a TAKXE K YUeTY MNPaB HA MHOCTPAHHbIE
PUHOHCOBbBIE VMHCTPYMEHTHI, B PE3YNLTATE YEro MOXET BO3HWKHYTb HEOOXOAMMOCTb MO UX OTHYXAEHUIO BOMPEKM
Bawmm nnaHam.

MpaBoBbIE PUCKU

MW NPUOBPETEHNU MHOCTPAHHBIX LIEHHBIX 6YMAr HEOB6XOAMMO OTAABATL CE6E OTUET B TOM, UTO OHM He Beceraa
ABAFIOTCA AHAMOrAMU POCCUMCKMX LeHHBIX 6yMar. B Mio60oM criydae, MpeaocTaBngeMbie Mo HUM MPABA W NPABKIQ
NX OCYLLECTBMNEHNS MOTYT CYLLIECTBEHHO OT/IMYATLCS OT MPAB MO POCCUACKMM LIEHHBIM 6YMAraMm.

BO3MOXHOCTM CyOe6HOM 3AWUTHI MPAB MO MHOCTPOHHBIM LIEHHBIM GYMAraMm MOryT 6biTb CYLLECTBEHHO
OrPAHUYEHbI HEOBXOOMMOCTLIO OBPALLEHUS B 30PYSEXHbIe CyAe6Hble M MPABOOXPAHUTESNbHBIE OPraHbl Mo
YCTAOHOBEHHBIM MPABUIIAM, KOTOPBIE MOTYT CYLLECTBEHHO OTIMYATLCS OT AeNCTBYIOWMX B Poccun. Kpome Toro, npum
onepauUmsx C MHOCTPAHHBIMU LI@HHbIMW ByMAraMi Bl B 6OSIbLUMHCTBE CITYYOEB HEe CMOXETe MOSMAraThC HA 3ALLMUTY
CBOWX MPAB M 3AKOHHbBIX MHTEPECOB POCCUNCKUMM YIONHOMOUYEHHbBIMX OPrAHAMU.

Packpebitre nHdopmaumm

Poccumnckoe 3aKOHOOATENbCTBO AOMYCKAET PACKPbITUE MHGOPMALUMN B OTHOLLIEHNN MHOCTPAHHbLIX LEeHHbIX
éyMar no npaBWiIaM, AEMCTBYIOLWIMM 30 PYGEXOM, WM HA QHIMUACKOM a3blike. OUeHUTE CBOK TOTOBHOCTb
AHANMN3MPOBATL MHGOPMALMIO HO AHMIMIACKOM 93blKe,  TOKXE TO, MOHMMAETE N Bbl OTNNUMA MeXay MPUHATEIMA B
Poccum npaBunamMm GUHAHCOBOM OTYETHOCTM, MeXayHAPOOHbIMU CTAHAJPTAMU GUHAHCOBOM OTYETHOCTM WU
NPOBUNAMN GUHAHCOBOM OTYETHOCTW, MO KOTOPbLIM MYBNKYETCH MHOOPMALMS SMUTEHTOM UHOCTPAHHBLIX LEHHbIX
éymar.

Takxe POCCUACKME OPraHM3ATOPbI TOPFOBM U (M) 6poKepsl MOMYT OCYLLECTBATL NMEepPeBon HeKOTOPbIX
OOKYMEHTOB (MHGOPMALMM), PACKPLIBAEMbIX MHOCTPAHHBIM 3MUTEHTOM O Bawero yno6cTea. B a1oM cniydae
nepeBon MOXET BOCMPUHUMATLCS UCKTIOUYUTENBHO KAK BCMIOMOrATENbHAS MHGOPMALMS K ODULIMAMBHO PACKPBITHIM
OOKYMEHTAM (MHGOPMALMM) HO MHOCTPAHHOM f3bike. Bceraa yumThiBanTe BEPOSTHOCTb OLLUMGOK MEepeBoaqMKd, B TOM
YMCre CBA3AHHbBIX C BO3MOXHbBIM PA3MUUYHBIM MEPEBOAOM OfHUX U TEX Ke MHOCTPAHHBIX CIIOB M GPA3 UMM OTCYTCTBUEM
OBLIEMPUHATOrO PYCCKOrO 3KBMBAMEHTA.

* AR

YUnTbIBAS BbILLENINOXEHHOE, Mbl peKoMeHayeM BaM BHUMATEbHO PACCMOTPETh BOMPOC O TOM, ABAAIOTCS fn
PUCKM, BO3HMKAIOLIME MPKW NPOBEOEHUN COOTBETCTBYIOLLMX Onepauuin, npuemnemeiMm anga Bac ¢ ydeTom Balumx
MHBECTULIMOHHbIX Lienemn N GUHAHCOBbLIX BO3MOXHOCTeN. [laHHas [leknapaums He MMeeT CBOen LIeNbio 3aCTaBMTb Bac
OTKO3ATbCS OT OCYLLECTBAEHUS TAKMX OMnepdauuin, a Npu3BAHA NMOMOYb BAM OUEHUTb MX PUCKM U OTBETCTBEHHO
nogonTV K peLleHMo BOMpocd O Bbibope Ballen MHBECTULMOHHOM CTpaTernn 1 ycnosuin [Jorosopda ¢ Bawimm
YRpaBAstowmM.

Y6eaomTechb, 4YTO HACTOAWAS [Jeknapaums O PUCKAX MOHATHA BAM, M MPU HEeobXoOMMOCTV Mony4dmTe
pa3bIACHeHMd y Baluero YnpasnstoLLero.

,D,eKJ'IOpCILI,VIFI O PUCKAX, CBA3AHHbIX C 3AKItO4YeHEeM 0OroBOPOB, ABNSAIOLLNXCA NOON3BOOHBIMU
d)MHOHCOBbIMVI MHCTPYMEHTAMMU, 6Q3MCHbIM OKTUBOM KOTOPLIX ABNAIOTCA LEHHble 6yMOFVI MHOCTPAHHbIX
OMUTEHTOB U MHOEKCHhI,

PACCUYNTAHHbIE MO TAKMM L€HHbIM 6yMOI’OM

Lenb HacToguwen Oeknapauum - npeaocTasnTs BaM 06LLyo MHGOPMALMIO 06 OCHOBHBLIX PUCKAX, CBA3AHHLIX C
30K/IIOYEHMEM  [OrOBOPOB, SABMAIOLLUMXCA MPOM3BOAHBIMU  GUHAHCOBLIMU  UHCTPYMEHTAMK, 6A3UCHBIM  OKTUBOM
KOTOPbIX ABAAIOTCH LEHHbIE 6YMArM MHOCTPOHHBIX SMUTEHTOB MM WMHOEKCHI, PACCYMTOHHbIE MO TAKMM LIEHHbIM
éymaram (ganee — NpousBoOHbIe GUHAHCOBLIE MHCTPYMEHTHI C MHOCTPOHHbLIM 6A3UCHBIM AKTUMBOM). 3aknioueHne
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YKA3AHHbIX OOroBOLOB CBA3AHO C PUCKAMK, XAPAKTEPHbLIMA AJ14 BCeX MOOoM3BOOHbIX q)I/IHCIHCOBbIX MHCTOYMEHTOB, d
Takxe CI'I@LI,I/Id)M\—IeCKI/IMI/I PUCKAMNA, OéyCJ’IOBJ’IeHHbIMI/l MHOCTPOAHHbBIM MOONCXOXOEeHNeM 6031MCHOrO AKTMBA.

Pucku, cBS3GHHbIE MPOM3BOAHBIMU GUHAHCOBBLIMA MHCTPYMEHTAMM

[ aHHbIE MHCTPYMEHTbI MOOXOAST HE BCEM KIIMEHTAM. bonee Toro, HeKoTopble BuAbl MPOU3BOOHbBIX GUHAHCOBBIX
MNHCTPYMEHTOB COMPSIXEeHbl C BOMbLUMM YPOBHEM PUCKA, YeM apyrie. Tak, Npu MOKyrnke OMUMOHHOTO KOHTPOKTA
NoTEPU KIIMEHTA HE MPEBBLICAT BEMUUMHY YMNOYEHHbIX MPEMUM, BOZHAMPAXOEHUS M PACXOO0B, CBA3AHHBIX C WX
coseplueHneM. Mpoaaxa ONUMOHHBIX KOHTPCOKTOB C TOUKM 3PEHWUS PUCKA KIIMEHTA W 3aKIOUYeHMe GbloUYepCHbIX
KOHTPOKTOB, GOPBAPAHLIX KOHTPOKTOB M CBOM KOHTPOKTOB COMOCTOBMMBI - MPU OTHOCWUTENBHO HEGOSbLUMX
HEBNAronPUATHBIX KONEBAHMSX LIEH HO PbiHKE Bbl NOOBEPraeTeCh PUCKY 3HAUUTENBHbLIX YOLITKOB, MPKY 3TOM B Cydde
NPOACXKM GbIOUYEPCHBIX U GOPBAPLAHLIX KOHTPAKTOB M MPOOAXM OMUMOHOB HA MOKYMKY (OMUMOHOB  «KOs»)
HEOrPAHWYEHHbIX YOBITKOB. C y4eTOM 3TOro, CoBeplleHWe CAefloK MO MPOACXE OMUMOHHBIX KOHTPAKTOB W
30KIIOYEHME PbIOYEPCHBIX U GOPBAPAHBIX KOHTPOKTOB MOXET 6biTh PEKOMEHAOBAHO TOMBKO OMbITHBIM MHBECTOPAM,
0610000LLMM 3HAUYUTENBHBIMU GUHAHCOBBIMM BO3MOXHOCTAMU U MPAKTUYECKUMU 3HAHWUSMU B O6OCTU NPUMEHEHNS
NHBECTULMOHHBIX CTPATEMMM.

HacToduas aeknapaums OTHOCUTCS TAKXE M K NMPOM3BOOHBIM GUHAHCOBBIM MHCTPYMEHTAM, HAMPOBIEHHbLIM
HO CHWXEHWe PUCKOB OpYrMx onepaumrn HA GOHOOBOM PbIHKE. BHUMATENbHO OLeHUTe, KOK Balwm nponsBoaHbie
OUHAHCOBBIE MHCTPYMEHTH COOTHOCATCH C  OMepaumsMM, PUCKM MO KOTOPbLIM Bbl HOMEpPEHbl OrpaHUYMTL, U
y6eamTech, 4To 06beM Ballen nosnumMy HA CPOYHOM PbIHKE COOTBETCTBYET O6beMy MO3WLMM HO CrOT PbIHKE,
KoTOpYIO Bbl XemxumpyeTe.

PbiHOUHbI7 (LLeHOBOW) pUCK

MOMUMO OBLLErO PBIHOYHOMO (LIEHOBOrO) PUCKA, KOTOPLIA HECET KIIMEHT, COBEPLLAIOLLMIA ONepaLmmn HA PbIHKE
UEHHbBIX 6yMar, Bbl, B Cnyyae 30KIIOYEHNS GbIOYEPCHBIX, GOPBAPAHBLIX 1 CBOM OOrOBOPOB (KOHTPAKTOB), O TaKXe B
crydoe MNPOACXKM OMUMOHHBIX KOHTPAKTOB, 6yAeTe HEeCTM PUCK HEeGNAronpuUaTHOrO U3MEHeHUs LeHbl KaK
OUHAHCOBBIX MHCTPYMEHTOB, SBASIOLLMXCS 6A3UCHBIM AKTUBOM MPOU3BOAHBIX GPUHAHCOBbLIX MHCTPYMEHTOB, TAK M PUCK
B OTHOLLIEHWUM CKTUBOB, KOTOPbIE CIYXAT o6ecnedeHnem.

B cnydyde He6naronpusTHOrO M3MEHEHMs LieHbl Bbl MOXeTe B CPOBHUTENBHO KOPOTKMIA CPOK MOTepsTh
CPEeACTBA, ABngiolmnecs obecnedyeHmem npomnBoaHbIX GUHAHCOBBIX MHCTPYMEHTOB.

Puck nmksmMgHOCTH

Ecnn Bawa mHBeCcTUUMOHHAS cTpdaTerud npedyCMatpmBaeT BOSMOXHOCTb BO3HMKHOBEHNA HEO6X0OMMOCTM
3AKPbITUA NMO3MLUNKM MO COOTBETCTBYIOLLEMY KOHTOAKTY (l/lﬂIA 3AKMIOYEeHNd cOelikiM C MHbIM KOHTPOKTOM, KOTOPAHA
CHMXAEeT PUCK No OAHHOMY KOHTpOKTy), OépOLI_LCIl;lTe BHMMAHWE HA NMKBMOHOCTb COOTBETCTBYIOLLINX KOHTOAKTOB, TAK
KOK 30KPbITME MO3NUMKA NO HENMNKBUAHBIM KOHTPOKTAM MOXET MPWBECTU K 3HAYUTESIbHbIM JONONHUTENbHbLIM y6bITKOM
B CB43W C WX HWU3KOW NMUKBUOHOCTbIO. OépOTMTe BHMMAHMWE, YTO, KAK MpABNNO, KOHTOAKTLI C 6onee oTAONEHHbIMU
CPOKAMU NCNONMHEeHNA MeHee NTMKBMOHbI MO COABHEHUIO C KOHTPOKTAMK C 6ANIKMMM CPOKAMU NCMOJTHEHMA.

Ecnu 3aknoueHHbin Bamm ,D,OI'OBOp, ABNAIOLLMACH NOOU3BOAHbBIM C])MHOHCOBbIM MHCTOYMEHTOM, HellMKBNAeH, A
Y Bac BO3HWMKNO HEOBXOAMMOCTb 3AKPbITb MNO3NLNIO, 0693aTeNbHO PACCMATPWBANTE NOMUMO 3AKPbLITUSA MO3NLMK NO
OAHHOMY KOHTPAOKTY AJIbTePHATMBHbIE BAPUMAHTLlI NCKITIOYEeHNA PUCKA NMOCOedCTBOM 3AK/IIOHeHNd COefloK C MHbIMK
npon3BOOHLIMA (I)MHCIHCOBbIMIA NHCTPYMEeHTAMN Unn C 6A3NCHBIMU AKTVMBAMW. VICMONb30OBAHME ANbTEePHATNBHbIX
BAPMAHTOB MOXeET MNpnBeCTN K MEeHbLLINM y6bITKOM.

Mpu 3TOM TPYOHOCTU C 30KPBITUEM MO3MLIMI U MOTEPU B LIEHE MOTYT MPUBECTU K YBEIMYEHUIO YOLITKOB MO
CPABHEHWMIO C OBbIYHBIMIN COENKAMMU.

Bawmn nopyyerus, HANPABAEHHbIE HO OFPAHWYEHME YOBLITKOB, HE BCErfd MOryT OrPaHUYMTbL MOTEPM OO
npennonaraemMoro ypoBHY, TAK KOK B PAMKOX CKAAOBIBAOWENCH HA PbIHKE CUTYAUMM WUCMNOSIHEHWE TOKOro
nopyYeHus No YKAsaHHOM Bamm LeHe MOXeT OKA3aTbCH HEBO3MOXHLIM.

OrpaHuyeHne pacnopsIXeHns CPeACTBOMM, SBAFIOLLMMUCS OB6eCnedeHneEM.

MMyLLeCTBO (4aCTb MMYLLIECTBA), MPMHOANEXALLee BaM, B pe3ynbTaTe 3aK0UYEHMS 4OroBOpa, SBSIOLIErocs
MPOW3BOAHBIM GUHAHCOBEIM MHCTPYMEHTOM, ByAeT SBNSTbCA O6eCneyeHnem UCnoNHeHa Balmx o6s3aTenscTs no
[oroBopy 1 pacnopsXxeHne nM, To ECTb BOIMOXHOCTb COBEpLLIEHMS BaMm caAenok ¢ HMM, ByAeT OrpaHuYeHo. Pasmep
oBecneyeHns U3MEHIeTCs B MOPAKe, NPenyCMOTPEHHOM AOrOBOPOM (Cneundukaumen KOHTRAKTA), U B pesynbTaTe
Bbl MOXeTe 6bITb OrPAHNYEHBl B BO3MOXHOCTU PACMOPSIXKATECH CBOMM UMYLLIECTBOM B GOSbLUEN CTENeHM, YeM OO
3akmnodeHnd orosopa.

Puck npuvHyamnTenbHOro 3akpbiTMs No3vunm
HebénaronpuatHOE M3MEHEHWE LIEHBI MOXET NPUBECTU K HEOBXOAMMOCTU BHECTU OOMNONHUTENBHBIE CPEACTBA
0N TOro, YTobbl NPUBECTM OBECMEeYeHe B COOTBETCTBUE C TPEOOBAHNIMM HOPMATUBHBIX OKTOB U GPOKEPCKOro
[OroBOPA, YTO OOSTKHO OblTb COENAHO B KOPOTKMI CPOK, KOTOPOro MOXET 6blTb HEAOCTATOUHO Ang Bac. bpokep B
3TOM Clydae BNpaBe 6€3 OMNOSHUTENBHOrO Cornacus Bawero YnpaBasiowero «npuHyamTensHO 3aKPbITb MO3ULMIO»,
TO €CTb 3AKNOUYMTL OOrOBOP, ABASIOLIMACS MPOU3BOAHBIM GUHOHCOBBIM UHCTPYMEHTOM, MMM NPUOBPECTU LIEHHbIE
6yMary 3a cyeT Bawmx geHexHbix cpeacTs, Wi npoadTe Bawm ueHHble Bymarn. 3TO MOXET 6biTb COAENAHO MO
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CyLleCTBYIOLWNM, B TOM YKCTIe HeBbIrOAHbIM, LeHOM N NPKMBECTUN K BO3HMKHOBEHUIO Y Bac yéblTKOBA

MNPVHYOUTENBHOE 3CKPbLITME MO3NLUMM  HOMPOBAEHO HO  YNpAaBNeHue puckamu. Bbl MoOxeTe noHecTu
3HOUUTENbBHbBIE YOLITKM HECMOTPS HA TO, YTO MOCNE 3TOrO U3MEHEHWE LEH HA QUHAHCOBBLIE MHCTOYMEHTLI MOXET
NEWHATL 6naronpuaTHoe ong Bac Hanpasnenme 1 Bel noayumnnm 6bl 4OX0L4, eCnv 6bl BAWO NO31UmMa He 6b11a 3AKPLITA.

Pucku, 06ycnoBneHHbie MHOCTPAHHBIM NPOUCXOXAEHNEM 6A3NCHOrO AKTUBA
CUCTEMHbBIE PUCKK

MpUMeHUTENBHO K 6A3UCHOMY OKTUBY MPOW3BOAHBIX PUHAHCOBBIX MHCTPYMEHTOB — LIEHHBIM 6YMAraM MHOCTPAHHbBIX
SMUTEHTOB W UHAEKCOM, PACCYMTAHHBIM MO TOKWM  LEHHbIM ©YyMArdM, CUCTEMHble PWCKW, CBOWCTBEHHbIE
POCCUIACKOMY GOHOOBOMY PbIHKY OOMOMHAOTCS AHAMIOMMYHBIMUA CUCTEMHBIMU PUCKOMK, CBOMCTBEHHBIMU CTAHE,
rOe BbiNyLWeHbl 1AM OBPALLOIOTCS COOTBETCTBYIOLIME WMHOCTPAHHBIE LEeHHble 6yMar. K OCHOBHbIM GAKTOPAM,
BAVSIOLLMM HA YPOBEHb CUCTEMHOrO PWCKA B LEOM, OTHOCHATCS MOMMTUYECKAs CUTYALMs, OCOBEHHOCTM
HOALMOHONBHOrO 30KOHOAATENLCTBA, BAMKOTHONO PEryNMPOBAHUS M BEPOATHOCTb WX W3MEHEHUS, COCTOsSHME
rocyaapPCTBEHHbIX GUHOHCOB, HAMYME U CTEMEeHb PA3BUTOCTU GUHAHCOBOM CUCTEMBI CTRAHbLI MECTA HOXOXOEHNS
LA, 06S3AHHOMO MO UHOCTPAHHBIM LLeHHbBIM 6YMAraM.

Ha ypoBeHb CUCTEMHOrO PWCKA MOMYT OKA3bIBATb BAMSHWME U MHOrMe apyrne GakTopbl, B TOM uucne
BEPOSATHOCTb BBEOEHWUS OMPAHWYEHUA HA UHBECTUMUMM B OTAENbHbIE OTPACAM 3KOHOMUKM UM BEPOSTHOCTb
OHOMOMEHTHON [EeBANbBALMM HALUMOHAMNBHOM BAMOTL. OOWENPUHATON UHTErPANbHOM OLEHKOM CUCTEMHOrO
PUCKA MHBECTULMIA SBNSETCS «CYBEPEHHbIN PENTUHM B MHOCTPAHHOM MM HAOLMOHANBHOM BASKOTE, MOUCBOEHHbIV
CTpaHe, B KOTOPOM 3APErmMCTPUPOBAH SMUTEHT MHOCTRAHHOM LIEHHOM BYyMAru, MexayHapOaHbIMU PeRTUHIOBbIMM
areHtcTeamm MOODY'S, STANDARD & POOR'S, FITCH IBCA, ogHAKO crnefgyeT MMeTb B BUAY, YTO PENTUHIN SBNFIOTCS
SIULLb OPUEHTUPAMMU U MOTYT B KOHKPETHbIA MOMEHT HEe COOTBETCTBOBATL DEASbHON CUTYALIMM.

B HacTosWee BpeMs 3aKOHOAGTENbCTBO AOMYCKAET BO3MOXHOCTb 3AKIIIOUYEHWUS POCCUNCKUMU MHBECTOPAMM
OOrOBOPOB, ABMSHOLLMXCS POCCUACKMMU MPOU3BOAHBIMU  UHOHCOBBIMUA UHCTPYMEHTAMMK, GA3UCHBIM AKTMBOM
KOTOPbLIX ABASIOTCS LEeHHble OyMArn MHOCTPAHHBIX 3MUTEHTOB WM UHAEKCHI, PACCYUTAHHBIE MO TAKUM LIEHHbLIM
6ymaram. Mexay TeMm, CyLeCTBYIOT PUCKU NIMEHEHUS PErYNSTUBHBIX MOOXOA0B K COOTBETCTBYIOLLMM ONepaumaM, B
pe3ynbTaTe Yero MOXEeT BO3HUMKHYTb HEOOXOOMMOCTb COBEPLUATb CAENKM, HAMPABMEHHble HA MNpekpdlleHne
0653aTeNbCTB MO YKA3AHHBIM AOrOBOPRAM, BOMPEKM BawmM nnaHam.,

lNpaBOBLIE PUCKK

Heo6xoOmMMo OTAABATL Cebe OTYET B TOM, UTO MHOCTPAHHBLIE GUHAHCOBBIE MHCTPYMEHTH, ABMAOLLMECcs
6A3MCHBIMU OKTUBAMM MPOU3BOAHBIX GUHAHCOBLIX MHCTPYMEHTOB, He BCeraa ABNAOTCH AHANOMAMM POCCUMCKIX
GUHAHCOBBIX UHCTPYMEHTOB. B Mio60oM criyuae, NpeaoCTABNFEMbIE MO HIUM NMPABA U MPABUIA UX OCYLLECTBEHNS
MOTYT CYLLECTBEHHO OTIMYATLCS OT MPAB MO POCCUACKUM GUHAHCOBBIM MHCTRYMEHTAM.

BO3MOXHOCTM CyOe6HOM 3ALUMTEI MPAB MO MPOW3BOAHBIM GUHAHCOBBIM MHCTPYMEHTAM C MHOCTPRAHHbBIM
6A3UCHBIM  GKTUBOM MOTYT 6biTb CYLLECTBEHHO OMPAHUYEHBI HEOBXOAUMOCTLIO OBPALLEHUS B 30PYSEXHbIe
CydebHble U MPABOOXPAHUTENbHBIE OPraHbl MO YCTAHOBEHHBIM MPABUIIAM, KOTOPbLIE MOrYT CYLIECTBEHHO
OTIMUATLCA OT AercTaylolmx B Poccum. Kpome Toro, Bbl B GOMBLUMHCTBE CIYy4YAEB HEe CMOXeTe MonaratsCa Ha
3ALLMTY CBOMX NPAB U 30KOHHBIX MHTEPECOB POCCUMCKMMM YIIOTHOMOUYEHHBIMM OPTraHAMM.

PackpbiTe nidopmaumm

Packpbltne MHGOPMALMM B OTHOLLEHUN MHOCTPCOHHBIX LEHHbBIX OYMAr, SBASIOLLUMXCS GA3UCHBIM OKTUBOM
MPOU3BOAHbLIX GUHAHCOBLIX MHCTPYMEHTOB, OCYLLECTBASETCSH MO MPABUNAM, OEVCTBYIOLLMM 30 PYGEXOM, U HA
QHITIMNCKOM 43blke. OueHUTe CBOK FOTOBHOCTE AHANU3NPOBATL MHPOPMALIMIO HO AHITIUACKOM 43blKe, A TAKXE TO,
noHuMaeTe nu Bel OTAnumng Mexay NPpuHATbIMK B POCcun npaBnnaM GUHAHCOBOM OTHYETHOCTH, MexayHAPOAHbIMA
CTAHOAQPTAMM GUHAHCOBOW OTYETHOCTU UM MPABUAOMU GUHAHCOBOM OTYETHOCTM, MO KOTOPbLIM MYyGIMKyeTCs
MHOOPMALNSA SMUTEHTOM UHOCTPAHHbBIX LIEHHBIX BYMATr.

TAKXe POCCUMCKME OPTAHM3ATOPbLI TOProBM U (M) BPOKEPLI MOrYT OCYLLECTBAATL NePEeBO HEKOTOPbIX
LOKYMEHTOB (MHOPMALMM), PACKPBLIBAEMBIX MHOCTPAHHBIM 3MUTEHTOM A9 Bawero ynoéctea. B aToM criyyae
nepeBo MOXET BOCMPUHUMATECS UCKTIIOUMTENBHO KOK BCMOMOraTensHas HbopMaumsa K ObrLMANbHO PACKPbITEIM
LOKYMEHTAM (MHOOPMALMK) HO MHOCTPAHHOM g3blke. BCerna yumTbiBanTe BEPOSTHOCTb OLIMBOK MEPEeBOaYMKa, B
TOM YUCNE CBA3AHHBIX C BO3MOXHbIM PA3MIMYHBIM MEPEBOAOM OOHUX U TEX Xe UHOCTPAHHBIX CMoB U GpPa3 nm
OTCYTCTBMEM OOLLEMNPUHATOrO PYCCKOrO 3KBUBAMEHTA.

Hexnapaums 06 MHPPACTPYKTYPHbIX PUCKAX, CBASAHHbIX C NMPUOBPETEeHNEM LieHHbIX
6ymar, ydeT MpaB HA KOTOPbIe OCYLLECTBSAETCS C NPUBIIeYeHNEeM UHOCTPAHHbIX
MHOPACTRYKTYPHbIX OPraHU3ALMI (B MIHOCTPAHHBIX MECTAX XPAHEHWS), B TOM Y1CTe, B
OTHOLLEHMMU KOTOPBIX HO MOMEHT NpMOBpEeTeHUst OeNCTBYIOT OrPAHUYUTESbHBIE MEepb

Ong  UeHHbIX 6yMar, ydeT TMPOB HA KOTOPble OCYWECTBASeTCS C  MpuBRedeHueM  MHOCTOOHHbIX
MHPPACTRYKTYPHBIX OPraOHU3ALMIA (B MHOCTPAHHBIX MECTAX XPAHEHWS), B TOM UMCRe B OTHOLUEHUM KOTOPLIX HA
MOMEHT MPUOBPETEHNS LIEHHBIX ByMAr B MOPTHEb MHBECTOPA AENCTBYIOT OrPAHUYNTENbHBIE MEPbl, CBA3AHHbIE C
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HEOPYXECTBEHHLIMN AENCTBUAMM UHOCTPAHHbBIX TOCYAAPCTB, HEOOXOAMMO OOMOSHUTESNBHO YUUTLIBATL OUCKM TOMO,
UTO NMIOBBIE OXUOAHUS WMHBECTOPA B OTHOLUEHMM BO3MOXHbIX OEMCTBUM OPrOHM3ALMM, YNOJIHOMOYEHHbLIX NNLL U
rOCYACQPCTBEHHBIX OPraHOB PD, HANPABNEHHbLIX HO O6eCrneyeHe BbIMIAT Mo TAKMM LEHHbIM 6yMAram (B TOM yucne,
CBA3AHHbBIX C OBMEHOM TAKMX LI@HHbBIX 6YMAr HA MHbIE LIEHHbIE 6YMArk), MOTyT HE OMPABOATLCS, UTO NMOBACYET MNOMHYIO
notepto (YBbITKM HA MOSHYIO CYyMMY) BIOXEHWUA B YKA3AHHLIE LIeHHbIE 6YMAru.

Heo6XxoaMMO YuuUTLIBATL PUCKM TOrO, YTO B CBSA3WM C HEOPYXECTBEHHbIMM OENCTBUSAMU UMHOCTPOHHBIX
rOCYyOQPCTB, UHLIMW MOUUYMHOMK MOUTUYECKOTO MW 3KOHOMUYECKOTO XAPAKTEPA, BO3IMOXHbI OFPAHNYEHNS UK
MOJSIHBIM 30MPET HA PACNOPSIKEHUE LIEeHHbIMK BYMAraMM, YUET NPAB HA KOTOPbLIE OCYLLECTBASETCS C NPUBeYeHnem
NHOCTPAHHBIX MHOPACTRYKTYPHbIX OPIFAHM3ALMA (B MHOCTRAHHBIX MECTAX XPAHEHNS).

Kpome Toro, HeO6XOAMMO YUUTHIBATE PUCKM, UTO B CBA3M C HEAPYXECTBEHHBIMU AENCTBMAMU MHOCTROHHbBIX
rOCYyOQPCTB, UHBIMU MOUYMHOMKW MOUTUYECKOTO MM 3KOHOMUYECKOTO XAPAKTEPA, BO3MOXHbI OFPAHNYEHNS UK
MOJIHBIM 3ANPET HA PACYETHBIE W WHble ONepPAUMM, KOTOPLIE OCYLLECTBASOTCS C MPUBIEYEHNEM UHOCTPAHHBIX
MHOPACTPYKTYPHbBIX ORI AHU3ALNNA.

CooTeeTcTBYOUWME MHOPACTRYKTYPHbBIE PUCKM HE MOTYT BbITh MCKKOUEHb! UM CHUXEHbBI HUKAKUMY YCUAUAMU
YnpasnsioLero.

XXX

KpOMe TOro, JONONHNTENIbHO OépOLLI,OeM Balue BHUMAOHWE HAO crenytouime puckKn:
. JOXOOHOCTb MO OOroBopAM OOBEPUTENbHOIO ynpaBnieHna He onpenendeTcd OOXOOHOCTbIO TAKMNX
[OroBOPOB, OCHOBAHHOM HA MOKA3ATENAX JOXOLHOCTH B MOOLLIOM,

e  OTCYTCTBYeT FOPAHTUS MOMydeHUs Ooxoad Mo [1oroBopy 34 WCKIKOUYEHMEeM Cryddes, Korad
LOXOOHOCTb OnpeaeneHda HO MOMEHT 30KSIIoUeHWs COOTBETCTRYIOWEero Jorosopa;

o KOHOIUKT WMHTEPECOB 4BNAETCA WCTOYHMKOM pPUCKA. [Mpn 3TOM, nog KOHMIMKTOM MHTepecoB
NOHUMAETCS PACXOXAEHNE MEX Y NHTEPECAMM YNPABNSOLLErO 1 ero 0643aTeNIbCTBAMN BCeOCTBME
BO3HMKAIOLLMX MPOTUBOPEYNIA MEXIY MMYLLIECTBEHHBIMM U MHBIMK MHTEpEeCcaMm YNpasnsiowero, (ero
OPraHOB  YMPABIEHNUS, OO/KHOCTHBIX S W COTRYAHWKOB), M WMMYLLECTBEHHBIMA WA MHBIMM
NHTEepecamm KnNneHTa, a TaKXe NpoTMBOpEUne Mexay TMUHON 3AMHTEPECOBAHHOCTBIO COTPYAHUKOB
YNpaoBnalowero, ero [OOMKHOCTHbIX ML, M 3AKOHHbIMU MHTepecamn KnveHTa. B pesynbtaTte
KOHOIIMKTA MHTEPECOB, MOXET BO3HWUKHYTb CUTYALIMS, KOrOA AenCTBMS (6e3nencTsms) YNpasnsowero
m (M) ero COTPYOHWKOB CTAHYT MPUUMHOM YBbITKOB KnneHTa, u/umm  MNOBReKyT uHble
He6aronpPUATHble NocneacTens ang KnmexTao;

e  [IeHEeXHble CPeCTBA, Nnepefasaembie No [orosopy, He NoLNexaT CTPAXOBAHMIO B COOTBETCTBUN C
defepanbHbiM 3aKoHOM OT 23 fekadps 2003 ropa N 1777-P3 "O CTPAxXOBAHWKM BKIOA0B GUNUECKMX
nmy, B 6aHKax Poccumnckon Gepepaumn’;

e B CNy4ae, €CiM AMUTEHTOM LEHHbIX ByMar, SBMSIOLLMXCS O6BbEKTOM OOBEPUTENbHOrO YNpaBneHus,
FBFETCA PUOMYECcKOe JTNLO, adOUIMPOBAHHOE C YNPABAAOWMM (B 3HAYEHUM, OMNpenesieHHOM
ctaTtben 4 3akoHa PCOCP ot 22 mapta 1991 roga N 948-1 "O KOHKYpPEeHLMW 1 OrpaHnYeHmmn
MOHOMONMUCTUYECKON [OEATENBHOCTY HA TOBOAPHBIX PbIHKAX'), YPOBEHb PUCKOB, B TOM 4uUCne,
nepedncneHHbIX B HacTosen Jeknapaumm nosbiLLaeTcs.

e B cooteeTcTBMM C NyHKTOM 3 cTaTbK 1022 MoOXAAHCKOro Kogekca Poccumnckon denepalmm, 0onrm
Mo 0693ATENBCTBAM, BO3HUWKLLIMM B CBA3M C OBEPUTENBHBIM YNPABAEHUEM MMYLLIECTBOM, MOrALLAKOTCS
30 cyeT 3TOro MMyLLECTBA. B cnydae HeQOCTOTOUYHOCTM 3TOrO MMYLLLECTBA B3bICKAHUE MOXET 6blTb
OBPALLEHO HA UMMYLLIECTBO YNPABAGOWEro, a MNPW HEOOCTOTOYHOCTU W ero MMyLecTBd Ha
nmyLLLecTBO KNMEeHTa, He NepeaaHHOEe B [OBEPUTENBHOE YNPABNEHME.

e KNMEHT O3HOKOMAEH M MPUHUMAET HA Cebd COHKLMOHHBIE PUCKM (O TakXe MNoCneacTBus KX
peanusaum). YNpoBnaloWmMin He HeCeT OTBETCTBEHHOCTM 34 COHKLMOHHbIE pucku (a Takxe
MOCNeACTBUA UX PEeanU3aLLN).

YUnTbIBAS BbILLEUINOXEHHOE, Mbl pekoMeHayeM BaM BHUMATENbHO PACCMOTPETb BOMPOC O TOM, BASIOTCS
7N PUCKM, BO3HMKAIOLLIME MPW MPOBEAEHNM COOTBETCTBYIOLLIMX ONepaLmn, npuemnembiMn ans Bac ¢ yyetom Bawmx
MHBECTULMOHHBIX Lienen n GUHAHCOBbLIX BO3MOXHOCTEN. [JaHHas [Jeknapaums He MMeeT CBOEeR Lenbio 30CTABUTL
Bac oTKa3aTbCs OT OCYLIECTBAEHNS TAKMX OnepdaLmi, a NPrM3BAHA MOMOYb BAM OLIEHNTb UX PUCKKM M OTBETCTBEHHO
nogonTV K peLleHMO BOMpOoCca O Bbibope Baluen MHBECTUUMOHHOM CTpaTern 1 ycnosmi [Jorosopa c Balumm
YRpaBAstowmM.

Y6eaomTtechb, 4TO HACTOdAWAa [eknapaums O PUCKAX MOHATHA BAM, M MPW HEeOoBXOOMMOCTM MoaydnTe
pa3bACHeHMd y Baluero YnpaensatoLero.

Mopnuceisas OoroBop KnueHT cornawaeTtcsd ¢ TeM, 4to [deknapaumm O PUCKAx, MPOYMTAHBI M MOHSATHI.
KnuneHT 0Cco3HOET pearnbHble pUCky NpW Nepenaye CPeacTs B yNpaBIeHMe.
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Mpunoxenne N2 4
kK PernameHTy goeeputenbHoro ynpasnenmsa aktmeamm AO «Actpa YA»
YBEOOMJIEHUE
O HaOMepeHnn nependadTb LeHHble 6yMOFVI
YMPABNAIOLLIAN

KIMMEHT

oT «__ » 20_T.

B cootBeTcTBMM C [JOroBOPOM OoBepuTenbHOro ynpasneHma N° [Y__
KnueHT HaMepeBaeTcs NepeddTs B yNpaBeHue crnegytolime LeHHble 6yMaru:

HAMMEHOBAHWE LIEEHHBIX BYMAI KOJIMYECTBO LIEHHbBIX BYMAP

PEKBM3NTbl CNNCAHNA

MopnuchiBas HAcTosllee YBeoomneHue, s MOATBEPXAAD, YTO O3HAKOMMEeH c ycnosuamu CornaweHus o6
3NEKTPOHHOM [OOKYMEHTOO60POTE C UCMOMb3OBAHMEM 3MIEKTPOHHOM MOAMUCKU U OENCTBYIOLLEN peaaKumen
PernamMeHTa OoBepUTENbHOrO YNPABAEHMS OKTMBAMMK, pasMelleHHbiMM Ha CanTe YNpaBAstoLlero no agpecy:
https://www.astra-am.ru, OKLENTYIO MX 6e3 UCKIYeHMn 1M Oa CBOe COorfacme HA OB6MEeH 3NekKTPOHHbIMU
OOKYMEHTAMU C MCMOSMb30BAHWEM MNPOCTOM SAEKTPOHHOM NOAMMCU B PAMKAX B3AMMOASMCTBMSA C YNPABASIOLLMM 1NN
YMOMHOMOUEHHBIM TMLOM (MoBepeHHbIM) KB «JTOKO-Bark» (AQ). HacToawmmn aé3al, NPUMeHIeTCa UCKITIOUMTENBHO
ON8 Crnyyod, Koraa YeegoMmneHue, NogaHHoe YMPABAFIOWEMY UM YIOIHOMOYEHHOMY nuuy (noseperHHomy) Kb
«JTIOKO-baHk» (AO) ¢prn3MUeckumM nnLOM, OEACTBYIOWMM OT CBOEro WUMEeHU, OGOPMIIEHO B BUOE 3MEKTPOHHOrO
OOKYMEHTA 1 NOAMMCOHO MPOCTOM SNEKTPOHHOM MNOAMUCHIO GUIMUECKOro NuLd, NnpeaycMoTpeHHon CornaueHmnem
06 2NekKTPOHHOM [JOKYMEHTOOO0POTE C MCMNOMb30OBAHUEM SNEKTPOHHOM MOAMUCH, 3AKITIOUEHHBIM MEXIY 3TUM JTULIOM
1 YNPOBASIOLWMM.

KnueHt:

DaMUIINS, MHULMCTTB!
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ASTRA
Mownnoxenne N2 5
kK PernameHTy goeeputenbHoro ynpasnenmsa aktmeamm AO «Actpa YA»
YBEOOMJIEHUE
O HOMePEHN N3bATb N3 YNPABNEHNA LEeHHble 6yMOrVI
YMPABNAIOLLIAN
KIMMEHT
1. B cootBeTCcTBMM C [OrOBOPQOM OOBEPUTENBHOrO ynpaenenms N OAY___ oT «__ » ___ 20_ 1.

KrnveHT HaMepeBaeTCs U3bsaTb U3 YNPABEHWS Ceaytolme UeHHble ByMaru:

HAMMEHOBAHWE LIEHHBIX BYMAI KOJIMHYECTBO LIEHHbBIX BYMAI

PEKBM3NTbI A14
SAHNCIEHNA LEEHHBIX
BYMAI

MognuchiBOs HAcTosllee YBeOOMMEHME, S MOATBEPXAAKD, UYTO O3HAKOMMAEeH C ycnosuaMu CornaweHus o6
3NEKTPOHHOM  [OOKYMEHTOO60POTE C UCMOML3OBAHMEM 3MEKTPOHHOW MOAMUCU U OEUCTBYIOLLEN penoKumen
PernamMeHTa OOBEPUTENLHOrO YNPABNEHUS AKTUBOMMK, pA3MelleHHbiMM Ha CanTe Ynpaensiowero no agpecy:
https://www.astra-am.ru, OKUENTYIO MX 6e3 WUCKIIOYEeHWn 1 A0 CBOE COrfdcue HA OBMEeH 3NeKTPOHHbIMU
OOKYMEHTAMM C MCMOMNBb30OBAHWEM MPOCTON SAEKTPOHHOM MOAMMCU B PAMKAX BIAMMOOEVCTBMSA C YNPOABASIOLLMM U
YMOTHOMOUEHHBIM N1LoM (moBepeHHbIM) KB « TOKO-Bark» (AQ). HacToawmin aé3al, MPUMEHIeTCs UCKITIOUNTENBHO
0N Cryyad, KOroa YeegoMmneHne, NoaaHHoOE YNPABNgIOWEMY WK YNONHOMOUYEHHOMY NuLy (nosepeHHoMy) KB
«JTOKO-Bark» (AO) $pU3MYECKMM NMLOM, OEMCTBYIOLIMM OT CBOETO MMEHW, OPOPMIIEHO B BUOE 3MEKTPOHHOro
OOKYMEHTA M MOAMMCAHO MPOCTON SNEKTPOHHOM MOAMUCHIO GUIMYECKOro VLA, NpenycMoTpeHHon CornaweHmnem
06 2NEKTPOHHOM JOKYMEHTOOO0POTE C MCMOMB3OBAHNEM SNEKTPOHHOM MOAMUCH, 3AKITIOUYEHHBIM MEXTY 3TUM JTULIOM
1 YNPOBASIOLLMM.

KnueHT:

DaMUIINS, MHULMCTTB!

rnogrice
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A

ASTRA
Mownnoxenne N2 6
kK PernameHTy goeeputenbHoro ynpasnenmsa aktmeamm AO «Actpa YA»
YBEOOMJIEHUE
O HOMepPEeHUN N3bATb N3 YMNPABIEHNA OEeHEXHbIe CpeacTBa
YMPABNAIOLLIAN
KIMVMEHT
1. B cooTBeTCTBMMN C [JOrOBOPOM OOBEPUTENBHOMO ynpaBneHud N2 Y ____ oT «__ » __________ 20_r.
MPOLLY BbIBECTU 13 YMNPABIEHNSI OEHEXHbIE CPEOCTBA HA CYMMY:
LMDPON
NPONNCHIO
BAJIIOTA

2. BbilLEYKA3AHHbIE OEHEXHbIE CPEACTBA MPOLLY NePeUUCTINTG HO BAHKOBCKUI CUYeT / nepeBecTn Ha
[loroBop noBepuTensHOro ynpasneHns Ne:

BAHKOBCKMI CYET

HAVMMEHOBAHWE BAHKA MONYYATENA MECTO HAXOXIEHVA (rOPOL)

KOPPECMOHOEHTCKMM CHYET

OUIMAN (ECITM ECTb)

BVK BAHKA MOJTYYATENA

MONYYATENb

MognunceiBag HacTosllee YBeOooMieHWe, s MOATBEPXOAKD, YTO O3HAKOMAEeH C ycnoBusamn CornaweHns o6
3NEKTPOHHOM  [OOKYMEHTOOB0POTE C UCMOMB3OBAHWMEM 3MEKTPOHHOW MOAMUCKU U OEUCTBYIOLLEN penokumen
PernaMeHTa OOBEepUTENBHOMO YNPOABAEHWS OKTUMBAMMK, PA3MELLEHHbIMM HO CanTe YNpOoBASKOLLEro nNo afpecy:
https://www.astra-am.ru, OKLENTYIO MX 6e3 UCKIYeHWn 1M OA CBOe COorfacme HA OBMEeH 3NekTPOHHbIMU
[OKYMEHTAMW C MCMOSIb30BAHMEM MPOCTON INEKTPOHHOM NOAMMCHK B PAMKAX B3AMMOAEMCTBNS C YNPABASIOLWMM MM
YMOMHOMOUEHHBIM NTMLOM (MoBepeHHbIM) KB «JTOKO-Bark» (AQ). HacToawmmn aé3al, NPUMEHIeTCa UCKITIOUMTENBHO
0N CRyyod, KOroa YeegoMmneHne, NogaHHOE YNPABNAIOWEMY WM YHIOIHOMOYEHHOMY nuLy (noeepeHHomy) Kb
«JTOKO-Bark» (AO) PpU3MYECKMM NMLOM, OEMCTBYIOWMM OT CBOEMO UMEHM, OGOPMIIEHO B BUOE 3NEKTPOHHOMO
OOKYMEHTA U MoANMMCAHO MPOCTON 3NEKTPOHHOM NOANNCHIO GU3NUYECKOoro N1La, NpedycMoTpeHHon CornalueHmem
06 3NEKTPOHHOM JOKYMEHTOOB0POTE C UCMONMB3OBAHNEM SEKTPOHHOM NOAMMCH, 3AKTIOUEHHBIM MeXay 3TVM NNLIOM
1 YNpOoBASKOLWMM.

Knuent:

GAMUTING, IHIALMQTTB]

riognice
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A

ASTRA
MpwunoxexHne N2 7
kK PernameHTy goeeputenbHoro ynpasnenmsa aktmeamm AO «Actpa YA»
YBEOOMIJIEHUE
o HenpoaneHnn [Jorosopa / 06 oTkase ot [Jorosopa
YMPABNAIOLLIAN
KIMVMEHT
CooéLaio Bam o HenpoaneHunm Jorosopa /06 oTkase ot Jorosopa N Y ____oT«__ » _____ 20_

r.

[eHexHble cpencTtsa npoLwy nepedncnnTb No cneyruM PeKBN3NTAM!

BAHKOBCKMI CHYET

HAVMMEHOBAHWE BAHKA MONYYATENA MECTO HAXOXIEHVA (rOPOL)

KOPPECMOHOEHTCKMM CHYET

OUIMAN (ECITN ECTb)

BMK BAHKA NOJTYHATESA

MNONYYATENb

MognumceiBag HacTosllee YBeOooMneHWe, S MOATBEPXOAKD, YTO O3HAKOMAeH C ycnoBusamm CornaweHns o6
3NEKTPOHHOM  [OOKYMEHTOOB0POTE C UCMOMB3OBAHMEM 3MEKTPOHHOW MOAMUCU U OEUCTBYIOLLEN penoKkumen
PernaMeHTa OOBEpUTENBHOMO YNPABAEHWS OKTUBOMM, PA3MELLEHHbIMM HO CanTe YNpOoBASKOLLEro nNo afpecy:
https://www.astra-am.ru, OKLENTYIO MX 6e3 UCKIYeHMn 1M Oa CBOe COorfacme HA OB6MEeH 3NekKTPOHHbIMU
[OKYMEHTAMW C MCMOSb30BAHMEM MPOCTON INEKTPOHHOM NOAMMCHK B PAMKAX B3AMMOAEMNCTBNS C YNPABASIOLWMM MK
YMOMHOMOUEHHBIM TMLOM (MosepeHHbIM) KB «JTOKO-Bark» (AQ). HacToawmi aé3al, NPUMEHSeTCa UCKITIOUMTENBHO
0N CRyyod, KOroa YeegoMmneHmne, NogaHHOE YNPABNAIOWEMY WM YIOIHOMOYEHHOMY nuLy (noeepeHHomy) Kb
«JTIOKO-baHk» (AO) ¢pun3nMyeckmm nnLoM, OEeACTBYIOLMM OT CBOErO WMEHW, OPOPMIIEHO B BUOE SNEKTPOHHOrO
OOKYMEHTA U MoANMMCAHO MPOCTOM 3NEKTPOHHOM NOANMNCHIO GU3NUYEeCKOoro Nurua, NpeaycMoTpeHHon CornalueHmem
06 3NEKTPOHHOM OOKYMEHTOO60POTE C UCMONB3OBAHNEM SAEKTPOHHOM NOAMMCH, 30KTFOUEHHBIM MeXAyY 3TUM NNLIOM
1 YNPOBASIOLLMM.

Knuent:

GAMUTING, IHIALMQTTB]

riognice
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